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GOOD UORNTNC. IT IS A PTEAST'RB TO BB IIERE TODTY. I I{ANT TO

TI|lilK "IEIJECOIIII,II NICATIONS REPORTS" FOR THE OPPORTITNIry TO .IOIN IN

TITE DEBATE OVER THE CIIAI.I,ENGES CONFROITTING STATE RBGI'IJATORY

COUUTSSIONS. AS T{B ARE AIJIJ AT{ARE, TITAT DEETTE HIS BEEN ON-GOTNC

FOR QUITE SO}IE TII.|B. IIOI|EVER, I EEITIEVE TlttT THB FOCUS OF T88

DEEATE COI{CAR$INC THE ROIJE OF STATE COUUISSIONS TN TEB "TNFORTdTTTON

AGE" IS I$,TELY, AITD DBSERVTNG OF THE ATTENTION TEAT TIIIS CONFERE!{CE

GIVES IT.

AS A GEITERAI.I I.IAITER, I AI.I OF THB VIET' T}TIT THERE COIMTNUES TO

BE A TECE}IOLOGICAI, REVOI.TIrION AND TIIAT THB FOCUS OF TEAT REVOLUTION

IS NOT{ CENTER,ED ON THE I/OCTIJ IIOOP. STATE COI,II.IISSIONS, THERBFORE,

EAVE AlT EVEil CRBI'TER ROLB IO PIJAY IN TEE ET'ER-CAI'II'CTNG I.IARKBAS

WAICH t{B tRB ASKED TO oVERSBE. TAEREroRE, I BBITIEV! TEtf TEE

STTTES, AITD NOT TgE FBDtsRTL COUUT'NICI'TIONS COU}fiSSIOT{ (TCC), ARE

rlf THE BEST POSITION TO ASSI'RE TEAT THE FUBLIC IIMENEST TS

PROTECTED, Ag TNAT CONCEPT CONTEI.TPTTATES IJOCAL CONCERNS AI{D

CIRCI'UST}I|CES. THE II.TPI.IICITIONS TITI'I PREEUPTION SBIID ARB

STAGGERINC. UOREOVER, I VTBN SUCH ACTTONS AS INDICATINC THB FCC'S

BELIEF llftT IB llf,S IIORE OF A FOLICY STAKE AT RISK Tlttl{ THB STATES.

A}ID TO TITIS, I RESPECTFUI,IJY DTSAGREE.

rHB COVBRNIIIG "BAI,ANCE" BBTI|EEN THB FEDERTI, AI{D STATE

JURISDICTIONS TS POT'T{D IN TBE COUI,TT'NICI'IIONS ACT OF 1934, AS

IUENDBD. TEAA IS TIIE FIRST PLACE AMT A$A!,YSTS BBCINS AIID ITS

DIRECTTVES ARE CLETR,

EXCBPT AS PROVTDED IN SBCTION 224 Al{D SITE.IECT TO fHB
PROVISIONS oF SECTION 301, NOryHINC Iil THfS ACT SETIJL BE
CONSTRUED TO APPIJY TO OR CIVE T8E TTCCI ''URISDICTION TITH
RBSPECT TO (1) CITARGES, CI..ASSIFICATIONS, PR.ICTTCES,
SERVICES, FACIITITfES, OR RBCUITATIONS FOR OR fN COI{NBCTfON



IIITII IIITRASTATE CO}'UUNTCATION SBRVTCE BY IIIRB OR RADIO
oF AlrY CARRIER.... Ll

IN THE FIRST !{ .'OR JUDICIAL DBCISION CONCERT{ING PREBT{PTTON SrHCE

}NT TEIN'NB iS A STATB RECULAToR, rHE suPRBug couRr RE.TTFTRuBD THE

JURISDICTIOI{ OF THE STATES, ACAII,I Ilf CITEIR TERI.IS, fN ITOUI SIAilA

PUBLIC SERVTCB CO!0fiSSTOlt V. FCC.3/

rE UIGHT BB INCITIIED TC, ACCEPT TBIS BROAD REtl)rNC Or 1151 flERE
IT }TOT FOR THI EXPRESS {'INISDICIIONTIJ I'TUI?TTIONS Oil FCC POrER
CONTAIITED IN !152 (B) . BY ITS TBR}IS, . ISECTION 152 (B) I
FEI{CBS OFtr FROU FCC RBACH OR RECI'I.ATIOI{ IIITR.f,STATB I{ATTERS

