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Capital Reporting Company
Formal Case No. 1119 tl-17-2015

1  P R O C E E D I N G S

2 CHAIRMAN KANE:  Good morn inq .  Good

3  m o r n i n g .

4  T o d a y  i s  T u e s d a y ,  N o v e m b e r  L J  ,  2 0 1 " 5 .

5  W e  a r e  I  a m  c a l l i n g  t o  o r d e r  t h e  c o m m u n i t y

6  h e a r i n g  o f  t h e  D . C .  P u b l i c  S e r v i c e  C o m m i s s i o n

7  i n  F o r m a l  C a s e  1 1 1 9  i n  t h e  m a t t e r  o f  t h e  i o i n t

B  a p p l i c a t i o n  o f  E x e l o n  C o r p o r a t i o n ;  P e p c o

9  H o l - d i D 9 s ,  f n c . ;  P o t o m a c  E l e c t r i c  P o w e r  C o m p a n y ;

1 0  E x e I o n  E n e r g y  D e l i v e r y  C o m p a n y ,  L L C ;  a n d  N e w

1 1  S p e c i a l  P u r p o s e  E n t i t y  f o r  a u t h o r i z a t i o n  a n d

t 2  a p p r o v a l  o f  a  p r o p o s e d  m e r g e r  t r a n s a c t i o n .

1 - 3  I r m  B e t t y  A n n  K a n e ,  t h e  c h a i r m a n  o f

L 4  t h e  c o m m i s s i o n .

1 5  S e a t e d  t o  m y  r i g h t  i s  C o m m i s s i o n e r

L 6  J o a n n e  D o d d y  F o r t .  A n d  s e a t e d  t o  m y  l e f t  i s

1 , 7  C o m m i s s i o n e r  W i I l i e  L .  P h i l l i p s .

1 8  W e  a r e  c o n v e n i n g  i n  t h e  h e a r i n g  r o o m

1 9  o f  t h e  c o m m i s s i o n  a t  L 3 2 5  G  S t r e e t ,  N o r t h w e s t ,

2 0  a t  1 0 : 0 5  a . m .

2 I  T o d a y  i s  t h e  f i r s t  d a y  o f  a  t w o - d a y

22 communi ty  hear ing  tha t  the  commiss j -on  w l l - l -  be
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t  ho ld ing  to  so l i c i t  pub l i c  i npu t  on  the

2  nonunan imous  se t t l emen t  ag reemen t  f i l ed  on

3  Oc tobe r  6 ,  20L5 ,  and  s i gned  by  t he  j o i n t

4  app l i can t s ,  t he  O f f i ce  o f  Peop Ie ' s  Counse l ,  t he

5  Apar tmen t  and  O f f i ce  Bu i l d ing  Assoc j -a t i on  o f

6  Me t ropo l i t an  Wash ing ton ,  t he  D i s t r i c t  o f

7 Columbia Government ,  the Dis t r ic t  o f  Columbia

8  Wate r  and  Sewer  Au tho r i t y ,  t he  Na t iona l

9  Consumer  Law Cen te r ,  Na t i ona l  Hous ing  T rus t ,

10  and  the  Na t iona l -  Hous ing  T rus t  En te rp r i se

11  P rese rva t i on  Co rpo ra t i on .  And  t hese  pa r t i es

L2  w i I I  be  re fe r red  t o  co l l ec t i ve l v  as  t he

13  se t t l i ng  pa r t i es .

I 4 Th is  hea r ing  i s  f o r  t he  pu rpose  o f

1 5  a l l o w i n g  i n t e r e s t e d  p e r s o n s  w h o  a r e  n o t  p a r t i e s

L6 to  th is  hear ing  and w ish  to  comrnent  on  the

1,7  nonunan imous se t t lement  agreement  to  do  so  a t

1 8  t h i s  h e a r i n g .

1,9 L e t  m e  g i v e  a  l i t t l e  b a c k g r o u n d

20  aga in  f o r  t he  reco rd .  On  Ap r i l  30 th ,  20L5 ,

2 t  Exe lon  Corpo ra t i on  announced  Exe lon ' s  pu rchase

22  o f  Pepco  Ho ld i ngs ,  I nc . ,  o r  PH I .
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On June  l8 th  ,  201 -4 ,  t he  j o in t

2  app l i can t s  f i l ed  a  j o i n t  app l i ca t i on  f o r

3  app rova l  by  the  Commiss ion ,  pu rsuan t  t o  D .C .

4  Code  34 -504  and  34 -1001 ,  f o r  a  change  o f

5  con t ro l  o f  Pepco  to  be  a f fec ted  by  the  p roposed

6  merge r  o f  PH I  w i t h  Pu rp le  Acqu i s i t i on  Co rp . ,

7  who l I y  owned  subs id ia ry  o f  Exe l -on .

The commiss ion  convened four

9  commun i t y  hea r ings  seek ing  i npu t  f rom the

10  pub l i c  on  t he  j o i n t  app l i ca t i on .  The  hea r i ngs

1 1  w e r e  h e l d  b e t w e e n  D e c e m b e r  1 7 t h ,  2 0 L 4 ,  a n d

1 , 2  J a n u a r y  2 0 | u h ,  2 0 L 5 ,  a t  v a r i o u s  t i m e s  a n d

1 3  l o c a t i o n s  t h r o u g h o u t  t h e  D i s t r i c t  o f  C o l u m b i a .

I 4 E I e v e n  d a y s  o f  e v i d e n t i a r y  h e a r i n g s

15  were  he ld  on  March  30 th  to  Ap r i l  8 th  and  Apr i l

16  20 th  to  22nd ,  201 -5 .  On  May  2 '1 th . ,  20L5 ,  t he

I7  reco rd  c l osed .

1B On Augus t  2 '7 th ,  2015 ,  t he  commiss ion

L9  i s sued  Orde r  No .  L ' 7947 ,  wh i ch  den ied  t he  j o i n t

20  app l i ca t i on  and  found  tha t  t he  p roposed  merge r

2L  was  no t  i n  t he  pub l i c  i n t e res t .

22 On Sep tember  28 ,  201 ,5 ,  t he  j o in t
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1  app l i can ts  f i l ed  an  app l i ca t i on  fo r

2  recons ide ra t i on  o f  O rde r  No .  L794 ' l  .

On  Oc tobe r  6 th ,  20 ' J .5 ,  t he  j o in t

4  app l i can ts  f i l ed  a  mo t ion  to  reopen  the  reco rd

5  i n  Fo rma l -  Case  1 - l -L9  to  a l l ow  fo r  cons ide ra t i on

6  o f  a  se t t l emen t  aq reemen t  a t tached  to  tha t

7  mo t ion .  Among  o the r  t h ings ,  t he  j o in t

B  app l i can ts  reques ted  tha t  t he  commiss ion  to I I

9  cons ide ra t i on  o f  t he  app l i ca t i on  fo r

10  recons ide ra t i on  fo r  such  pe r iod  as  t ime  as  the

11  commiss ion  requ i res  to  fu l1y  cons ide r  t he

12  mer i t s  o f  t he  se t t l emen t  ag reemen t  and  to l l

1 -3  t ime  fo r  responses  to  the  app l i ca t i on  fo r

I 4  r econs ide ra t i on .

15 By  o rde r  i ssued  on  Oc tobe r  26Lh ,

16  20L5 ,  t he  commiss ion  t o l l ed  t he  dead l i ne  f o r

1 ,7  ac t i on  on  mer i t s  o f  t he  j o i n t  app l i ca t i on ' s

18  app l i ca t i on  f o r  r econs ide ra t i on  and  t he  f i 11ng

1 ,9  o f  responses  to  the  app l i ca t i on  fo r

20  recons ide ra t i on  un t i l  t he  commiss ion  renders  a

2 I  dec i s ion  on  the  nonunan imous  se t t l emen t

22  ag reemen t  o r  un t i l  t he  commj -ss ion  de te rm ines
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1  o the rw i se .

2  In  an  o rde r  i ssued  Oc tobe r  28Lh ,

3  20L5 ,  t he  commiss ion  g ran ted  the  mo t ion  to

4  reopen  t he  reco rd  i n  Fo rma l  Case  No .  1119  t o

5  a l l ow  fo r  cons ide ra t i on  o f  t he  nonunan imous

6  se t t l emen t  as reemen t  and  se t  f o r th  the

7  p rocedura l  schedu le  pu rsu ing  pe r ta in ing  to

8  such  cons ide ra t i on .

On November  5 th ,  201,5 ,  the

10  commiss ion  pos ted  on  i t s  Web  s i t e  a  no t i ce  o f

11  commun i t y  hea r ing  and  pub l i c  i n te res t  hea r ing .

L2  The  pub l i c  i n te res t  hea r ing  i s  schedu led  to

13 commence on December 2nd,  201,5,  to  determine Lf

14  the  p roposed  nonunan imous  se t t l emen t  ag reemen t

15  i s  i n  t he  pub l i c  i n te res t  pu rsuan t  t o

L6  Sec t i on  130 .11  o f  t he  commiss ion ' s  r u l es  o f

I7  p rac t j - ce  and  p rocedure .

1B Dur ing  the  cou rse  o f  t ha t  hea r ing ,

19  t he  se t t l i ng  pa r t i es  w i I I  p resen t  w i t nesses  t o

20  tes t i f y  rega rd ing  the  p roposed  se t t l emen t

2 I  ag reemen t  and  may  be  c ross -examined  by

22  nonse t t l i ng  pa r t i es  and  ques t i oned  by  the
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l -  c o m m i s s i o n  o n  w h e t h e r  t h e  s e t t l e m e n t  a g r e e m e n t

2  t s  i n  t h e  p u b l i c  i n t e r e s t .

We come to  the  communi tv  hear inqs

4  today .  Th i s  two -day  commun i t y  hea r ing  i s  be ing

5  convened ,  as  I  sa id ,  t o  g i ve  i n te res ted  pe rsons

6  who  a re  no t  pa r t i es  to  the  p roceed ing  and  w ish

7 to  comment  on the nonunanimous set t lement

B  ag reemen t  an  oppor tun i t y  t o  do  so .

Rep resen ta t i ves  o f  o rgan i za t i ons

10  sha l l  be  pe rm i t t ed  f i ve  m inu tes  max imum fo r

11  o ra l -  p resen ta t i on .  And  i nd i v idua ls  w i l l  be

1 ,2  p resen ted  a  max imum o f  t h ree  m inu tes  fo r  o ra l

13  p resen ta t i on .

L 4 T h e  m a g n i t u d e  a n d  i m p o r t a n c e  o f  t h i s

15  hea r ing  th i s  p roceed ing  has  l ead  to  a

L6  vo lum inous  number  o f  pe rsons  who  reques t

L7  speak ing  a t  t he  commun i t y  hea r ing .

18 W e  h a v e  a l r e a d v  r e c e i v e d

L9  p re reg i s t ra t i on  f rom more  than  200  i n te res ted

20  pe rsons .  G i ven  t he  a l l o t t ed  t ime  f o r  each

2 t  speake r ,  j us t  t hose  pe rsons  who  have

22  p re reg i s te red  so  f a r  cou ld  r esu l t  i n  t ak i ng
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l -  m o s t ,  i f  n o t  a l l ,  o f  t h e  t i m e  s e t  a s i d e  d u r i n g

2  t h i s  t w o - d a y  h e a r i n g .

3  W e  w i I I  t r y  t o  a c c o m m o d a t e  a s  m a n y

4  o f  t h e  s p e a k e r s  a s  p o s s i b l e .  I t r s  c l e a r ,

5  h o w e v e r ,  t h a t ,  e v e n  w i t h  t h i s  e x t e n d e d  t w o - d a y

6  s c h e d u l e ,  w e  m a y  n o t  b e  a b l e  t o  a c c o m m o d a t e  a l l

7  p e r s o n s  w h o  p r e r e g i s t e r  o r  w a l k - i n  s p e a k e r s .

B  S o  w e  e n c o u r a g e  y o u  t o  b e  b r i e f ,  t o  n o t  b e

9  t e r r i b l y  r e p e t i t i o u s .  A n d  p l e a s e  d o  f i l e

1 0  w r i t t e n  c o m m e n t s  t o  f o l l o w  u p .

1 1  W e  n o t e  t h a t  t h e  c o m m u n i t y  h e a r i n g

1 2  w i I I  e n d  p r o m p t l y  a t  7 : 0 0  p . m .  o n  e a c h  o f  t h e

1 3  t w o  d a y s .  A s  I  s a i d ,  w e  h i g h t y  e n c o u r a g e  t h e

L 4  p u b l i c  t o  c o n s i d e r  t h e  s u b m i s s i o n  o f  w r i t t e n

1 5  s t a t e m e n t  t o  t h e  c o m m i s s i o n  s e c r e t a r v ' s  o f f i c e

L 6  i n  l i e u  o f  a n  o r a l  s t a t e m e n t  a t  a  h e a r i n q .

L 7  W r i t t e n  c o m m e n t s  o r  s t a t e m e n t s  c a n  b e  f i l e d

1 8  u n t i l  t h e  c l o s e  o f  t h e  r e c o r d ,  w h i c h  i s

1 9  D e c e m b e r  1 8 t h ,  2 0 L 5 ,  b y  s e n d i n g  t h e m  - -  a n d

2 0  t h i s  i s  a l s o  f o r  t h e  i n f o r m a t i o n  o f  t h o s e  w h o

2 I  a r e  w a t c h i n g  t h i s r  d s  i t  i s  b e i n g  s t r e a m e d

2 2  l i v e ,  b y  s e n d i n g  t h e m  t o  B r e n d a
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l -  W e s t b r o o k - S e d g w i c k ,  c o m m i s s i o n  s e c r e t a r y ,  t h e

2  P u b l i c  S e r v i c e  C o m m i s s i o n  o f  t h e  D i s t r i c t  o f

3  C o l - u m b i a ,  a t  1 3 2 5  G  S t r e e t ,  N o r t h w e s t ,  S u i t e

4  8 0 0 ,  W a s h i n g t o n ,  D . C .  2 0 0 0 5 ;  o r  b y  e - m a i l ,

5  P S C - c o m m i s s i o n s e c r e t a r y G d c . g o v .  T h a t ' s

6  P S C - c o m m i s s i o n s e c r e t a r y G d c . g o v .

7  T h e  s e c r e t a r y ' s  o f f i c e  h a s  a s s i g n e d

B  s e a t s  t o  w i t n e s s e s  i n  t h e  o r d e r  i n  w h i c h  t h e v

9  s i g n e d  u p  t o  s p e a k .  W i t n e s s e s  h a v e  b e e n  a s k e d

1 0  t o  s i t  i n  t h o s e  s e a t s  t o  m a k e  t h e  p r o c e s s  o f

1 1  c o m i n g  f o r w a r d  g o  m o r e  s m o o t h l y .

t 2  I ' m  g o i n g  t o  c a l l  t h r e e  n a m e s  a t  a

1 3  t i m e .  I ' m  a s k i n g  y o u  t o  p l e a s e  m o v e  a s  q u i c k l y

1 , 4  a s  y o u  c a n  t o  t h e  w i t n e s s  t a b l e .  A s  I  s a i d r  w €

1 5  h a v e  a  l a r g e  n u m b e r  o f  w i t n e s s e s .  W e  w a n t  t o

1 6  h e a r  f r o m  a I I  o f  y o u .  A n d  i n  o r d e r  t o  g i v e

1- '7  everyone a  chance to  express  the i r  v iews,  I  am

1 8  g o i n g  t o  a s k  y o u ,  a s  I  s a i d ,  n o t  t o  e x c e e d  y o u r

L 9  a l l o t t e d  t i m e .