I}IDBED, INCLT'DINC I-IATTERS "TN COIINECSIOI| I|ITS' IITTRASTATEsERvIcE. MoREovER, TgB L[tcuAcB I{ITE rEICE Il DoES so IS
CERTAIIILY AS SI'EEPTNG AS THE T{ORDINC OF TIIE PROVISION
DECI,ARING TgE PI'RPOSB OT THB ACT AI|D TgE R,OLB OF TEB FCC.I/

IT, THERBtrORE, IfTS WIIB SOI.IE DEGREE OF COI,IFORT Tltlr I REII)

ITOUISIANA, OR ll IrEtS! UII"IL TEE FCC BBCAtf IIS ATIEUPT fO LIUIT TtE
II.IPORT AND THI T}IPACT OF TETT DECTSION. IJB! U8 BRTBTLY EXPLTII| I,fY

VTEI'S IN LIC T OF TgE FCC'S RECEIIT ACAIONS TM/OI,VINC TfiE rRBr OF

TRIDITIOIIAL sTtTE RBcUIffonY turBoRlTY: THt LoctL ExcntlrcE.

FfRSl, Il{ L987, gEE FCC pREEttpTBD SAATB RECUtttION OF PRMTE

CIRRIERS. IN NORI.IIGHI,I/ TEE FCC BIRRBD TBB SIITE OF l{IScoNSr$

FROI.I RBQUIRINC COTIUISSION TPPROVTIJ rOR A CONSORTII'U OF EIJECTRIC

tlff ITITIES lO SBITL EXCESS CIPACIry ON T8BIR PRMAE FIDER OPTIC

COMITI'NICATIONS SYSTBTI TO TEIRD PARTIES. TBE FCC REI.IED ITEAVII,Y ON

U
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47 v.S.C. 1152(b) (ernpbalir added).

{76 U.S. 355 (1986) .

Louigiena, 476 U.S. at 3?0 (enpharir addcd).

atorv Rulina, Flle No. PRB-LMMD g6-02, 2 gCC Rcd 132,
2 FCC Rcd 5L67 (1987).den.,

recon.



TIIE FACT TETlr THE SYSTEI.T T{AS PRII.T.ARILY IITSERSTATE AI{D TITIT THE

rrscoNslN coMurssxoN's REQUTRE!{BNr FoR PRE-APPRoVAL, oN rTs FACE,

APPI,IED TO BOTB MIERSTATE AND MTRASTATB TRAFrrc.y THE I{rSCoNsIN

PUELTC SERVTCE COMUTSSTON APPEALBD THrS DECTSTON,E/ BUr

SUBSEQUBIITI,V AUB$DED ITS ORDER TO I,IUIT THE PRE-APPROVAI.I

RBQUTRSIEIIT TO T8E PROVISION OF IITTRTSTASE SERVICES. THBREAFTER,

THE PTRTTES FTI,BD A MOTION TO DIST.IISS THE APPBAI,, I{HICH l|AS GRllflTED

BY TIIE COURT.T/

NEXT, IN EARIJY 1988, THB FCC'S PRIVATE RIDIO BURBAU TOOtr ONB

STEF FT'RTNER. IN PUBLIC SERVTCE CO!.IPATT OF OKI.AITOT.TA,g/ IHB BUREI,U

REITIBD UPOI{ NATIOI{A! ASSOCfATION Of REcItLAfttRY UIfITITY

couulssloNERs v. Fcc,9/ rEIcE, IE[E& AIrXt, SUGCBSIED CERTIIN

MDTCII AS A ttEAlfS OF DISTII|CUISgIIIC BgrrEEN COUIiiON CTnRIACE AlfD

PNIVATE CIRRTACB, TO FIIID TETI AI,L NOIT-COUUON CTNRIBR, RTDIO

SERVICES ARE DBEIIED TO BB IIfIERSIATE SBRVICBS,,PURSUTIT8 8O SBCTXON

3O1 oF TBB COto,tttNICATrONg ACT.lgl TttUS , 19 THE OtfNER OF A

MXCROT'AVE NEIrWORI( OFTERS SERVICB BY COITTRACT ON IN INDIVIDUAI.IZED

BASIS $ITH A RBI,ITMITY STABITE CITIENTELE, THE BUREAU'S ORDBR COUITD

2 FCC Rcd at 135.E/
gl

No. 87-1518 1987 )

L/ Order, No.87-1518 (D.C. Cir. Feb.

U 3 FCC Rcd 2327 (1983) (petition for
2/ 525 F.2d 630, csrt €99;!9!1, 425 u.s.

L9/ 2 FcC Rcd at 2329-30.

15, 1989).

revier pending).

992 (1976).



FER}TIT IT TO EE FRBE OF STATB REGT'IJTTION, BTBN T'ITH RESPECT TO

IJOCAIT ORXGINTTION AllD TERIIIIIATION OF TELEPHONB CALITS.

FINALIT-Y, AIID I,LSO XN 1988, TllE FCC, fN PBRIIAPS fHE CITBARBSI

INTRUSION TO DATB ON THE STATE'S AITTHORIIY ISSUED TIIB ARCO

DECiSION. ItsE CTSE CONCERT{ED THB ATI,AIITIC RICHtrIEIJD COI,IPITY'S

( ARCO' S ) USI OF ITS PRMfg MICROiAVB NHffiORX FACXITITIES LOCTTBD

BETT|EEII' PIJII'O I}'D DAIJLTS, TB,(.IS, AS A MEAI|S OF LESSEXING ITS USE

OF CTE SOUTENEST (GTE' FACIIJITIES IN PLTI{O. IE IS IUPORTA$T TO

NOTE THTT GTB ETD AN EXCI.USIVE STTTE CBRTIFICATE AT PLANO. GTE

ASKED rHl TExtS coul{XSSION TO oRDBR SoIIISTESTERII BELL TO CBTSE AtfD

DESTST FROU PROVIDINC THE 'ADDITTOML $TTERCOITNECTIONS' AT DALINS.

TgE TExtS COTIUISSIOII FOUT{D TETT THt TBXTS STATITTE, PROEIBITTTG NOT{-

cERTffICtTED PUEL,IC UTIITITIES FRoll SERVING' DIRECTITY OR MDIRECTLY,

A FACILXry rITBIlt All ARBA BBING SERVED LTTfULLY BY A!|OTHER PUBITIC

IIIIITITY, PRECLTTDBD Tlll ARRINGBMEIIT lnCO EAD BSTABITISHBD. UOREOVER,

TgE TEXIS COIOIISSTON FOIIND TEAT TIBRE rAg A SICNIIIctrf,r PI'!BIrIC

DETRIUEIrI TS A RESULT Otr THE PROSPECT Otr STRII{DED IM/EST}IEIf,T,

DIFFICULTTES IN SYSTIn,I PITTTftrI!IC, l'IfD DTSR,UPTIOII OF TBE NETI|ORK

DESTGT{ PROCESS.lJ/

ARCO TURIIED TO IHE FCC, I'HICIT, IIf TT'RN, FOT'ITD TITAT T USER HAS

A FEDERIIT RIGHT TO MTERCONT{ECT ITS FICIITITIES HITH TUE PUBLIC

TEI,EPIIONE lflTt'ORf, IN IIAYS TltAf ARE "PRIVITELY BEI|BFICIAL AIJD NOT

PI'BI.ICT.Y DESRIUBAAI.I." ON THIS 8ASIS, II PREEIIP?ED THB TEXTS

!L/ loolLcetLon of General Telephonq Cornpanv ol thc Southregt tor
a Cearc and Dcrigt Order Aoainrt Southrertern BelI TeleDhon€
Companv, 9ICg3, Docket No. 525d, Et L-2 (fx. PuC, iluly 8, 1985).