2 0  O n e  o t h e r  h o u s e k e e p i n g  m a t t e r .

2 1 ,  P l e a s e  b e  s u r e  y o u  h a v e  t u r n e d  o f f  y o u r  p h o n e s

2 2  o r  a n y t h i n g  e l s e  t h a t  t r a n s m i t s  a n  e l e c t r i c
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1-  s igna l .  They  do  somet imes  i n te r fe re  w i th  ou r

2  e l ec t r i c  sys tem he re  as  we l l  as  j us t  be ing

3  d i s t rac t i ng .  And  we  wan t  t o  be  su re  tha t  we  do

4  hea r  eve ry th ing  tha t  eve ryone  has  to  say .

T h i s  h e a r i n g  i s  a l s o  b e i n g  s t r e a m e d

6  l - i v e  o n  o u r  c o m m i - s s i o n  W e b  s i t e .  A n d  i t  w i l l -

7  b e  a r c h i v e d .  I t  w i l - l -  b e  a r c h i v e d  f o r  f u t u r e

B  v i e w i n g .  I t  i s  a l s o  b e i n g  t a k e n  d o w n  b y  a

9  c o u r t  r e p o r t e r ,  a n d  a  t r a n s c r i p t  w i I I  a l s o  b e

1 0  a v a i l a b l e  o n  o u r  W e b  s i t e .

1 1 L e t  m e  d o  o n e  c o r r e c t i o n .  O u r

L 2  w j - t n e s s  t a b l e  i s  s e t  u p  f o r  f o u r .  S o  f  ' m  g o i n g

1 - 3  t o  c a l l -  y o u  u p  f o u r  a t  a  t i m e  i n s t e a d  o f  t h r e e .

T4

15

T h a n k  y o u ,  C o m m i s s i o n e r  F o r t .

A I s o  I ' l l  a s k  y o u ,  w h e n  y o u  a r e

L 6  s p e a k i n g ,  L f  y o u  w o u l d  s t a t e  y o u r  n a m e  a n d

1 7  w h e t h e r  y o u ' r e  t e s t i f y i n g  a s  a n  i n d i v i d u a l  o r

1 - B  w h e t h e r  y o u  a r e  r e p r e s e n t i n g  a n  o r g a n i z a t i o n .

19 S o  n o w ,  w i t h  t h a t  l o g i s t i c s

20  desc r i bed ,  I  w i I I  ca l l  t he  f i r s t  f ou r

2 t  w i tnesses :  Dav id  Jonas  Bard in ,  Rober t  V incen t

22  B rannum,  She i l a  Josh  Josh i ,  and  John
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1  Thompson .

2  Okay .  Sec re ta r y ' s  o f f i ce  i n f o rmed

3  m e  t h a t  t h e r e ' s  a  l i t t l e  d i f f i c u l t v  w i t h

4  s t r e a m i n g  t h i s .  S o  t h e y ' r e  g o i n g  t o  t a k e  a  f e w

5  m i n u t e s .

N o w ,  I  s e e  t h r e e  p e o p l e  h e r e .  J o h n

7  T h o m p s o n  i s  n o t  h e r e .  S o  l e t  m e  g o  J o h n

B  M c G r e g o r .  H e ' l l  b e  n u m b e r  f o u r .

I  w i s h  t o  a s k  y o u r  i n d u l g e n c e  f o r  a

1 0  c o u p l e  o f  m i n u t e s .  W e  d o  w a n t  e v e r y o n e  t o  h e a r

1 1  a l l  o f  t h i s .  I t ' s  a l w a y s  t h e  t e c h n o l o g y ,  i s n ' t

1 ,2  i t  ?

13 O k a y .  W e ' r e  g o o d .  T h a n k  y o u .

L 4  M r .  B a r d i n .

15

L6

I1

M R .  B A R D I N :  G o o d  m o r n i n q .

CHAIRMAN KANE:  Good morn ing .

M R .  B A R D I N :  C h a i r m a n  K a n e ,

l - B  C o m m i s s i o n e r s  F o r t  a n d  P h i I I i p s ,  I ' m  D a v i d

1 , 9  B a r d i n .

20

21,

C H A I R M A N  K A N E :  B a r d i n .  E x c u s e  m e .

M R .  B A R D I N :  I ' m  a  c i t i z e n .  I  l i v e

2 2  a t  4 1 0 I  C o n n e c t i c u t  A v e n u e ,  N o r t h w e s t .
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L2

l -  Tes t i f  y i ng  fo r  myse l f  .

L a s t  w e e k  I  s u b m i t t e d  a  d e t a i l e d

3  s ta temen t  o f  pos i t i on  fo r  you r  reco rd .  And

4  Sunday  n igh t  I  submi t ted  my  wr i t t en  tes t imony

5  fo r  t oday .  Bu t  I 'm  go ing  to  summar i ze  them.

I 'm  con t r i bu t i ng  t o  you  a  d i scuss ion

7  o f  one  p rov i s ion  on l y  o f  t h i s  p roposed

8  se t t l emen t ,  t he  pa rag raph  t ha t  i s  116 (d ) ,  ds  i n

9  Dav id .  And  i t ' s  abou t  w i thd rawa l  o f  e lec t r i c

10  u t i l i t y  sys tem - -  sys tems  f rom the  PJA  - -  PJM

11  in te rconnec t i on  o f  wh ich  D .C .  has  been  a  member

L2  eve r  s i nce  i t  was  f i r s t  f ounded  i n  1927 .

I 5 I  t h ink  th i s  commiss ion  i s  f am i l - i a r

L 4  w i t h  P J M ,  s o  I r m  n o t  g o i n g  t o  d e s c r i b e  P J M  a s  I

1 5  d i d  i n  m y  s t a t e m e n t  o f  p o s i t i o n .

t6 I ' m  o b j e c t  t o  t h a t  p r o v i s J - o n ,

I ' 7  s t r o n g l y  o b j e c t ,  u n l e s s  i t ' s  a m e n d e d .  A n d  i f

1 8  i t ' s  n o t  a m e n d e d ,  t h e n  f  a m  o p p o s e d  t o  t h e

1 9  e n t i r e  s e t t l e m e n t .

20 I f  i t  i s  a m e n d e d ,  c o r r e c t e d ,  t o

2 I  c o n f o r m  t o  w h a t  t h e  D . C .  G o v e r n m e n t  o r i g i n a l l y

2 2  p r o p o s e d ,  t h e n  I  h a v e  n o  p o s i t i o n  o n  t h e
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1  se t t l emen t .

T h e  w i t h d r a w a l s  o r  t h r e a t s  o f

3  w i thd rawa l - s  cou ld  weaken  PJM,  hu r t i ng  i t s  ro les

4  i n  keep ing  bu l k  power  cos t  down  and ,  no  l ess

5  impo r tan t ,  i t s  r o l es  i n  keep ing  re l i ab i l i t y  up .

6  A  s t r ong  PJM un ique l y  bene f i t s  D .C .  mo re  so

7  than  any  o the r  s ta te  i nvo l ved .

N o w ,  I ' m  n o t  g o i n g  t o  r e a d  t o  y o u

9  t he  p rov i s i - on .  I t ' s  i n  my  t es t imony .  Bu t  i t ' s

10  one  sen tence .  And  wh i l e  i t  seems  to  be  a

11 commitment  by Exelon to  s tay 1n PJM through

12  2024 ,  when  you  l - ook  a t  i t ,  i t  doesn ' t  do  t ha t

13  because  the re ' s  a  p rov i so  immed ia te l y  t ha t

14  ca rves  ou t  t he  poss ib i l i t y  f o r  va r i ous  reasons ,

15  wh ich  p laus ib l y  cou ld  read i l y  happen  a t

16  Exe Ion ' s  d i sc re t i on ,  t he  commi tmen t  con t rac ts .

I 7 I t I s  n o t  e n f o r c e a b l e .  C o n t r a r v  t o

18  wha t  Exe lon  sa id  i n  i t s  r ep l y  b r i e f  i n  May ,  i t

L9  i s  no t  cons i s ten t  w i t h  wha t  t he  D .C .  Gove rnmen t

20  was  p ropos ing ,  wh ich  was  a  commi tmen t  t o  be

2 I  i nde f i n i t e l y  i n  PJM,  no t  f o r  a  sho r t  pe r iod  o f

22  t ime .
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L4

1  T h i s  c o m m i t m e n t ,  w h i c h  s e e m s ,  a s i d e

2  f r o m  t h e  p r o v i s o ,  t o  b e  f o r  I e s s  t h a n  n i n e

3  y e a r s  r e a l l y  i s  p e a n u t s  a s  t h i n g s  g o  i n  t h e

4  e l e c t r i c  p o w e r  i n d u s t r y .  I t r s  m u c h ,  m u c h  t o o

5  s h o r t .

6  A n d  u n l i k e  t o  D . C .  G o v e r n m e n t ' s

7  p r o p o s a l ,  w h i c h  w a s  a n  i n d e f i n i t e  c o m m i t m e n t ,

8  t h e y  d o n ' t  h a v e  t o  c o m e  b a c k  t o  t h i s  c o m m i s s i o n

9  t o  g e t  p e r m i s s i o n  t o  t r y  t o  w i t h d r a w .

1 - 0  A n  e n f o r c e a b l e  c o n d i t i o n  w o u l d  s a v

1 1 -  y o u  h a v e  t o  c o m e  b a c k  t o  t h e  c o m m i s s i o n .  I f

1 2  y o u  h a v e  a  p u b l i c  i n t e r e s t  j u s t i f i c a t i o n  f o r

1 3  w i t h d r a w i n g ,  s h o w  i t  t o  t h e  c o m m i s s i o n e r s .

1 4  H a v e  t h e  p r o c e s s  h e r e .  B u t  t h e y  j u s t  c a n  g o  t o

1 5  F E R C  a n y  t i m e  t h e y  w a n t  t o .

L 6  N o w ,  f ' d  l i k e  y o u  t o  r e j e c t  t h a t .

I 7  I ' d  l i k e  y o u  t o  n o t e  t h a t ,  w h e n  t h e  t e s t i m o n y

l -B  was submj - t ted  by  Exe lon  in  December  o f  l -as t

1 9  y e a r ,  o o  t h e  o n e  h a n d  t h e i r  c h a i r m a n  o f  t h e

2 0  b o a r d  w a s  a s k e d  u n d e r  w h a t  c i r c u m s t a n c e s  m i g h t

2 I  they  want  to  w j - thdraw f rom PJM,  and he  gave us

2 2  a n  e x a m p l e ,  t h e  p o s s i b i l i t y  o f  s o m e b o d y  c o m i n g
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1  up  somebody ,  a  pass i ve  vo i ce  w i th  a

2  super io r  a r rangemen t  to  PJM wh ich  i s  be t te r  f o r

3  Exe lon  and  i t s  cus tomers .

Tha t  shou ldn ' t  be  a  ques t i on  f o r

5  E x e l o n  t o  d e c i d e .  I f  t h e r e ' s  a n y t h i n g  b e t t e r ,

6  a n d  I  v e r y  m u c h  i t  w i I I  b e ,  i t  s h o u l d  b e  a

7  q u e s t i o n  f o r  y o u  c o m m i s s i o n e r s  t o  d e c i d e .

x

9  B a r d i n .

1 n

CHAIRMAN KANE:  Thank you,  Mr .

M R .  B A R D I N :  J u s t  i n  c l o s i n g ,  y o u

11  had  a  th ree  yea rs  ago  you  had  a  Mary land

72  had  a  merge r  i nvo l v ing  Cons te l l a t i on .  And

13  Exe lon  has  repea ted l y  c i t ed  the  fac t  t ha t  t ha t

L4  merge r  commi t s  t hem to  s tay  un t i l  2022 .  Sa id

15  i t  i n  i t s  t es t imony  he re  i n  December .  Sa id  i t

16  t o  FERC.

I7 Bu t  t ha t  cond i t i on  had  no  p rov i so ,

1 8  n o  e s c a p e  c l a u s e s .  T h a t  w a s  a  f i r m  c o n d j - t j - o n

L 9  t o  2 0 2 2 ,  a n d  i t  h a d  a  p o s s i b i l i t y  o f  e x t e n d i n g

2 0  i t .  T h a t ' s  w h a t  w e  h a v e  h e r e  i s  s o m e t h i n q

2 1 ,  t h a t ' s  r e a l l v  t r o u b L e s o m e .

22 T h a n k  y o u  v e r y  m u c h .
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CHAIRMAN KANE:  Thank you very  much,

2 NIr. Ba rdin .

Mr .  B rannum.

MR.  B rannum:  Good  morn inq .

My name is  Rober t  V incent  Brannum.

6  A n d  I  a m  f o l l o w i n g  u p  m y  e a r l i e r  t e s t i m o n y  i n

7  s u p p o r t  o f  t h e  m e r g e r .  I  f e e l  t o d a y ,  a s  I  d i d

8  t h e n ,  t h a t  t h e  m e r g e r  i s  i n  t h e  b e s t  i n t e r e s t

9  o f  t h e  r e s i d e n t s  o f  t h e  D i s t r i c t  o f  C o l u m b i a .

10  And I  want  to  s ta te  on  the  record  tha t  I  am not

1 1  p a i d  b y  E x e l o n .