couurssroN DEcrsroil.lal oN AppBAIr By rHB TExls col,lurssroN, NARUC

AIID GTB, ALONC I{ITH A I{T'UBER Otr STI'TES, THE COI'RT AGREED T{ITH THE

fCC. THE COttRl STATED THA! THE FCC tlAY PREEl,tPl STTTE REGUITATION

TO VINDICITE A FEDERIL RIGHT I{HBRE THE EQUIPUBIIT IIUICH THI FCC

I{ISiES TO REGUIJATE IS USED INSEPARABLY TOR, IITTERSTTTE AITD

It{f&f,STtTB CAI.lIrIl{C AlfD TFg FCC IS Ulll'BLE TO Lll'tIT ITS RBCIIITATIOI|

TO THB MTBRSTATE ASPBCTS.IJ,/

TEUS, A PRMTE UXCROTIwE SYSTnt Cttf BB USED TO BYPASS A LBC

UIII,ESS THE SIITE oR TEE LEC cAlt SHOH THAT (1) TBB STATE Cr$ LrUII

ITS ORDER TO IITTRTSTATE TRTFFIC OR (2} THE PRIVATB USE TOULD CAUSE

TECHtfICAL lttnu TO THB NErWORX OR BCONOUXC LOSS SE\IBRB EI{OUGH TO

SERIOUSLY JEOPARDIZE THE LBC'S CAPABfITITf OF SBRVIXC TUI PttBtIIC.

SII-|P!,Y STATED, fHf S DBCf SION II,IPAIRS TgE STttrgS' AIIIHORIry lIfD

POITICY PREROGATI\rBS OVER HOW rND IfBEll TEB LOCII EXCEAI{CB SEOIII.D BE

USED. I BELTEVE THI'T, IN THIS AREI, THE STATES ATVE THI CRETTER

ROLE TO PIJIV, AlfD TEB CRBTTER RXSXS AT STIKE.

X CIVE TBIS BACKGR,OT'ND OT|I,Y TO STY TITTT THE STASBS HTVB EVER,Y

rNc&{TM TO ASSURE THIT ltlE UITIQUB Al{D SPBCIAIT INIERBSTS OF TBBIR

RASPBCrIVE .n RISDICIIONS ARE NOT cIRCttl.t\tEUrBD BY rCC PRBEI'PTM

ACTIONS. TEf S BSPBCII&LY rS TRUE tlflEl{ sItCE DECISIOI{S DIRBCTITY

IMPACT THB OVERSTGHT OT iHr LOCTI.I I'OOP.

L2/ fn thc Matter of Atlantic Richf,ield Conoanv Patltion for
Emerqencv Reliel end Dcclaratorv Rulina with Rerocct to Recigtered

Memorandun OpinLon and Order, 3 FCC Rcd 3089 (1988).

L2/ 885 F.2d at 133{.



TfTTAT TS MOST TROUBLINC TO UE IS TIIAT THERE IS NO RECOGITIZISLE

FATTERN AS TO T{IIEN TIIB FCC TIIJIJ PREET{P8; I ll,T At|lRE OT NO

GUIDBITINES WHfCH PROVIDB IIOTICE AS TO ttHBN THI FCC IffLL OR tfILIl NOT

DISPLACE STATE RBCIIIrITORY OVBRSIGIIT. AS A RBgI[rT TAB STIIES Anl

HfNOgneD IN l.tlXlllc AIID PITRSUINC POLICY OB{IBCTMS.

I RBCOGI|IZE TEAT TEE A"R,GUUIIIT TILI.I AI'TAYS BE TETT THE FCC'S

ACTION T'TS TTILORED TO TAE FEDERTL GOAIJS IT SOUCNT TO PINSUE, TEIT

THE DECISION COES OT{IJY SO FIR AS TgE CTSE BBFORA II, AI{D,

THEREFORB, IETT CONCERNS RBGARDI}TC TBE CInN'IJTSTVI BFFECT OF TAOSE

DECISIONS ANA UER,E SPECI'LA8ION. TBE FCC HAS ARCUTD A SIUIIAR

SYITITOCfSU IN XTS DBCISIOI| I,EADINC UP TO ARCO.!/ I SUCGEST rt YOU,

HO!|E|VER, }fT COilCBRIf IS NOT SPBCI'IJTTITTB.

fOR E:XII,IPLE, rlf l RICBIT PBTISIOII FOR, Rl[rE[.tAfIlfC FIITED BY

UETROPOLIITil FIEER, SytttEt{tt, xlfc. (Mtsl , Rtt 72a9, uts sB8xs ro
COUPEL TlI8 BELL OPER TINC CO!,IPAI{IES ( BOCg ) AO nmlRCOrNgCT nIgE

COI{PETIilC IJOCTL BXCEIIICB CARRfBRS AT TUE EOCI' Cllf[RAL, OFtrICES.