T2 I  t h i n k  t h e r e  h a s  b e e n  q r e a t

13  comments  on  the  merger  by  many o f  my co l leagues

L 4  a n d  c i t i z e n  f r i e n d s  w h o  a r e  o p p o s e d  t o  t h e

1 5  m e r g e r  a n d  u s i n g  s u c h  w o r d s  a s  " i m m o r a l r  "

1 6  t t u n e t h i c a l t t  a n d  t t c o r r u p t .  t t

1,7 I  hope  tha t  t he i r  oppos i t i on  on

L8  those  g rounds  they  a re  no t  ca l l i ng  the  Amer i can

19  Red  Cross  une th i ca l ,  co r rup t  o r  immora l  o r  t he

20  Un i ted  Way ,  because  tha t  i s  wha t  wou ld  be  mean t

2 I  by  a  symmet ry .

22 T h e  B o y s  C l u b s  o f  t h e  G r e a t e r
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l -  Wash ing ton  and  Sa lva t i on  A rmy  a re  no t  co r rup t ,

2  une th i ca l  o r  immora l  f o r  suppor t i ng  th i s

3  merge r .  And  L ,200  res i den t s  o f  t he  D i s t r i c t  o f

4  Co lumb ia  has  - -  more  than  tha t  have  s igned

5  ind i v idua l  pe t i t i ons  suppor t i ng  the  merge r .

I  hope  my  f r i ends  on  the  o the r  s ide

7  a re  no t  say ing  tha t  t he i r  ne ighbors  a re

B  co l - l - ec t i ve l y  who  suppor t  t h i s  dea l  a re  immora l ,

9  une th i ca l  and  l ess  i n te l l i gen t  t han  t hey  a re .

t_0 I  w o u l d  a l s o  s a y  t h a t  I  t h i n k  t h a t

1 1  g r e a t  w e i g h t  s h o u l d  b e  g i v e n  t o  t h e  r e s i d e n t s

1 , 2  w h o  l i v e  i n  t h e  D i s t r i c t  o f  C o l u m b i a  a n d  n o t  s o

1 3  m a n y  o f  t h e  p e t i t i o n s  t h a t  h a v e  c o m e  i n

1 4  o p p o s i t i o n  t o  t h i s  f r o m  i n d i v i d u a l s  t h a t  l i v e

1 5  o u t s i d e  t h e  D i s t r i c t ,  s u c h  a s  i n  C l a r k s b u r g ,

1 6  M a r y l a n d i  S o l o m o n s ,  M a r y l a n d ;  B a l t i m o r e ,

I 7  M a r y l a n d ;  a n d  e v e n  o n e  t h a t  l i v e s  i n  M i I l

1 8  V a I l e y ,  C a l l f o r n i a .

19 I  t h i nk  t he  D i s t r i c t  r es i den t s

20  shou ld  be  the  one  dec id ing  on  th i s  merge r  and

2L  no t  t hose  tha t  l i ve  ou ts ide  i t s  bo rde rs

22  pa r t i cu l a r l y  be  i n te res ted  i n
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1  s e l f - d e t e r m i n a t i o n  a n d  s t a t e h o o d .

2  S o  w i t h  t h a t ,  I  f e e L  t h i s  m e r g e r

3  a s s i s t s  i n  t h e  d i s t r i c t ' s  f u t u r e ,  h e l p s  w i t h

4  r e l i a b i l i t y  a n d  s e r v i c e .  A n d  I  w o u l d  u r g e  t h e

5  c o m m i s s i o n  t o  a p p r o v e  t h i s  m e r g e r .  T h a n k  y o u .

6  CHAIRMAN KANE:  Thank you very  much,

7  M r .  B r a n n u m .

B  N o w ,  i s  i t  J o s h i ?

9  M S .  J O S H I :  S h i l p a  . I o s h i  s p e a k i n g  o n

1-0  beha l - f  o f  an  organ izaE: -on .

1 1 -  M y  n a m e  i s  S h i l p a  J o s h i ,  a n d  I r m  a

L 2  r e s i d e n t  o f  t h e  D i s t r i c t  h e r e  o n  b e h a l f  o f  t h e

1 3  C h e s a p e a k e  C l i m a t e  A c t i o n  N e t w o r k  a n d  o u r  2 , 0 0 0

L 4  s u p p o r t e r s  i n  t h e  D i s t r i c t  o f  C o l u m b i a .

1 5  W e  a r e  t h e  o l d e s t  e n v i r o n m e n t a l

t 6  a d v o c a c y  g r o u p  o r g a n i z t n g  c i t i z e n  i n  D . C . ,

I 7  M a r y l a n d  a n d  V i r g i n i a  t o  f i g h t  f o r  c l e a n  e n e r g y

1 8  a n d  s t o p  d i r t y  e n e r g y  p r o j e c t s  a n d  p r o p o s a l s .

L 9  A n d  w e  b e l i e v e  t h a t  a  m e r g e r  b e t w e e n  P e p c o  a n d

2 0  C h i c a g o - b a s e d  e n e r g y  g i a n t  E x e l - o n  w i I I  n o t  b e

2 I  i n  t h e  p u b l i c  i n t e r e s t  f o r  D . C .  r a t e p a y e r s  o r

2 2  f o r  a  c l e a n  e n e r g y  f u t u r e  f o r  o u r  c i t y .
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L9

1  T h a n k  y o u  f o r  t h e  o p p o r t u n i t y  f o r

2  t o  s p e a k  w i t h  y o u  t o d a y  a n d  v o i c e  o u r  c o n t i n u e d

3  o p p o s i t i o n  t o  t h i s  m e r g e r .

4  I n  O r d e r  N o .  L 7 9 4 ' 7 ,  t h i s  c o m m i s s i o n

5  a p p r o p r i a t e l y  r e j e c t e d  t h e  p r o p o s e d  m e r g e r  o n

6  t h e  b a s i s  t h a t  t h e  m e r g e r  w a s  n o t  i n  t h e  p u b l i c

7  i - n t e r e s t .

B  I n  t h a t  o r d e r ,  t h e  c o m m i s s i o n  n o t e d

9  t h a t  t h e  t r a n s i t i o n  t o  c l e a n  a n d  g r e e n  f u e l

1 0  s o u r c e s  w i l l  r e q u i r e  a  p a r t n e r  t h a t  i s  w i l l i n g

1 1  t o  m a k e  c h a n q e s  t o  t h e  l o c a l  d i s t r i b u t i o n

1 2  s y s t e m  t o  a c c o m m o d a t e  n e w  g e n e r a t i o n  s o u r c e s .

1 3  T h e  c o m m i s s i o n  c o n c l - u d e d  t h a t  E x e l o n  w a s  n o t

1 4  t h a t  p a r t n e r .

1 5  M e a n w h i l e ,  n o t h i n g  i n  t h e  m a y o r ' s

1 6  p r o p o s e d  s e t t l e m e n t  w i l l  r e s u l t  i n  t h e  E x e l o n

L 7  u t i l i t y  b e c o m i n g  t h e  p a r t n e r  t h a t  t h e  D i s t r i c t

1 8  n e e d s .  T h e  s e t t l e m e n t  t e r m s  d o  n o t  d e m o n s t r a t e

1 9  t h a t  E x e I o n  w i l l  s u p p o r t  D i s t r i c t  c u s t o m e r s l

2 0  d e s i r e  f o r  m o r e  a u t o n o m y  o v e r  t h e i r  e n e r g y

2 I  s u p p l y .

2 2  T o  t h e  c o n t r a r y ,  t h e  s e t t l e m e n t
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1  d e m o n s t r a t e s  t h a t  t h e r e  i s  n o  b u n d l e  o f

2  c o n d i t i o n s  w h i c h  c a n  a m e l i o r a t e  t h e  p e r v a s i v e

3  r i s k s  t h i s  m e r g e r  p o s s e s  f o r  t h e  c o n s e r v a t i o n

4  o f  n a t u r a l  r e s o u r c e s ,  p r e s e r v a t i o n  o f

5  e n v i r o n m e n t a l  q u a l i t y  a n d  t h e  D i s t r i c t

6  r e s i d e n t s '  r i g h t  t o  c o n t r o l  t h e i r  e n e r g y  s u p p l y

7  f u t u r e .

8  L i k e  t h e  o r i g i n a l  m e r g e r  p r o p o s a l

9  t h a t  t h e  c o m m i s s i o n  r e j e c t e d  a s  c o n t r a r y  t o  t h e

1 0  p u b l i c  i n t e r e s t ,  t h i s  n e w  p r o p o s a l  w i l l  h a v e  a

1 1  p r o f o u n d  a n d  l a s t i n g  a d v e r s e  e f f e c t  o n  t h e

1 2  p r o v i s i o n  o f  e l e c t r i c i t y  s e r v i c e  i n  t h e

1 3  d i s t r i c t .

1 4  E x e l - o n  a n d  P e p c o  a r e  a s k i n g  t h i s

1 5  c o m m i s s i o n  t o  r i s k  t h e  D i s t r i c t ' s  e n v i r o n m e n t a l

1 6  a n d  e c o n o m i c  f u t u r e  f o r  a  g r o u p  o f  c o n c e s s i o n s

L ' 7  t h a t  a r e  a m b i g u o u s ,  u n c e r t a i n ,  a n d  w h i c h  f a i l

1 8  t o  a d d r e s s  t h e  s t r u c t u r a l  p r o b l e m s  i n h e r e n t  i n

1 9  t h e  m e r g e r .

2 0  T h e  s e t t l e m e n t  d o e s  n o t  a d d r e s s  t h e

2 L  f u n d a m e n t a l -  c o n f l i c t  o f  i n t e r e s t  i n  a l l o w i n q

2 2  E x e l o n ,  w h i c h  o w n s  a p p r o x i m a t e l y  3 3 , 0 0 0
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1 -  megawat t s  o f  genera t i on  and  seeks  to  se l - I  i t s

2  e l ec t r i c i t y  a t  t he  h i ghes t  poss ib l e  p r i ce ,  t o

3  con t ro l  i t s  d i s t r i bu t i on  svs tem.

4  Exe lon  i s  f i nanc ia l l y  dependen t  on

5  i t s  gene ra t i on  f l ee t  and  w i l l  ac t  i n  i t s  own

6  se l f - i n t e res t  t o  max im ize  t he  va lue  o f  t hese

7  asse t s .

I  Exe lon ' s  i s sues  w i t h  r ega rd  t o

9  p ro tec t i ng  i t s  genera t i on  and  avo id ing

1 -0  i ndependen t  compe t i t i on  a re  s t ruc tu ra l .  No

11  se t t l emen t  can  a l t e r  t ha t  dynamic .  I f  Exe lon

1 ,2  acqu i res  Pepco ,  i t  w i l l  have  the  i ncen t i ve  to

13  k i11  o r  weaken  independen t  d i s t r i bu ted

L4  genera t i on .  Th i s  i nhe ren t  i ncen t i ve  u l t ima te l y

1 -5  w i l l  have  an  adve rse  impac t  on  the  D is t r i c t ' s

1 "6  pu rsu i t  o f  po l i c i es  i n tended  to  i nc rease

l7  r e l i ab i l i t y  on  renewab le  ene rgy  sou rces .

18  The  se t t l emen t  does  no th inq  to

19  reso l - ve  th i s  poo r  d i l emma.  And  moreove r ,  t he

20  D is t r i c t  has  commi t ted  to  be inq  an

21 ,  env i ronmen ta l  l eade r .  The  pub l i c  j - n te res t

22  requ i res  a .u t i l i t y  wh i ch  sha res  t ha t  v i s i on .
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E x e l - o n  w i l - l  n e v e r  b e  a  t r u e  p a r t n e r

2  w i th  the  D is t r i c t  when  seek ing  the  bes t  ene rgy

3  sou rce  to  mee t  cus tomers '  needs  because

4  Exe lon ' s  co rpo ra te  gene ra t i on  i n te res t  w i l l

5  a lways  rece i ve  pa ramoun t  cons ide ra t i on .

A s  t h e  e v i d e n c e  i n  t h i s  c a s e

7  d e m o n s t r a t e d ,  E x e l o n  u t i l i t i e s  h a v e  a n  a b y s m a l

B  r e c o r d  w i t h  r e g a r d  t o  p e n e t r a t i o n  o f

9  d i s t r i b u t e d  g e n e r a t i o n .  T h u s ,  r a t h e r  t h a n

1 0  r e m a i n  a  n a t i o n a l  l e a d e r  r e g a r d i n g  h o w  t o

1 1  i m p r o v e  d i s t r i b u t e d  g e n e r a t i o n  a n d  p e n e t r a t i o n ,

L 2  t h e  D i s t r i c t  w i l l  b e  l e f t  b e h i n d  a s  E x e l o n ' s

1 3  e o r p o r a t e  v a l u e s  w i l l -  I e a d  t o  b a c k s l i d i n g  o n

1 4  t h i s  c r u c i a l  i s s u e .

15 E x e l o n  w i I I  u n d o u b t e d l y  p o i n t  t o  t h e

16  se t t l emen t  cond i t i ons  es tab l i sh ing  m ic rog r ids

L7  and  deve lop ing  w ind  and  so fa r  ene rgy  as

18  demons t ra t i ng  i t s  suppor t  f o r  renewab les  and

L9  d i s t r i bu ted  gene ra t i on .  These  concess ions  t o

20  he lp  d i s t r i bu t i ve  ene rgy  resou rces  and

2 I  m i c rog r i ds  ac tua l l y  cons t i t u t e  a  ha rm  to

22  compe t i t i on  because  the  cond i t i ons  ensu re  tha t
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1  the  resou rces  w i l l  be  deve loped  by  the

2  i ncumben t  ra the r  t han  by  a  th i rd -pa r t y

3  compe t i t o r .

Th i s  commiss ion  shou ld  con t i nue  to

5  f i nd  tha t  t he  D is t r i c t  w i l l  no t  bene f i t  f r om

6  hav ing  Exe lon  as  a  pa r t ne r  i n  t he  d i s t r i c t ' s

7  t rans i t i on  to  a  c leaner  and  g reener

B  env i ronmen t .  Even  w i th  the  se t t l emen t ,  t he

9  app l i can t  canno t  mee t  t he i r  bu rden  to  show tha t

L0  t he  rev i sed  app l i ca t i on  sa t i s f i es  t he  pub l i c

11  i n te res t  c r i t e r i a .

L2 F i n a l l y ,  e v e n  b e y o n d  t h e s e  f a c t s

1 3  a r g u i n g  a g a i n s t  t h e  m a y o r ' s  s e t t l e m e n t ,  w e  a r e

1 4  d e e p l y  c o n c e r n e d  a b o u t  h o w  t h e  m a y o r  r e a c h e d

l - 5  t h e  s e t t l e m e n t .  W e  a r e  p a r t i c u l a r l y  c o n c e r n e d

1 6  a b o u t  w h a t  s o m e  i n  t h e  m e d i a  h a v e  r e f e r r e d  t o

1 , 7  a s  S o c c e r g a t e .