}'FS CLAI}IS TEAT THE R,ICHE TO PITYSTCilJ COI.LOCATTOil AI T'IRE CEIITBRS

rS NBCESSIRY rS A llECCl|lI.f,TIlfC TOOL, SO TEIT TEE BOCr rnrL ACREE TO

REASOITAEITE RTTES FOR ACCBSS lO fnOSE FICILIEIES. rtfIJB l.lFS

DISCLAIUS TEE TilTE!| TOll !O HAVB TEB TCC PREEUPA SATAE RBCT'LATIOTf

OI INTRASETIE SERVICE, II RBI.IIES ON ARCO AITD SIUIIrAR CASES TO

SUPPORT ITg VIEfl TEIT TEE FCC SHOUIJD ORDER PETSICTIJ COHITBCSIONS

BETTEEil FACILITIES rHICE ARE USBD TO CI,RRY AlfY IIfrBRSTTTE rR.IFFIC,

EVEI| fF THOSE FACIITITIES ARE GBOCRAPIIICALI,Y IIf,IR.ISTATE' filD THAT

Ll/ Menorendun Opinion and Order, 3 FCC Rcd rt 3092, pare! . L7 ,2L, 24-26.



THB STATE COUUISSION'S AIIIHORITY IfOULD BB IJII.IITED lO DBTERT'IININC

ItOtf THB COSIS TITLOCATED fO TEE INTRASTATB JURISDICIION SHOIIIJD BE

RECOVERBD. IT APPEARS TEAT THIS PROCEEDT}TC UAY IM/OLI'E AtI

EXPAT{SION OF TtrB HOLDTNC OF lEgg.

NARUC AIID SByERlt STTTE COI-TUISSIONS FIITED COUMEIITS IN TltE

DOCICBT I'HTCI GEI|BRTIJIJY IITDXCTIED TEBIR VIEI' TETA IEE ISSUB RNSED

BY I.iFS II{VOI,VES STATE POIIICIES, NOT SIUPLY FCC POLICIES. I DO NOt

KNOT HON TBIS PROCEEDIITG T'IIJIJ BE RESOI'VED BY THB FCC' gUtr I CAII

STTTE NITHOUT RESERVATION TIITT TIIE STATES TILL BB WATCHINC TIIE

OfffCOUE CITOSEITY.

SO WHERE DOBS THIS LBwE THB "BILAIICE"? I BBLIE|IIE TEIT tS

TECEI|OL'OCY ADVII|CES, tHE TEIISION BE8TEEN FEDERIIT rND STATE POITICIES

TfTIJL COITTilUI TO EE FRESBITIr, POSSIELY INCRBASINC AS PRIVTTE

INTBRESTS, SUCE tS IN TUE ARCO trfD NORLICET CTSBS, SEOP FOR TgB

"B8SI' PORT'U $I T'HICE TO ARCT'E AIID PLBID TBBIR CASES.

THEREFORT, T'HERE DOES THIS IJEAVB US? I SUCGEST TETT A

R TEIITf,TNC OT TET REIilTXONSEIP BBTI'EEil TgE SIATBS AlfD THE FCC UAY

BE IIf ON,DER. THIS APPROTCH I.!.TY BE THE I.IOSI EFFICIETIT T'TY OF

ASSURIT{G TEE CORRECT 'BAIAI|CE' OF TMTERSSTS BBEIIEET| TEE STITES AIID

THE FCC. PERIIXE UE, THEREFORE, TO !'tAtrE TllO PROPOSALS lO YOU'

FIRSA, NOfl IS THE TfUE TO CAtrIr FOR A "NAgIOlfAIl POLICI FORIU"

IN ORDER TO ASSTNE TETS STI'TB A}TD FEDERIIJ POLICY I{ATERS IIAVE

ARTICUI.ATED POLICY COAIS. SECOND, TBE TTUB IS RIPB FOR A

RESTRUCTURINC OT THE "i'OTNT BOARD' PROVISIOT{ Otr THE COT,TI{T'$ICATIOI'TS

ACT.