1_8 W h y  d i d  M a y o r  B o w s e r  m a k e  a  d r a m a t i c

19  change  and  suppor t  t he  se t t l emen t  dea l  t ha t

20  fa l l s  so  sho r t  o f  add ress ing  the  co re  p rob lems

2 I  t ha t  caused  the  PSC to  re jec t  t he  merge r  i n  t he

22  f i r s t  p l ace?  Why ,  j us t  days  be fo re  t he
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1  s e t t l e m e n t  w a s  a n n o u n c e d ,  d i d  P e p c o  g i v e  t h e

2  m a y o r ' s  o f f i c e  9 2 5  m i l - l - i o n  f o r  v a g u e  n a m i n g

3  r i g h t s  c o n n e c t e d  t o  t h e  p r o p o s e d  D . C .  U n i t e d

4  S o c c e r  s t a d i u m ?

5  M o r e o v e r ,  d i d  t h e  m a y o r ' s

6  c o n t r o v e r s i a l  S u p e r  P A C ,  k n o w n  a s  F r e s h P A C ,  a s k

7  P e p c o  a n d  E x e l o n  f o r  d o n a t i o n s  t o  t h e  P A C

8  d u r i n g  t h e  e x a c t  s a m e  p e r i o d  t h e  m a y o r ' s  o f f i c e

9  w a s  n e g o t i a t i n g  w i t h  t h e  c o m p a n i e s  o v e r  a

1 - 0  m e r g e r  s e t t l e m e n t ?  W h e n  d i r e c t l y  a s k e d  b y

1 1  m e m b e r s  o f  t h e  m e d i a ,  n e i t h e r  c o m p a n y  w i l I

1 2  c o n f i r m  n o r  d e n y  t h a t  i t  w a s  a s k e d  t o  d o n a t e  t o

1 3  a  P A C .  T h e s e  a r e  q u e s t i o n s  w h i c h  t h e  p u b l i c

1 , 4  d e s e r v e s  a n s w e r s .

1 5  f n  c o n c l u s i o n ,  t h e  C i t y  n e e d s  t o  b e

L 6  p r o t e c t e d  f r o m  t h i s  m e r g e r .  C o m m i s s i o n e r s ,  y o u

L 7  d i d  t h e  r i g h t  t h i n g  i n  u n a n i m o u s l y  r e j e c t i n g

1 8  t h e  o r i g i n a l  m e r g e r  i n  A u g u s t .  P l e a s e  n o w

1 9  r e j e c t  t h i s  i n a d e q u a t e  s e t t l e m e n t  d u r i n g  t h i s

2 0  i n c r e a s i n g l y  c o n t r o v e r s j - a l  c h a p t e r  i n  o u r

2 L  C i t y ' s  h i s t o r y .  T h a n k  y o u .

22  CHAIRMAN KANE:  Thank you very  much.
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M r .  T h o m p s o n  i s  n o t  h e r e .

M r  M a C r a a n r

M R .  M c G R E G O R :  T h a n k  y o u .

M y  n a m e  i s  J o h n  M c G r e g o r .  I  I i v e  i n

5  W a r d  3 ,  a n d  I  a m  r e p r e s e n t i n g  D . C .  C l i m a t e

6  A c t i o n .  W e  a r e  a  l o c a l  c i v i c  g r o u p  d e d i c a t e d

7  t o  h e l p i n g  t h e  D i s t r i c t  m i t i g a t e  c l - i m a t e  c h a n g e

B  a n d  a d a p t  t o  i t s  i m p a c t .

I  s t u d i e d  t h e  s e t t l - e m e n t  a g r e e m e n t ,

1 0  a n d  I  w a s  l o o k i n g  f o r  c h a n g e s  f r o m  t h e  e a r l i e r

1 1  r e j e c t e d  p r o p o s a l .  A n d  o b j e c t i v e l y  I  h a v e  t o

L 2  s a y  t h i s  a g r e e m e n t  i s  a n  i m p r o v e m e n t .  B u t

1 3  e q u a l l y  o b j e c t i v e l y ,  i t  f a i l s  t h e  p u b l i c

1 4  i n t e r e s t  t e s t ,  e s p e c i a l l y  o v e r  t h e  m e d i u m  t o

1 5  l o n g  t e r m .

1 ,6 V f h a t  w o u f d  t h e  s e t t l e m e n t  a q r e e m e n t

L 7  g i v e  u s ?  W e l l ,  i t s  p r e m i e r  o f f e r i n g ,  t h e

1 B  c u s t o m e r s  i n v e s t m e n L  f u n d ,  i s  m o s t l y  l - i k e

L 9  c o t t o n  c a n d y .  I t ' s  v e r y  s w e e t .  I t  m e l t s  i n

2 0  y o u r  m o u t h .  A n d  b y  e a r l y  2 0 L 9 ,  t h e r e ' s  n o t h i n g

2 L  I e f t .

2 2  F o r  t h e  l o n g  t e r m  w e  g e t  a n  e l e c t r i c
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L  c o m p a n y  o w n e d  b y  a  p o w e r f u l  o u t - o f - s t a t e

2  c o r p o r a t i o n  t h a t  p r o f i t s  f r o m  g e n e r a t i n g  a n d

3  s e l l i n g  m o r e  e l e c t r i c i t y  a t  t h e  h i g h e s t  p r i c e

4  i t  c a n  g e t .  T h e  c o n f l i c t  o f  i n t e r e s t  r e n a m e s

5  b e t w e e n  E x e l - o n ' s  n e e d  t o  e a r n  m o r e  f r o m  s a l e s

6  a n d  D . C . ' s  w i s h  t o  h o l - d  d o w n  o u r  c o s t s .

Th is  power fu l  co rpo ra t i on  w i l L  have

B  e x t r a  i n f l u e n c e  o n  r a t e  m a k i - n q .  L e t ' s  b e

9  c o n s e r v a t i v e  t h o u g h  a n d  s a y  t h i s  r e s u l t s  i n

1 0  r a t e s  t h a t  a v e r a g e  j u s t  o n e - t e n t h  o f  a  c e n t  p e r

1 l -  k i lowat t  hour  more  in  the  fu tu re  than thev

1 2  o t h e r w i s e  w o u l d  b e .  D o  t h e  m a t h .  T h a t  t i n v

1 3  i n c r e a s e  w o u l - d  o u t w e i g h  t h e  e n t i r e  C I F  i n  a b o u t

L 4  s i x  y e a r s  f r o m  t h e  t i m e  i t  s t a r t s .  A f t e r  t h a t ,

1 - 5  w e  w o u l d  a l l  b e  l o s e r s .

I 6 W h a t  c a n  t h e  s e t t l e m e n t  a q r e e m e n t

1-7  o f  f e r  t o  compensa te  us  fo r  t ha t?  We l l ,  f o r  one

18  t h i ng ,  a  l i t t l e  ove r  $5  m i l l i on  i n  g ran t s  f o r  a

19  wo rk fo r ce  deve lopmen t  p rog ram.  Tha t ' s  good .

20  Bu t  5  m i l l i on  wou ld  be  swa l l owed  bv  tha t

2L  ten th -o f -a -cen t  i nc rease  i n  abou t  f i ve  mon ths .

22 T h e r e ' s  a l s o  a  S 5  m i l l i o n  f u n d  f o r
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1  D .C .  Governmen t  en t i t i es  to  deve lop  renewab le

2  ene rgy ,  bu t  i t ' s  a  l oan  made  a t  ma rke t  r a tes .

3  Tha t ' s  no t  a  ne t  bene f i t .  They  cou ld  go  ou t

4  and  ge t  t ha t  on  the i r  own .

5  The  se t t l emen t  aq reemen t  o f fe rs

6  j obs .  Bu t  t he  few  o f fe red  wou l -d  be  more  than

7  o f f se t  by  the  nega t i ve  e f fec ts  o f  h ighe r  ra tes

B  on  D .C .  bus iness  i nves tmen ts .  Even  a  t en th  o f

9  t  pe rcen t  sh i f t  i n  bus iness  i nves tmen t  wou ld

10  pu t  D .C .  we l l  i n t o  nega t i ve  ne t  j obs  f r om th i s

11  dea l .

1 ,2  Commun i t y  o rgan iza t i ons ,  o f  wh ich

13  the re  a re  many  p resen t  t oday ,  a re  o f fe red  an

L4  i nc rease  i n  cha r i t ab le  g i v i ng ,  wh i ch  i s  n i ce .

15  Bu t  t he re ' s  no  do l l a r  f i gu re  o r  pe rcen tage

16  p rom ised .  So  t ha t  coun t s  t o  me  as  essen t i a l l y

1 ,7  ze ro  ne t  bene f i t .

18  The  o f fe r  o f  a  hundred  meqawat t s  o f

L9  w ind  ene rgy  gene ra t i on  i sn ' t  spec i f i ca l l y  f o r

20  D .C .  I t ' s  f o r  PH I .  So  i t  wou ldn ' t  he l c  us  i n

2L  the  d i s t r i c t  t owards  ou r  renewab le  ene rgy

22  goa ls .  And  the  word ing  a l l ows  i t  t o  be  me t

Capital Reporting Company
Formal Case No. 1119 1'1,-17-2015

(866) M8 - DEPO
www.CapitalReportingCompany.com @ 2015



z 6

1  s imp ly  by  buy ing  renewab le  ene rgy  c red i t s ,

2  wh i ch  Pepco  a l r eady  does .

A  suppor t  f o r  10  to  7  to  10

4  m e g a w a t t s  o f  s o l a r  p o w e r  d e v e l o p m e n t  i n  D . C .  i s

5  a  l i t t l - e  b i t  v a g u e l y  w o r d e d .  B u t  b o t h  w i n d  a n d

6  s o l - a r  p r o j e c t  w o u l d  b e  c o m m e r c i a l l y  v i a b l e ,

7  w h i c h  i s  a  g o o d  t h i n g .  S o  P H I  c o u l d  i m p l e m e n t

B  t h e m  n o w .  I t ' s  n o t  l i k e  w e  n e e d  t h i s

9  s e t t l e m e n t  i n  o r d e r  t o  q e t  t h o s e .

1_0 The  ag reemen t ' s  t rea tmen t  o f

1 1 -  i n t e r c o n n e c t i o n  a n d  s u p p o r t  f o r  c u s t o m e r - o w n e d

L 2  b e h i n d - t h e - m e t e r  g e n e r a t i o n  a n d  o f  m i c r o g r i d s

1 3  i s  f u l l  o f  q u a l i f i e r s ,  c o n d i t i o n s  a n d  c r i t e r i a

1 4  t o  b e  d e c i d e d  l a t e r .

15 I t  seems  tha t  Exe lon  w i l l  do  i us t

1 6  e n o u g h  o n  r e n e w a b l e  e n e r g y  t o  s e e m  t o  m e e t  t h e

I ' l  c o m m i s s i o n ' s  s e v e n  c r i t e r i o n  o n  e n v i r o n m e n t .

1 8  f n  f a c t ,  t h i s  s e c t i o n  a d d s  l i t t l e  t o  w h a t  P e p c o

t 9  i s  a l r e a d y  p l a n n i n g .

20 T h e  a g r e e m e n t ' s  s e c t i o n  o n  s e r v i c e

2 7  r e l i a b i l i t y  h a s  t a r g e t s  f o r  i m p r o v e m e n t .  T h e s e

2 2  a r e  w h a t  P e p c o  c a n ,  s h o u l d  a n d  p l a n s  t o  d o
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1-  anyway w i thout  Exe lon ,  no t  an  inc rementa l

2  b e n e f i t  o f  a n  E x e l o n  b u y - o u t .

W h a t  P e p c o  i s  a n d  s h o u l d  b e  p l a n n i n g

4  i s  a l r eady  t he  sub jec t  o f  Fo rma l  Case  1130 ,

5  modern i z ing  the  ene rgy  de l i ve ry  sys tem fo r

6  i nc reased  sus ta i nab i l i t y .  Th i s  case  has  g rea t

7  po ten t i a l ,  bu t  many  o f  i t s  t op i cs  w i l l  be

8  p re judged  by  app rova l  o f  t h i s  se t t l emen t

9  ag reemen t .

10 T h e  c o m m i s s i o n  s h o u l d  g l v e  t h e s e

11 -  t op i cs  f u l l  cons ide ra t i on  unde r  FC  1130 .  Th i s

L2  requ i res ,  g i ven  the  t ime  l im i t s  i nvo l ved  i n  FC

13  111 ,9 r  r € j ec t i ng  t he  se t t l emen t  ag reemen t .

L 4 I  h a v e  o n e  f i n a l  p o i n t .  T h i s

15  ag reemen t  wou ld  sadd le  us  w i th  more  r i sk .  The

L6  r i s k  and  cos t  o f  assess ing  p rope r l y  t he

L7  u t i l i t i e s  cos t s  i n  f u tu re  ra te  cases  i s

18  essen t i a l t y  unchanged  f rom tha t  i n  t he  o r i g ina l

L9  p roposa l .  Even  wo rse ,  t he  r i s k  o f  l ega1

20  cha l l enges  t o  t he  r i ng - f enc ing  p rov i s i ons  o f

2L  the  i n  t he  even t  o f  an  Exe lon  bank rup tcy ,

22  t ha t  r i s k  r ema ins .
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Exe lon  f aces  se r i ous  l osses  rn

2  runn ing  and  espec ia l l y  i n  decommiss ion ing  i t s

3  nuc l -ea r  p lan ts .  I n  a  bank rup tcy  p roceed ing ,  a

4  good  a t to rney  cou ld  pe rsuade  a  reasonab le  j udge

5  tha t ,  i f  Exe lon  owns  the  i n te rmed ia ry ,  SPE,  and

6  i f  t he  SPE owns  Pepco ,  t hen  Pepco  i s  an  Exe lon

7  asse t .  So  Pepco  wou ld  go  on  t he  b l ock .

In  sum,  the  se t t l emen t  ag reemen t

9  g i v e s  u s  s h o r t - t e r m  b e n e f i t s ,  f a l s e  c l a i m s  o f

1 0  b e n e f i t s ,  v a g u e  p l e d g e s  a n d  l o n g - t e r m  r i s k s ,

1 1  h i g h e r  r a t e s ,  c o s t s  o f  r e g u l a t i o n  a n d  e x p o s u r e

1 2  t o  a n  E x e l o n  f i n a n c i a l  m e l t d o w n .

13 W e  h o p e  t h e  c o m m i s s i o n  r e c o g n i z e s

1 , 4  t h e s e  f l a w s  a n d  r e i e c t s  i t .

I 7  B e r g e r ,  K a t h y  H o l l - i n g e r ,  E d m o n d  F I e e t .

15

a a
l _ o

18

I Y

20

2'J,

CHAIRMAN KANE:  Thank you very  much.

I v a n  F r i s h b e r g ,  R o b e r t  a n d  S h e r y l

M r .  R o b i n s o n ,  d i d  I  c a I I  y o u ?

M R .  R O B I N S O N :  P a r d o n  m e ?

CHAIRMAN KANE:  D id  I  ca l l -  vou?

M R .  R O B I N S O N :  M y  n a m e  i s  R o b i n s o n .

22  My  w i f e ' s  name  i s  Be rge r .
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C H A I R M A N  K A N E :  O h .  O h ,  R o b e r t .

2  O k a y .  I n s t e a d  o f  R o b e r t  a n d  S h e r y l  B e r g e r .  I t

3  d i d n ' t  s a y  R o b  R o b i n s o n .  T h a n k  y o u .

4

6  n : n a l

6

7

M R .  R O B I N S O N :  W e  a l s o  a s k e d  t o  b e  a

C H A I R M A N  K A N E :  Y e s .

M R .  R O B I N S O N :  W i t h  w h e n  i t  c o m e s

B to  my  t ime  to  tes t imony  to  tes t i f y ,  may  I  be

9  j o ined  by  some o the r  members  o f  t he  Consumer

10  U t i l i t y  Boa rd?

11 C H A I R M A N  K A N E :  Y o u ' r e  s p e a k i n q  f o r

L2  t he  Consumer  U t i l i t v  Boa rd .

13 M R .  R O B I N S O N :  Y e s .

14  CHAIRMAN KANE:  I t  m iqh t  be  f i ve

1 , 5  m i n u t e s  f o r  t h e  o r g a n i z a t i o n .

L6

L7

1B

M R .  R O B I N S O N :  T h e y  t o l d  m e ,  y e s .

C H A I R M A N  K A N E :  Y e s .

M R .  R O B I N S O N :  T h a t ' s  f i n e .  I

1 9  u n d e r s t a n d .

20 CHAIRI4AN KANE:  Okay.  Thank you.

2 I  M r .  F r i s h b e r g .

M R .  F R I S H B E R G :  T h a n k  v o u .  G o o d22
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L  morn ing .

2 M y  n a m e  i s  l v a n  F r i s h b e r g .  I ' m  a

3  res iden t  o f  Ward  6  and  a  fo rmer  A&C

4 commiss ione r ,  one  o f  t he  f i r s t  commiss ions  to

5  ra i se  s i gn i f i can t  ques t i ons  abou t  t he

6  acqu i s i t i on  o f  Pepco  by  Exe lon .

F i r s t ,  t hank  you  ve ry  much  fo r  t he

B  t ime  and  a t ten t i on  tha t  you  have  g i ven  to  th i s

9 mat ter  and for  the accommodat ion of  so much

10  pub l i c  i npu t .

1 1 I  be l ieve  tha t  vou  made the  r iqh t

L2  dec i s i on  f o r  D .C .  and  i t s  r a tepaye rs  when  you

13  re j ec ted  t he  p roposa l - .  I  hope  you  w i l l

L4  con t i nue  t o  r e j ec t  t he  acqu i s i t i on  desp i t e  t he

15  l as t -m inu te  the  ve ry  s ign i f i can t  campa ign

1 ,6  e f fo r t  by  Exe lon  and  Pepco .

1 1 Y o u  w i l l  h e a r  m o r e  f r o m  o t h e r s ,  d s

1 8  y o u  j u s t  d i d  a  m i n u t e  d g o ,  a b o u t  w h e t h e r  o r  n o t

L 9  t h e  c h a n g e r  d s  p r e s e n t e d  b y  t h e  u t i l i t y ,

2 0  s a t i s f i e d  t h e  c o n c e r n s  t h a t  v o u  h a d  r a i s e d

2 L  p r e v i o u s l y  a n d  w h e t h e r  o r  n o t  t h o s e  c h a n g e s

2 2  s u f f i c i e n t l y  m o v e  t h i s  t o  b e i n g  c l e a r l y  i n  t h e
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1  pub l i c  i n t e res t .  I  be l i eve  t hey  do  no t .

2  More fundamenta l ly ,  however ,  I

3  be l i eve  tha t  I  wou ld  a rgue  tha t ,  i n  be ing

4  asked  to  ove r tu rn  you r  p rev ious  dec i s ion ,  t he

5  commiss ion  i s  a l so  be ing  asked  to  underm ine

6  many  yea rs  o f  ca re fu l l y  made  dec i s ions  by  th i s

7  commiss i -on  and  bv  the  D is t r i c t  o f  Co lumb ia

8  counc i l - .

9  Co l l ec t i ve l y ,  t he  dec i s i on  t o  move

10  t o  a  s i ng le  d i s t r i bu t i on  u t i l i t y  w i t h  cus tomer

11  cho ice  was  someth ing  tha t  was  ve ry

L2  i n ten t i ona l l y  done .  I t  was  done  w i t h

13  s i gn i f i can t  de l i be ra t i on .  And  i t  was  i n  t he

14  bes t  i n t e res t  o f  t he  D i s t r i c t .  Th i s  was  a  ve rv

15  b ig  and  impor tan t  i ssue  fo r  us .

1 ,6  Subsequen t l y ,  t he  se r ies  o f

L1  dec i s i ons  t o  agg ress i ve l y  suppo r t  d i s t r i bu ted

18  c lean  ene rgy  i nves ted  i n  and  owned  by

19  ou t s i de  o f  t he  dom inan t  d i s t r i bu t i on  u t i l i t y

20  were  a l so  ve ry  de l i be ra te  and  c lea r l y  i n  t he

2L  bes t  i n t e res t  o f  t he  d i s t r i c t .

22  These  a re  fundamen ta l -  s t ruc tu ra l
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1  d e c i s i o n s  t h a t  t h e  C i t v  a n d  c o m m i s s i o n  m a d e .

2  N o  e v i d e n c e  h a s  b e e n  p r e s e n t e d  t h a t  t h e s e

3  r e f o r m s  w e r e  w r o n q .  N o  e v i d e n c e  h a s  b e e n

4  p r e s e n t e d  t h a t  t h e s e  r e f o r m s  a r e  n o t  w o r k i n g

5  f o r  t h e  D i s t r i c t ,  i t s  b u s i n e s s e s  o r  i t s

6  r a t e p a y e r s .

7  But  ye t  here  we are  fundamenta l l y

B  r e s t r u c t u r i n g  o u r  u t i l i t y  m a r k e t  b e c a u s e  o n e

9  c o m p a n y  w i t h  o n e  l o n g - t e r m  f i n a n c i a l

1 0  I i a b i l i t i e s  w a n t e d  t o  b u y  a  d i s t r i b u t i o n

1 1  c o m p a n y  - -  n o t  t h e  f i r s t  i n  p a r t  t o  h e d g e

t Z  t h o s e  l i a b i l i t i e s .  A n d  t h e y  a p p a r e n t l y  w e r e

1 3  w i l l i n g  t o  p a y  f o r  i t  h a n d s o m e l y .

L 4  W e  m a k e  p u b l i c  p o l i c y  d e c i s i o n s  h e r e

1 5  t o  d o  g o o d  t h i n g s ,  t e  m a k e  t h i n g s  w o r k  b e t t e r ,

1 , 6  t o  p r o t e c t  t h e  c i t i z e n s  o f  t h e  D i s t r i c t .

L 7  I n d e e d ,  I  b e l i e v e  t h i s  m e r g e r  i s  a  s o l u t i o n  i n

1 8  s e a r c h  o f  a  p r o b l e m  f r o m  t h e  D i s t r i c t ' s

L 9  p e r s p e c t i v e .

2 0  I  d o n ' t  b e l - i e v e  w e  s h o u l - d  b e  m a k i n q

2 I  t h i s  d e c i s i o n  t o  f i x  E x e l o n ' s  b o a r d  p r o b l e m s ,

2 2  b u t  w e  c e r t a i n l y  s h o u l d  n o t  b e  u n d o i n g  t h e
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1  pub l i c  po l i cy  dec i s ions  tha t  we ' ve  made  as  a

2 CLty and you have made as a commiss j -on to

3  sa t i s f  y  t hose  boa rd room p rob l -ems .

4  A f te r  f a i l i nq  to  make  the  case

5  pe rsuas i ve l y ,  t hey  a re  back ,  you  know,  w i th

6  some more  cash  and  some sho r t - t e rm p romises ,

7  w i t h  ma i l i ngs ,  d i g i t a l  ads ,  push -pu l l s  and  a l l

8  t he  t r i cks  o f  co rpo ra te  campa igns .  I  shou ld

9  know .  I 'm  i n  t ha t  bus iness .  I  see  i t  now .

10  And  as  we  read  the  Wash ing ton  Pos t

11  w i th  g i f t s  t o  t he  C i t y  f o r  socce r  s tad iums ,

1 ,2  poss ib l y  now d i sbanded  Super  PAC con t r i bu t i ons ,

13  j us t  as  Exe lon  i s  used  t o  us i ng  i t ' s  l a rge

L4 groups l ike ALEC, i t  is  a t tempt ing to  subver t

15  the  p rocess  he re  to  mee t  i t s  own  ends .

16  I t  i s  p re t t y  t ransparen t  an  a t tempt

L7  to  pay  wha t  t hey  need  fo r  a  do -ove r .  Bu t  i t

18  shou ld  no t  be  enough  to  change  the  co re

L9  dec i s ions  tha t  we  have  made  abou t  wha t  k ind  o f

20  u t i l i t y  s t r uc tu re  bes t  se rves  t he  D i s t r i c t s .

2 I  Those  were  dec i s ions  tha t  you  made ,  t hey  were

22  t he  counc i l ' s  dec i s i ons ,  and  t hey  shou ld  no t  be
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1  s u b v e r t e d  f o r  t h e  n e e d s  o f  o n e  c o m p a n y  s e e k i n g

2  L o  s o l v e  i t s  o w n  p r o b l e m s .

Thank  you  fo r  t he  oppor tun i t y  t o

4  t es t i f y .  And  I  hope  t ha t ,  a f t e r  so r t i ng

5  th rough  the  do -ove r  o f fe r i ngs ,  you  w i I I

6  con t j -nue  to  re jec t  t h i s  merge r .

CHAIRMAN KANE:  Thank you very  much,

8  Mr .  F r i shbe rg .

Mr .  Rob inson ,  L f  you  wan t  a  pane l ,

1 0  I f m  g o i n g  t o  s k i p  o v e r  y o u  a n d  g o  t o  t h e  n e x t

11  two so  you can have your  board  o f  peop le  come

1 2  u p  t o g e t h e r .

13

L4

1 5  b e t t e r ?  O k a y .  G o o d .

M R .  R O B I N S O N :  R i q h t .

CHAfRMAN KANE:  Does tha t  work

l _ o

l l

1 8

K a t h y  - -  M r s .  H o L i - i n g e r .

M S .  H O L L I N G E R :  T h a n k  y o u .

I ' m  K a t h y  H o l l i n g e r ,  a n d  I ' m

19  rep resen t i ng  an  o rgan j - za t i on .  I 'm  he re  on

20  beha l f  o f  t he  Res tau ran t  Assoc ia t i on

2 I  Me t ropo l i t an  Wash ing ton  to  tes t i f y  i n  suppor t

22  o f  t he  p roposed  merge r  o f  Exe lon  Corpo ra t i on
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1  a n d  P e p c o  H o l d i n g s .

REMW act ive ly  suppor ts  smal l

3  bus iness  and  t he  Wash ing ton ,  D .C .  a rea  f ood

4  se rv i ce  i ndus t r y  on  beha l f  o f  950 -p lus  members ,

5  ma jo r i t y  i ndependen t  res tau ran t  owners  and

6  ope ra to rs ,  f ood  d i s t r i bu to rs  and  se rv i ce

7  p rov ide rs .

As  t he  res tau ran t  scene  i n  D .C .

9  con t i nues  to  expand ,  so  does  ou r  membersh ip .

L0  I t  g rows  da i l y .

11 A s  a  s t r o n g  a d v o c a t e  o n  b e h a l f  o f

12  the  res tau ran t  and  food  se rv i ce  i ndus t r y r  w€

13  s tand  i n  suppor t  o f  t he  app rova l  o f  t he  merge r .

14  The  D is t r i c t  i n f ras t ruc tu re  p lays  a  fundamen ta l

15  ro l -e  i n  v i t a l i t y  and  sus ta inab i l i t y  o f  ou r

L6 economy and envi ronment .  And a robust

1 , ' 7  i n f ras t ruc tu re  resu l t s  i n  a  v ib ran t  bus iness

1B commun i t y .

19  A  s t rong  and  commi t ted  l -oca l  u t i l i t y

20  has  the  capac i t y  t o  enhance  pub l i c  con f i dence

21 ,  i n  ou r  economy,  ensu re  the  re l i ab i l - i t y  o f

22  access  t o  e l ec t r i c i t y ,  i nves t  i n  t he  cap i t a l
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l -  s t ock  o f  ou r  e l ec t r i c i t y  d i s t r i bu t i on

2  i n f ras t ruc tu re ,  improve  e f f i c i ency  to  a l l ow  fo r

3  h igh  qua l i t y  se rv i ces  a t  reasonab le  ra tes  and

4  commi t  t o  t he  l ong - te rm o f  i t s  commun i t y .

5  The  merge r  o f  Exe lon  and  Pepco  w i l l

6  bene f i t  t he  D i s t r i c t  o f  Co lumb ia ' s  bus iness

7  commun i t y  and  res iden ts .  And  we  look  fo rward

B  to  t he  Pub l i c  Se rv i ce  Commiss ion ' s

9  cons ide ra t i on  o f  t he  fo l l ow ing  i ssues ,  among

10  o the rs ,  as  pa r t  o f  i t s  rev iew  o f  t he  p roposed

11  merge r .

t 2  One ,  improv ing  re l i ab i l i t y  o f

13  e l ec t r i c i t y  access .  The  se t t l emen t  makes

1 ,4  e l ec t r i c i t y  mo re  re l i ab le  f o r  peop le  i n  t he

15  d i s t r i c t ,  wh ich  suppor t s  t he  hea l th  o f  t he

16  l oca I  sma l l  bus inesses .