7



I SUCGBST TO YOU, IHEREtrORB, TEAT THE TIUE I.!TY BE NIPE FOR TtrE

DEVEIJOPI.I$TT OT A I.TATTOITAI/ POIJICY FORT,U }TADE UP OF FEDERT& AND SEATE

RBGULAIORS, MN.IBERS OF COT|GRESS, AI{D OTHER EXECUTIVB AGBIICY

REPRESENIATIVBS, L9*, RBPRESENTITTVBS FROU NTTA AlfD DOi', TO ITBIJP

roRlittr,ATE NATroNAL TBtEcouuuNxcATrolfs pollrcy DrRBcrrvEs AilD

DTSCRESE OB{'ECTTVES, INCLUDING RECO}II.TEIIDATTONS FOR TBB AI,!8I{DUT[IT

OT THE COMUT'UICArIOIiIS ACr, XF NECESSARY. I BEI,IEVB $IAI THTS

COORDIUI8ED EFlORt, A trOGfCAIr OUf-cRO||'fB OF CEAfRilAlf SIXES' ErFORTS

rO COORDTIAT8 ACIXVTTTES TITH THE STTTES, rS NBCESSARY TO ASSUIGE

coNcBRl{s rEAT THrS NATION IS !'I^LLINC BEEIIID IN THB DBtttsIrop}tBltT oF

A RECUITAIORY FRTIIEI|ONX CONDUCIVE TO THE IIiTORMATIOII CAAIJLED'CBS

COT|FROIIITINC IT TODAY AilD TOI,IORROT.

OTTA ALIAR!'TrIVB TO ASSIS! TX THI DB|I'EIJOPUBI! OI COOR,DTIATBD

FBDBRIL/SIA8E POI,XCY l,tAtrfilc IS A RgFORUtTfOil OF TBE .IoMT BOIR^D

PR'OCESS ultDEn sECTfOil {10(c) of THB COttl.ttNIcATIoNtt tcT. TO TEIS

EIiID', TtrB rlorllr BOABD pRocEss coIrLD BB REroRltBD To RBeurRE aIrL Fcc
couursslotfERs, tfrTH Alf EQUTIT NttuBER OF STATE ColtltrssrolrBRs

APPOTNTED BY TBE NATIOIIAL, ASSOCIITION OF RACUITATORY UrILIIT
COMI.fiSSTO}IERS, TO BE PANIICXPIITTS. SI'B{IECT }'rTTBRs EBFoRB THE

JOXNT BOIBD tfOUfrD RBQUIRE A SIUPITE t{AitORIry VOTE FOR APFROVTIJ. fN
TIIE EVEITT OF T TTE VOIE, THB SUB{'EC8 t't.rTTER OF TETT VOTB I{OI'LD BE

NUIJL AtfD VOID. FI'RTEER, TO ASSURE TIUEIY JUDTCIAIJ RE\rrEr, A$Y

JOT!Ir BOIRD DECTSTON TOULD BE APPEIITTBLB DTRECTI,Y TO TITE I'I{ITED

STATES COURT OF APPETITS FOR TBB DISTRICT OF COT,UUBIA cTRCUIT. IF
COUPROUISE IS THE T|AY TO ACHIEVE OB.'ECTTVES IN IJICET OI COUPB?ING



MERESIS AtfD CONCERNS, THE RBFORMED .to$m BOIRD TEAT I HAVE

OUTIJINBD SBOUIJD DO JUS; rtttT.
I OFTER THESE SUGGESTTONS AS T VBHICIJE FOR FURTHBR DISCUSSTONS

AtfD consrRucrrvr DEBATE lltorc AIrL TNTEREsTED prRTrEs. r BEITTBvB

TEIT THESE ATTBRNTTMS M Y VERY !{BIJL ESTAEITTSE TEE FORTTU RBQUTRBD

TO ASSURE TEE "APPROPRIATE BAI&U|CE OF FEDBRilJ/SEATB COOPERI,TION'

FOR THE FTTFURE.

Ilt CLOSING, I TCAXN nAl{T TO Tttlt{tr TBITBCOI.II,IINICATfONS RBPORTS

FOR TBIS OPPORIrUIIXry TO BB BETORE YOU TODAY. TEBRE ARE CEAIJLEI|GES

CONFRONTXI{G AITL Of US. AS TIIIS CONFERBNCE IS TESTIUOIIY TO, TnE

BAIilNCT!|G OF IHB IIBCXAIUITE GOAITS AllD COltCtsRNS OF TBE FEDER L AllD

STATE JURrSDrcTroNs rs, rlf tty oprt{rol|, otfB oF TBt ttosT pREssrilc

ISST'ES FOR TODTY IND FOR THB FIIN'RE. TEIIItr YOU. I LOOX FORTARD

ro ANy QUESTIOTS YOU MrY AIVE.