L7  Pepco  mus t  exceed  PSC 's  s tanda rds

18  fo r  f requency  and  du ra t i on  o f  power  ou tages  i n

19  20L6  t h rough  2020 ,  wh i ch  i s  c r i t i ca l  f o r  ou r

20  i ndus t r y ,  who  have  en t i re  k i t chens  fu l I  o f

2L  pe r i shab le  p roduc ts .  The  compan ies  mus t  pay

22  La rqe  pena l t i es  i f  t hey  don ' t  mee t  t hese  new
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1  goa l s  i n  20L8 ,  2020 .  Pepco  canno t  i nc rease  i t s

2  re l i ab i l - i t y  budge ts ,  wh ich  p ro tec ts  cus tomers

3  f r om new  cos t s .

4  Two ,  ensu r ing  sus ta j -nab i l i t y .  The

5  se t t l emen t  advances  t he  D i s t r i c t ' s  l ong - t e rm

6  sus ta inab i l i t y  goa ls .  Exe lon  w i I l  deve lop  up

7  to  1 -0  megawat t s  o f  new so la r  ene rgy  and

8  pu rchase  100  megawat t s  o f  w ind  ene rgy ,  enough

9  t o  power  more  t han  24 ,O0O homes  and  bus inesses .

10  Th is  a f so  i nc ludes  seven  m i l l i on  da ta  tha t  w i l l

11  fund  renewab le  ene rgy  and  ene rgy  e f f i c i en t  seed

12  p rog rams  i n  t he  d i s t r i c t .

13  Th ree ,  i nves t  i n  t he  cap i t a l  s t ock .

1,4 Pepco has commit ted to  a number of  capi ta l

15  improvemen ts  to  enhance  the  re l i ab i l i t y  and

L6  res i l i ency  o f  ou r  e l ec t r i c i t y  i n f r as t ruc tu re ,

t l  such  as  p lans  to  underg round  w i res  ac ross  the

18  D is t r i c t  o f  Co lumb ia ,  wh ich  w i l I  keep

1 ,9  bus inesses  and  homes  powered  even  du r ing  the

20  mos t  seve re  s to rms .  These  i nves tmen ts  requ i re

21 ,  s ign i f i cance  cap i ta l ,  wh ich  Exe lon  i s  commi t ted

22  t o  p rov id i ng  i n  l i ne  w i t h  cu r ren t  p l ans .
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I n  a d d i t i o n ,  w €  a r e  p l e a s e d  t h a t

2  Pepco is  commj- t ted  to  env i ronmenta l -  remed ia t ion

3  e f f o r t s  a d j a c e n t  t o  t h e  A n a c o s t i a  R i v e r  a n d

4  w o u l d  e x p e c t  t h a t  E x e l - o n  w i I I  m a i n t a i n  t h e s e

5 commi tments .

W e  u n d e r s t a n d  t h a t  t h e  r e v i e w  a n d

7  app rova l  p rocess  o f  t h i s  merge r  i s  on l y  i n  t he

8  ea r l y  s t ages  o f  an  ex tens i ve  p rocess .  Howeve r ,

9  we  a l so  be l i eve  the  merge r  has  the  po ten t i a l  t o

10  p rov ide  subs tan t i a l  bene f i t s  t o  t he  D i s t r i c t  o f

1-1 Columbia and to  the smal l  bus iness communi ty  by

L2  p rov id i ng  a  pos i t i ve  impac t  on  u t i l i t y  r a tes ,

13  se rv i ce  qua l i t y  and  j obs .

t4 We encourage your  thought fu l  and

1 5  c o m p l e t e  d e l i b e r a t i o n  o f  t h i s  p o t e n t i a l  m e r g e r .

1 6  A n d  w e  a r e  o p t i m i s t i c  a b o u t  t h e  b e n e f i t s  o f

L 7  t h i s  t r a n s a c t i o n  f o r  t h e  D i s t r i c t  o f  C o l u m b i a .

l 8 CHAIRMAN KANE:  t f ra i f  you  very  much,

1 9  M s  .  H o l - I i n g e r .

2 0  M r .  F l e e t .

2L M R .  F L E E T :  G o o d  m o r n i n g ,  p u b l i c

22  se rv i ce  commiss ione rs ,  Cha i rman  Kane ,
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1  C o m m i s s i o n e r s  F o r t  a n d  P h i l l i p s .

M y  n a m e  i s  E d m o n d  F l e e t ,  a n d  I r m  t h e

3  e x e c u t i v e  d i r e c t o r  o f  B u i l d i n g  B r i d g e s  A c r o s s

4  t h e  R i v e r  a t  T H E A R C ,  a  n o n p r o f i t  l o c a t e d  i n

5  W a r d  8 .  A n d  t h r o u g h  m y  o r g a n i z a t i o n  a n d  t h e

6  n i n e  o t h e r  n o n p r o f i t s  t h a t  c a l l  T H E A R C  h o m e r  w €

7  p r o v i d e  p r o g r a m s  a n d  s e r v i c e s  o v e r  t o  8 0 , 0 0 0

8  a n n u a l l y .

G o o d  c o r p o r a t e  c i t i z e n s  l i k e  P e p c o

1 0  h a v e  h e l p e d  u s  f u l f i l l  o u r  m j - s s i o n  o f  i m p r o v i n g

1 1 -  t h e  q u a l i t y  o f  l i v e s  o f  i n d i v i d u a l s  a n d

1 , 2  f a m i l i e s  t h a t  r e s i d e  e a s t  o f  t h e  A n a c o s t i a

1 - 3  R i v e r .  I  h a v e  b e e n  i m p r e s s e d  w i t h  P e p c o  a n d

1 , 4  E x e l o n ' s  e f f o r t s  t o  q e t  m o r e  f e e d b a c k  f r o m  t h e

15 communi ty  and come back  w i th  a  s t ronqer

1 6  p r o p o s a l / s e t t l e m e n t  w h i c h  p r o v i d e s  m o r e

I 7  b e n e f i t s  f o r  D i s t r i c t  o f  C o l u m b i a  r e s i d e n t s  a n d

1 8  b u s i n e s s e s .

L9 I ' d  l i ke  t o  f ocus  mv  t es t imonv  on

2 0  h i g h l i g h t i n g  a r e a s  t h a t  h a v e  t h e  p o t e n t i a l  f o r

2 I  t h e  g r e a t e s t  i m p a c t  o n  d i s t r i c t  r e s i d e n t s .

22 The  p roposed  ra te  re l i e f  i n  t he  fo rm
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1-  o f  no  d i s t r i bu t i on  ra te  i nc reases  un t i l -  20L9

2  wou ld  a I l ow  work ing  fam i l i es  the  oppor tun i t y  t o

3  s tab i l i ze  t he i r  u t i l i t y  cos t s  f o r  f ou r  yea rs .

4  And  a  $50  b i l l  c red i t  w i l l  pu t  mon i -es  back  th i s

5  t he i r  pocke t .  And  16  m i l l i on  p roposed  t o

6  ass i s t  ou r  l ow- income res iden ts  a I Iow  ou r  mos t

7 vu lnerable members of  the communi tv  invaluable

8  he lp .  Th i s  ass i s t ance  i s  c r i t i ca l  t o  many  o f

9  t he  D i s t r i c t  f am i l i es  and  sen io r s  as  t hev

10  s t r i ve  to  mee t  t he  needs  o f  t he i r  f am i l i es .

1 1 A d d i t i o n a l l y ,  t h e  i n v e s t m e n t  i n  o u r

1 ,2  loca l  economy in  the  fo rm o f  a  hundred un ion

1 3  j o b s  a n  5 . 2  m i l l i o n  f o r  w o r k f o r c e  d e v e l o p m e n t

L4 t ra in ing  and a  commi tment  to  cont inue to

1 5  s u p p o r t  n o n p r o f i t s  o v e r  t h e  n e x t  t e n  y e a r s  m a k e

L 6  t h i s  p r o p o s a l  v e r y  c o m p r e h e n s i v e  a n d  a d d r e s s  a

1 , 7  l o t  o f  a r e a s  t h a t  a f f e c t  t h e  q u a l i t y  o f  l i f e  o f

1 B  D i s t r i c t  r e s i d e n t s .

L > I t  i s  w i thou t  rese rva t i on  tha t  I

2 0  w h o l e h e a r t e d l y  s u p p o r t  t h e  m e r g e r  o f  E x e l - o n  a n d

2 L  P e p c o .

2 2  T h a n k  v o u .
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1

2  Mr .  F Iee t .

3

CHAIRMAN KANE:  Thank you very  much,

N o w ,  M r .  R o b i n s o n ,  f o r  y o u r  f i v e

4  m i n u t e s  d o  y o u  w a n t  t o  b r i n g  t h e  C o n s u m e r

5  U t i l i t y  B o a r d

M R .  R O B I N S O N :  Y e s .  T h e  o t h e r

7  members  tha t  we

CHAIRMAN KANE:  Put  your  mj -c rophone

9  o n ,  p l e a s e .  W e  w a n t ' t o  g e t  e v e r y  w o r d .

I U M R .  R O B I N S O N :  O h .  D r .  J e r o m e

1 1  P a i g e ,  J o y c e  R o b i n s o n - P a u 1 ,  A k i l - i  W e s t  a n d

L 2  A n d r e w  M e I o .

13

L4

15  he re?

I  d o n ' t  k n o w  t h a t  t h e v ' r e  a l l  h e r e .

C H A I R M A N  K A N E :  O k a y .  W e l l ,  w h o  i s

1 6  G o  a h e a d .

I 7 M R .  R O B I N S O N :  O k a y .  f ' m  g o i n g  t r y

1 8  t o  m a k e  m y  r e m a r k s  b r i e f .

19

20

The  CUB rep re -

CHAIRMAN KANE: This  is  the Consumer

2L  U t i l i t y  Boa rd .

M R .  R O B I N S O N :  C o n s u m e r  U t i l i t v22
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1  Board  i s  an  o rqan iza t i on  tha t  was  founded  in

2  I 97 ' l  .  I t r s  been  i nac t i ve  f o r  seve ra l  yea rs ,

3  bu t  t h i s  summer  we  re fo rmed  the  o rqan iza t i on .

4  I t ' s  i ndependen t  o f  t he  gove rnmen t .

5  f t  r ep resen t s  D .C .  consumers  so le l y .  And  we

6  have  ma in ta ined  a  re la t i onsh ip  to  the  O f f i ce  o f

7  Peop le ' s  Counse l .

8  We be l i eve  tha t  t he  Pub l i c  Se rv i ce

9  Commiss ion  go t  i t  r i gh t  on  Augus t  t he  25 th .  We

10  do  no t  t h ink  tha t  t he  se t t l emen t  t ha t  was

11  nego t ia ted  sec re t l y  p rov ides  answers  to  the

72  reasons  tha t  t h i s  dea l -  was  found  to  be  no t  i n

13  t he  pub l i c  i n t e res t .

L4  And  b r i e f l y ,  t hose  i nc l ude  Exe lon ' s

15  i nhe ren t  con f l i c t  o f  i n te res t  rema ins  as  a

L6  dominan t  power  genera to r  and  t ransmiss ion  owner

L7  i n  se rv i ng  as  a  l oca l  d i s t r i bu t i on  u t i l i t y .

18  Th is  se t t l emen t  does  no t  f reeze

L9  ra tes ;  r a the r  i t  f ac i l i t a t es  i nev i t ab le  r a te

20  i nc reases .  And  5  o f  t he  $7  i n  t he  consumer

2L  i nves tmen t  f und  w i l l  f l ow  back  to  Exe lon .  I t

22  l ocks  ra tepaye rs  i n to  a  dependence  on  the
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1  u t i l i t y  f o r  expens i ve  nuc lea r  and  f oss i l  f ue l s

2  w i thou t  p rope r  access  to  renewab le  ene rgy  and

3  o the r  a l t e rna t i ves .

4  I t  does  no t  adequa te l y  p ro tec t

5  r a tepaye rs  f r om the  r i s k  o f  Exe lon rs  r egu la ted

6  power  genera t i on .  And ,  i n  f ac t ,  t he  cha i rman

7  and  CEO o f  Exe lon  w i I I  become the  cha i rman  o f

I  t he  boa rd  o f  bo th  Pepco  and  PHI  i f  we  read  th i s

9  se t t l emen t  co r rec t l v .

10  I t  c red j - t s  Exe lon  fo r  mak ing

lL  improvemen ts  wh ich  i t  i s  no t  respons ib le  fo r

1 ,2  wh ich  have  a l ready  been  wh ich  a re  a l ready

1 ,3  underway  i n  D .C . ,  such  as  the  underg round ing

14  tha t  w i l l  be  pa id  fo r  by  ra tepaye rs .  And  i t

15  coun ts  fo r  t h ings  tha t  i t  r ea l l y  w i l l  have  ve ry

16  l i t t l e  t o  do  w i t h ,  I i ke  t he  i ns ta l l a t i ons  by

L '7  D .C .  Wa te r  a t  B lue  P l -a i ns .

18  We do  no t  need  Exe lon  bu i l d ing

L9  m ic rog r ids  o r  con t ro l l i ng  the  genera t i on  o f

20  renewab les .  These  a re  th ings  we  need

2L  ra tepaye rs  hav ing  access  to  and  a  compe t i t i ve

22  p r i va te  sec to r .
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W e  b e l i e v e  t h a t  w h a t  t h i s  i s  a b o u t

2 is  about  whether  or  not  the communi ty ,  which

3  has  been  work ing  i n  t he  a rea  o f  c rea t i ng  a  pa th

4  towards  a  fu tu re  w i th  g roups  l i ke  the  Pub l i c

5  Se rv i ce  Commiss ion r  cd r r  make  access ib le  i n  ou r

6  commun i t y  t h ings  l i ke  2Ls t  cen tu ry

7  techno log ies ,  renewab les  and  e f f i c i ency  to

B  c rea te  a f f o rdab le  e l ec t r i c i t v  i n  t he  f u tu re .

9  Wha t  t h i s  se t t l emen t  as reemen t  w i l l  do  i s

10  assu re  tha t  power  i n  t he  fu tu re  w i l l  be  l ess

11  a f  f o rdab l -e .

I 2

13

T4

15

16  po in t s .

I 7

A n d  I ' I l  t u r n  i t  o v e r  t o  D r .  P a i q e .

C H A I R M A N  K A N E :  D r .  P a i q e .

D R .  P A I G E :  T h a n k  v o u .

I ' d  j u s t  l i k e  t o  m a k e  t h r e e  q u i c k

O n e  i s  o n  t h e  s y n e r g i e s .  F r o m  a n

18  economic  s tandpo in t ,  when  merge rs  and

19  acqu i s i t i ons  t ake  p l ace ,  i f  a  company  i s

20  o f fe red  a  p remium,  then  the  s tockho lde rs  expec t

2 I  t ha t  t he  the re  w i l l  be  cos t  sav ings  o r  new

22  revenues .  And  a t  a  1 .5  t o  2 .5  p rem ium,  t hose
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a t

t  have  t o  be  pa id  somewhere .  And  i t ' s  no t  c l ea r

2  tn  the  p roposa l  where  those  cos ts  come f rom

3 o the r  t han  f rom the  ra tepaye rs .

T h e  s e c o n d  i s  o n  r e l i a b i l i t y .  B a s e d

5  o n  t h e  P S C ' s  o w n  d a t a ,  P e p c o  i s  m e e t i n g  o r

6  e x c e e d i n g  t h e  r e l i a b i l i t y  s t a n d a r d s .  S o  w h a t

7  Exe l -on  wou ld  have to  p rove is  tha t  they  was

B  g o i n g  t o  d o  b e t t e r  t h a n  w h a t  P e p c o r s  a l r e a d y

9  d o i n g .  $ [ h a t  E x e l o n  i s  t r y i n g  t o  d o  i s  c l a i m

1 0  t h e  t o t a l  b e n e f i t s  o f  t h e  r e n e w a b l e

1 - L  r e l i a b i 1 i t y  i n c r e a s e s  a s  o p p o s e d  t o  t h e

1,2  marg ina l  i -mprovements .

13 A n d  t h i r d l y ,  i n  a l l  o f  E x e l o n ' s

1 4  p o s i t i o n s ,  i t r s  n e v e r  g i v e n  u s  a  b a s e  c a s e  o r

l - 5  b u t  f o r  t h e  m e r g e r  w h a t  w o u l d  t a k e  p l a c e .  W e

1 6  d o n ' t  k n o w  e x a c t l y  w h a t  t h e  i m p r o v e m e n t s  a r e ,

1 , 1  t h e  g a i n s  a r e .  A n d  f r o m  a n  e c o n o m i c

1 8  s t a n d p o i n t ,  w e  h a v e  n o  w a y  t o  m e a s u r e  t h e

L 9  m a r g i n a l  b e n e f i t s  a n d  t h e  m a r g i n a l  c o s t s .

20 CHAIRMAN KANE:  Thank you,

2 1 ,  D r .  P a i g e .

2 2  M R .  W E S T :  O k a y .  A k i l i  W e s t  h e r e .
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1  C o m m i s s i o n e r s ,  w i t h  r e g a r d  t o  j o b s ,

2  r e l - i a b i l i t y  a n d  t h e  a m o u n t  o f  p u b l i c  o p p o s i t i o n

3  t o  E x e l o n ,  n o t  t o  t h e  d e a l ,  m a n y  p e o p l e  h e l - d

4  o u t  b e c a u s e  t h e y  w e r e  a g a i n s t  E x e l o n  t h e

5  c o m p a n y  a f t e r  r e s e a r c h i n g  w h a t  E x e L o n  w a s  d o i n g

6  a r o u n d  t h e  c o u n t r y ,  i n  o t h e r  m a r k e t s  w h e r e  t h e y

7  s e t  t h e i r  f o o t p r i n t ,  h o w  m a n y  r a t e  h i k e s  t h e r e

8  have been,  and how they  have become too  b ig  to

9  f a i l  a n d  i n  m a n y  w a y s  t o o  b i g  t o  c h a l l e n g e .

1 0  T h i s  i s  a  r e g u l a t o r y  n i g h t m a r e  t h a t  w e  d o n r t

1 1  w a n t  t o  t a k e  o n .

1 , 2  A 1 1  o f  t h e  b o b b l e s ,  w h i c h  f  c a l l

1 - 3  b e a d s ,  b e a d s  w h i c h  h a v e  b e e n  g i v e n  o r  a r e

L 4  l o o k i n g  t o  b e  g i v e n  a s  p a r t  o f  t h i s  d e a l ,  a r e

1 5  a c t u a l l y  j u s t  t h a t ,  s m o k e  a n d  m i r r o r s  a n d  b e a d s

L 6  a n d  b l a n k e t s .  A n d  w e  n e e d  t o  b e  v e r v  c a r e f u l

I 1  a b o u t  h o w  w e  I o o k  a t  t h a t  7 2 . 6  m i l l i o n  O e n e f i t .

1 8  I t  i s  a  s m a . l - l  a m o u n t .  f  t r s  a  d r o p  i n  a  b u c k e t .

1 9  A n d  i t  i n  n o  w a y  m a k e s  u p  f o r  g e t t i n g  i n  b e d

2 0  w i t h  a  c o m p a n y  l i k e  E x e l o n .

2 L  S o  t h i s  i s  o u r  c h a n c e  n o w  t o  g o  i n  a

2 2  d i f f e r e n t  d i r e c t i o n .  I  k n o w  m a n y  o f  u s  t h i n k ,
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l -  when we hear  about  jobs,  that  many of  those

2  j obs  go ing  to  be  access ib le  to  some o f  t hose

3 that  we know and need them the most  in

4  Wash ing ton ,  D .  C .

5  Tha t ' s  no t  go ing  t o  be  t he  case .  I n

6  fac t ,  t he  Pepco  and  Exe lon  fo l k  who  have  been

7  h i red  to  go  cap tu re  s igna tu res  a re  p robab ly

8  go ing  to  be  the  ex ten t  o f  wha t  t he  ave rage

9  Wash ing ton ian  w i I I  see  i n  t e rms  o f  a  j ob  f rom

10  t h i s  Exe lon -Pepco  merge r .

11 -  So  w i th  those  th ings  sa l -d ,  and  then

12  a l so  w i th  rega rds  to  re l i ab i l i t y ,  we  wou ld

13  th ink  tha t  l a rge r  i s  be t te r .  Bu t  w i th  the

L4  ene rgy  fu tu re  and  the  res t  o f  t he  coun t r y  - -

15  many  p laces  i n  t he  coun t r y  and  many  p laces  i n

1 ,6  the  wor ld  l ook ing  towards  d i s t r i bu ted  ene rgy ,

L7  l a rge r  i s  no t  be t t e r ,  pa r t i cu l a r l y  f o r

18  Wash ing ton ,  D .C .  whe re  we  need  re l i ab i l i t y  t ha t

1-9 cannot  be determined by a larger  company but

20  can  ra the r  be  de te rm ined  by  ra tepaye rs  who  a re

2L in formed and want  to  go towards a fu ture where

22  we  have  renewab les  i nc luded .
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C H A I R M A N  K A N E :  T h a n k  y o u ,  M r .  W e s t .

2  Thank  you .  I t ' s  good  to  know tha t  t he  Consumer

3  U t i l i t y  Boa rd  i s  becom ing  ac t i ve  aga in .

4

5 us .

6

M R .  R O B I N S O N :  T h a n k  y o u  f o r  h e l p i n g

CHAfRMAN KANE:  A I l  r igh t .  An thony

M r .  W i l l i a m s ,  w e l c o m e .

M R .  W I L L I A M S :  M a d a m  C h a i r  a n d

7  W i l l - i a m s ,  M a r c h a n l  W e n t w o r t h ,  J o s e p h  P e r s i c h i n i

B  a n d  B r i a n  L e d e r e r .

1-0

1 1  m e m b e r s  o f  t h e  c o m m i s s i o n ,  l - e t  m e  f i r s t  o f  a l l

1 2  s a y  m y  n a m e  i s  A n t h o n y  W i l l i a m s .  I ' m  t h e  C E O

1 3  o f  t h e  F e d e r a l  C i t y  C o u n c i l ,  f o r m e r  m a y o r  o f

L 4  t h e  D i s t r i c t  o f  C o l u m b i a .

1_5 And  I  wan t  t o  take  th i s  oppor tun i t y

16 to  thank your  Madam Chair  and members of  the

I7  commiss ion ,  f o r  you r  se rv j - ce  th rough  the

18  d i s t r i c t ,  because  I  t h i nk  you r  de l i be ra t i ons

t9  he re  a re  an  examp le  o f  how pub l i c  se rv i ce  i s

20  g rea t l y  needed ,  bu t  i t ' s  ve r y ,  ve r y  demand ing .

21 ,  So  we  thank  vou  fo r  t ha t .

22 f rm  he re  t o  suppo r t  t he  se t t l emen t
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l -  and  suppor t  t he  merge r  as  j - t ' s  been  p resen ted

2  to  you .  And  I  say  tha t  f o r  t h ree  reasons  tha t

3  I  s ta ted  ove r  t he  yea r  i n  a  number  o f  pub l i c

4  appearances  because  I  be l i eve  tha t  i t  i s

5  c ruc ia l  t o  wha t  we r re  l ook ing  f o r ,  and  t ha t  i s

6  a f f o rdab i l i t y ,  r e l i ab i l i t y  and  sus ta i nab i l i t y .

7  I  t h ink  you ' ve  hea rd  a  number  o f  a rgumen ts  to

B  t ha t  po in t .

But  the  two po in ts  I  want  to  make

10  add i t i ona l l y  he re  a re  tha t ,  when  you  l ook  a t

1 -1 -  where  we 've  come as  the  D is t r i c t  o f  Co lumb ia

L2  ove r  t he  l as t  10  o r  15  yea rs r  w€ ' ve  made

13 t remendous advances in  br ing ing new investment

L4  to  ou r  economy.

15 W h a t  h a s  t h a t  d o n e ?  T h a t r s  a l l o w e d

1 ,6  us  to  obv ious l v  f i x  and  reso l ve  ou r  f i sca l

L l  i s sues .  Bu t  mo re  impo r tan t l y ,  i t ' s  a l - I owed  us

l -B  to  make  impor tan t  i nves tmen t  i n  schoo ls ,  i n

19  j obs ,  i n  hous ing .  And  we  wan t  t o  con t i nue  to

20  do  t ha t .

2 I Bu t  i n  o rde r  t o  con t i nue  to  do  those

2 2  t h i n g s r  w €  n e e d  a  s t r o n g  e c o n o m y .  A n d  I
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1"  be l i eve ,  i n  o rde r  t o  have  a  s t rong  economy,  we

2  need  t o  have  re l i ab le ,  sus ta i nab le  se rv i ce  as

3  i t ' s  been  rep resen ted  t o  you .  And  I  s t r ong l y

4  p resen t  t ha t  p resen t  suppor t  t h i s  merge r

5  f o r  t hose  reasons .

6  The  second  reason  I  suppor t  t h i s

7  merge r  i s  because  i nvo l - ved  now as  I  am in  the

8  Federa l  C i t y  Counc i l ,  f ' ve  become even  more

9  aware  o f  t he  c r i t i ca l  impor tance  o f  t he

10  nongovernmen ta l  sec to r  i n  p rov id ing  essen t i a l

11  se rv i ces  to  ou r  commun i t v .  We  heard  abou t

12  THEARC.  You r re  go ing  t o  hea r  o the r

L3  p resen ta t i ons  t o  you  t oday .

L4  A l -1  o f  t hese  e f  f o r t s  need  a

15  re l i ab l - e ,  s t r ong  se t  o f  co rpo ra te  pa r t ne rsh ips .

16  And  I  be l i eve  t ha t  Exe lon  w i I I  be  a  re l i ab le ,

L l  s t rong  pa r tne r  i n  ou r  e f fo r t s  t o  p rov ide

18  add i t i ona l  j obs ,  j ob  t r a i n i ng ,  i n t e r ven t i on

19  w i th  adu l t s ,  t o  p rov ide  fo r  ou r  impor tan t  work

20  a long  the  Anacos t i a  R ive r  and  ve ry ,  ve ry

21 ,  impor tan t l y ,  a  s t rong  pa r tne r  i n  ou r  con t i nu ing

22  e f fo r t s  t o  improve  educa t i on  i n  t he  D is t r i c t  o f
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1  C o l - u m b i a .

2  S o  f o r  t h e  r e a s o n s  y o u ' v e  h e a r d  i n

3  so  much  tes t imonv  as  to  the  mer i t s  o f  t h i s

4  se t t l emen t ,  bu t  even  more  impor tan t l y  f o r

5  under l y ing  underg i rd ing  ou r  economy and

6  p resen t i ng  a  s t rong  pa r tne r  i n  ou r

7  nongovernmen ta l  e f fo r t s ,  f  s t rong ly  suppor t  t he

B  se t t l emen t  i n  t h i s  merse r .

A n d  o n c e  a g a i n ,  t h a n k  y o u  a l l -  f o r

1 0  y o u r  s e r v i c e .

11 CHAIRMAN KANE:  Thank vou.  Thank

12  you  f o r  you r  se rv i ce .

13 M r .  L e d e r e r ,  a n o t h e r  p e r s o n  w h o  h a s

14  se rved  ou r  c i t y  f o r  many  yea rs .

15 M R .  L E D E R E R :  T h a n k  y o u ,  M a d a m

7 6  C h a i r .  Y o u  h a v e  t o o .  W e  h a v e  p a s t  h i s t o r y .

r '7 I  t h a n k  t h e  c o m m i s s i o n  f o r  h o l d i n q

1 8  t h i s  p u b l i c  h e a r i n g  t o d a y  t o  h e a r  t h e  v o i c e  o f

L 9  t h e  c o m m u n i t y  a n d  i t s  w e i g h i n g  o f  t h e  p u b l i c

2 0  i n t e r e s t  i n  t h i s  m a t t e r .

2 I I  a m  t e s t i f y i n g  o n  b e h a l f  o f  K e m i

2 2  M o r t e n  a n d  t h e  W a r d  8  A l l i a n c e .  I  a m  a l - s o  a
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J :

1  pe rson  o f  Ward  3 .  And  t h i s  t es t imony  re f l ec t s

2  rea l l y  a  pa r tne rsh ip  ac ross  the  wards  o f  t he

3  C i t y  on  t h i s  ma t t e r .

I  h a v e  s e r v e d  a s  c h a i r  o f  t h e  W a r d  3

5  D e m o c r a t i c  C o m m i t t e e .  I  h a v e  s e r v e d r  d S  t w o  o f

6  y o u  k n o w ,  a s  P e o p l e ' s  C o u n s e l .

And  i t  i s  ou r  f i rm  v iew  tha t  t h i s

8  pu rchase  acqu is i t i on  i s  no t  i n  t he  pub l i c

9  i n t e res t .  To  be  su re ,  t hey  w i l l  b r i ng

10  bene f i t s .  Bu t  t he  mos t  impor tan t  t h ing  tha t  we

11  wou ld  l ose  wou ld  be  ou r  au tho r i t y  ove r  u t i l i t y

12  se rv i ces  i n  t he  D i s t r i c t  o f  Co lumb ia .

13 I  d o n ' t  b e l i e v e  t h a t  t h e r e  i s  a n y

L4  va lue  tha t  t hey  can  b r i ng  tha t  t he  C i t y  o f

15  Wash ing ton  wou ld  g i ve  up  i t s  au tho r i t y  t o

16  regu la te  and  con t ro l  u t i l i t i e s .

L7 There  a re  manv  a l t e rna t i ves  to  th i s

18  p roposed  acquJ -s i t i on ,  one  o f  wh ich  wou ld  be  fo r

1 ,9  us r  t he  D i s t r i c t ,  t o  buy  t he  Pepco  f r anch i se

20  and  ope ra te  a  mun ic ipa l  u t i l i t y .  The  c i t y  o f

2L  '  Sea t t l e  d id  tha t .  They  run  a  mun ic ipa l

22  u t i l i t y .  And  they  were  faced  w i th  a  cho ice  o f
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1  a  v e r y  l a r g e  p u r c h a s e  o f  n u c l e a r  p o w e r  f r o m  t h e

2  o u t s i d e  o r  w h e t h e r  o r  n o t  t h e v  c o u l d  m e e t  t h e i r

3  e n e r g y  n e e d s  f o r  t h e  n e x t  1 5  y e a r s  t h r o u g h

4  l o c a l  c o n s e r v a t i o n .

And they  d id  a  fu I I  s tudy  o f  tha t

6  t h e  c i t y  c o u n c i l  d i d  i t  a n d  d e t e r m i n e d  t h a t

7  t h e y  c o u l d  m e e t  i t .  A n d  t h e y  r e j e c t e d  t h a t

8  p r o p o s a l  b e c a u s e  t h e y  e x e r c i s e d  t h e i r  a u t h o r i t y

9  a n d  t h e i r  s o v e r e i g n t y  i n  t h i s  m a t t e r .

10 T h e  r e g u l a t i o n  o f  a n d  w e  c a n  d o

1 1  t h e  s a m e  t h i n g  h e r e .  Y o u ' v e  h e a r d  t e s t i m o n y

1 , 2  f r o m  t h e  C o n s u m e r  U t i l i t y  B o a r d .  M r s .  R o l a r k ,

1 3  w h o  K e m i  M o r t e n  w o r k e d  f o r ,  w a s  a  m e m b e r  o f  t h e

1 , 4  C o n s u m e r  U t i l i t v  B o a r d  a n d  w a s  a  W a r d  B  c o u n c i l -

1 5  m e m b e r .  T h e s e  a r e  m a t t e r s  t h a t  w e ' r e

L 6  t e s t i f y i n g  o n  t h a t  w e ' v e  b e e n  t h i n k i n g  a b o u t

L 1  f o r  3 0  y e a r s .

1B T h e  P u b I i c  S e r v i - c e  C o m m i s s i o n  i s

1 9  r e a l l y  a n  a g e n t  o f  t h e  s o v e r e i g n t y  o f  t h e

2 0  p u b l i c  i n t e r e s t  v i s - A - v i s  t h e  c a s e  o f  M u n n  v .

2 L  I l l i n o i s .

22  And i t  i s  our  v iew tha t  the  number
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1  one  respons ib i l i t y  i s  t o  exe rc i se  and  de te rm ine

2  t he  pub l i c  i n t e res t  i n  t h i s  t r ansac t i on .

W h a t  h a s  b e e n  p r o p o s e d  i s  a  l i t t l - e

4  b i t  m o r e  m o n e y ,  a  l i t t l e  b i t  m o r e  o f  t h i s .  B u t

5  I  d o n ' t  t h i n k  a n y  o f  i t  c a n  c o m p e n s a t e  f o r  u s

6  g i v i n g  u p  o u r  a u t h o r i t y  a n d  f o r e c l o s i n g  t h e

7  o p p o r t u n i t y  t o  h a v e  1 o c a 1 1 y  g e n e r a t e d

8  c o n s e r v a t i o n  o p t i o n s .  T h i s  i s  s o m e t h i n g  t h a t

9  t h e  p e o p l e  h a v e  b e e n  c r y i n g  f o r  f o r  a  l o n g

1 0  t i m e .  A n d  m a n y  o f  y o u  h a v e  h e a r d  t h i s  o v e r  t h e

1 1  y e a r s .

L2 A n d  s o  w e  b e l i e v e  t h a t  t h e  P u b l i c

13  Serv i ce  Commiss ion  shou ld  exe rc i se  i t s  pub l i c

14  i n te res t  au tho r i t y ,  no t  j us t  r e j ec t  t h i s  bu t

15  s tand  f o r  t he  au tho r i t y  o f  t he  C i t y  t o  con t ro l

16  i t s  ene rgy  po l i c y .

t '7  Thank vou.

18 CHAIRMAN KANE:  Thank vou.

19  Mr .  Wen two r th .

20 MR. WENTWORTH:  Madam Cha i r  and

21,  members of  the commiss ion,  my name is  Marchant

22  Wen twor th ,  and  I rm  rep resen t i ng  Wen twor th  Green
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1  S t r a t e g i e s .  I  r e s j - d e  a t  9 0 3  H a m l i n  S t r e e t ,

2  N o r t h e a s t ,  i n  W a s h i n g t o n ,  D . C .

Thank  you  fo r  t he  oppor tun i t y  t o

4  p resen t  t h i s  t es t imony .

I  u r g e  t h i s  c o m m i s s i o n  t o  r e j e c t  t h e

6  se t t l emen t  as  p resen t l y  w r i t t en  because  i t

7  f a i l s  t o  p ro tec t  t he  pub l i c  i n t e res t  o f  t he

B  ra tepaye rs  o f  t he  D is t r i c t  o f  Co lumb ia .

F o r  e x a m p l e ,  P a r a g r a p h  1 1 6 ( d )

1 0  d e s c r i b e s  b r o a d  c o n d i t i o n s  t h a t  w o u l d  a I I o w

1 1  E x e l o n  t o  l e a v e  P J M ,  a  m o v e  t h a t  m a n y  b e l i e v e

L 2  w i l l  b o t h  h a m p e r  P J M ' s  e f f e c t i v e n e s s  a n d  l e a d

1 3  t o  n e e d l e s s  r a t e  h i k e s  f o r  d i s t r i c t  r a t e p a y e r s .

T4 As  you  know,  PJM i s  t he  reg iona l

1 5  t r a n s m i s s i o n  o r g a n i z a t i o n  t h a t  e f f e c t i v e l y

L 6  b a l a n c e s  g e n e r a t i o n  s o u r c e s ,  d e m a n d  a n d  p r i c e s

I 7  f o r  o u r  h u g e  t r a n s m j - s s i o n  t e r r i t o r y ,  s t r e t c h i n g

1 8  f r o m  A t l a n t i c  s e a b o a r d  t o  C h i c a q o .

1,9 The benef i t s  o f  membersh ips  to  bo t .h

20  the  u t i l i t y  i ndus t r y  and  ra tepaye rs  a re  we l - l

2 t  known .  I n  t he  f i r s t  pa rag raph  o f  116 (d ) ,

22  Exe lon  commi ts  to  s tay ing  i n  PJM fo r  t en  yea rs .
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l -  Ye t  i n  t he  nex t  ph rase ,  Exe lon  p resen ts  an

2  escape  c lause  tha t  a l l ows  Exe lon  and  i t s

3  a f f i l i a tes  to  ex i t  PJM when  the re  a re ,  and  I

4  quo te ,  s ign i f i can t  changes  to  the  s t ruc tu re  o f

5  the  i ndus t r y  o r  t o  PJM,  i nc lud ing  marke ts

6  admin i s t ra ted  by  PJM,  du r ing  tha t  pe r iod  tha t

7  have  ma te r ia l  impac ts  on  Pepco ,  Pepco  Mary land ,

8  ACE,  D€ Imarva  Power ,  P ICO and  APG&E.

T h e n  a n y  o f  t h e s e  c o m p a n i e s  m a y  f i l e

1 0  w i t h  F E R C  t o  w i t h d r a w  f r o m  P J M .

1 1  E x e l o n ,  i t s e l f ,  h a s  t e s t i f i e d  t h a t

1 2  i t  d o e s  n o t  i n t e n d  t o  l e a v e ,  b u t  i t  n e e d s  t o

1 3  m a i n t a i n  i t s  f l e x i b i l - i t y  o n  a  c h a n g i n g  m a r k e t

1 4  c o n d i t i o n s i  i . € . ,  a n y t h i n g  t h a t  m a y  t h r e a t e n

1 5  i t s  b u s i n e s s  m o d e l .

1-6 I r o n i c a I I y ,  E x e l o n ,  i t s e l f ,

L 7  p r e s e n t l y  e n j o y s  s i g n i f i c a n t  f i n a n c i a l  b e n e f i t s

1 8  f o r  m e m b e r s h i p  i n  P J M  b e c a u s e  o f  l u c r a t i v e

L 9  c a p a c i - t y  p a y m e n t s  t h a t  b e n e f i t  i t s  l a r g e  f l e e t

2 0  o f  n u c l e a r  p o w e r  p l a n t s .  T o  a l l o w  t h e s e

2 L  i n e v i t a b l - e  c h a n g e s  t o  p r o v i d e  E x e l o n  w i t h  a n

2 2  e x c u s e  t o  l e a v e  P J M  i s  b a d  p u b l i c  p o l i c y .
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1  T h i s  s e c t i o n  s h o u l d  b e  r e w r i t t e n  t o

2  s e c u r e  E x e l o n  a s  a  m e m b e r  o f  P J M  f o r  a s  l o n g  a s

3  p o s s i b l e ,  a n d  t h i s  e s c a p e  c l a u s e  c o n s t i t u t e s  a

4  n o t  s o  v e i l e d  t h r e a t  t o  P , J M  i s  u n n e c e s s a r v  a n d

5  s h o u l d  b e  d e l e t e d .  I  c o m r n e n d  t h e  t e s t i m o n v  o f

6  M r .  B a r d i n  e a r l i e r  i n  t h i s  C o m m i s s i o n .

7  E x e l o n ' s  c o m m i t m e n t  t o  d e v e l o p  w i n d

8  a n d  s o l - a r  a p p e a r  a s  I a u d a t o r y t  h o w e v e r ,  c l - o s e

9  e x a m i n a t i o n  r e v e a l s  t h a t  t h e s e  c o m m i t m e n t s  a r e

1 - 0  n o t  o n l y  t r i v i a l ,  b u t  t h e y r r e  a l r e a d y  r e q u i r e d

1 1  u n d e r  e x i s t i n g  l a w .  F o r  e x a m p l e ,  E x e l o n r s

1 2  c o m m i t t e d  t o  d e v e l o p  o r  a i d  u n d e r  t h e

1 3  d e v e l o p m e n t  o f  1 0  m e g a w a t t s  o f  s o l a r  i n  t h e

I 4  d i s t r i c t ,  w h i l e  t h i s  a p p e a r s  i m p r e s s i v e ,  i t

1 5  a c t u a l l y  r e p r e s e n t s  o n l y  L 7  p e r c e n t  o f  t h e

L 6  s o l a r  e n e r g y  a l r e a d y  r e q u i r e d  t o  b e  o b t a i n e d  b y

L 7  t h e  u t i l i t v  i n  2 0 1 5 .

1 - 8  S i m i l a r l y ,  E x e l o n  h a s  c o m m i t t e d  t o

1 9  p u r c h a s e  a  h u n d r e d  m e g a w a t t s  o f  w i n d .  T h i s

2 0  r e p r e s e n t s  t w o - t e n t h s  o f  1  p e r c e n t  o f  t h e  t o t a l

2 I  n u m b e r  o f  w i n d  c r e d i t s  s u b m i t t e d  f o r  c o m p l i a n c e

2 2  i n  2 0 1 4 .
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1 -  V a r i o u s  a d s  b y  E x e l o n  i m p l y  t h a t

2  t h e s e  a r e  g r a n d  n e w  g r e e n  i n v e s t m e n t s  b y

3  E x e l o n ,  b u t  n o  o n e  s h o u l d  m i s t a k e  t h e s e  f o r

4  d r a m a t i c  n e w  c o n r m i t m e n t s .  T h e y  a r e  n o t .  T h e s e

5  d e v e l o p m e n t  o f  r e n e w a b l e s  w o u l - d  o c c u r  i n  a n y

6  w a y  u n d e r  p r o v i - s i o n s  o f  e x i s t i n g  l a w .

7  E x e l o n ' s  a d v o c a c y  a g a i n s t  i n c e n t i v e s

B fo r  renewab le  energy  has  been we l l  documented

9  i n  p r e v i o u s  t e s t i m o n y  b e f o r e  t h i s  C o m m i s s i o n ,

1 0  a n d  b e c a u s e  s u s t a i n a b i l i t y  o f  D . C .  p l a n  i s

11  founded on  a  cont inu j -ng  deve lopment  o f

L 2  r e n e w a b l e  e n e r g y r  w €  h a d  h o p e d  f o r  a  c l e a r

1 3  s t a t e m e n t  f r o m  E x e l o n  t h a t  t h e y  w o u l d

L 4  d i s c o n t i n u e  t h e i r  o p p o s i t i o n  t o  t h e s e  p o l i c i e s .

1 5  I n s t e a d ,  w h i l e  E x e l o n  i s  c o m m i t t e d  t o  c o n d u c t

1 , 6  a d v o c a c y  o n  e n e r g y  e f f i c i e n c y  a n d  d e m a n d  s i t e

L 7  m a n a g e m e n t ,  t h e  s e t t l e m e n t  a g r e e m e n t  f a i l s  t o

1 8  o f f e r  a  s i m i l a r  c o m m i t m e n t  f o r  a d v o c a c v  f o r

1 , 9  r e n e w a b l e  e n e r g y .

2 0  A n d ,  f i n a l l y ,  s e v e r a l  w i t n e s s e s  h a v e

2 I  o f f e r e d  t e s t i m o n y  t h a t  g i v e n  t h e  s i z e  a n d

2 2  c o m p l e x i t y  o f  t h i s  s t a t e m e n t ,  t h e  s e t t l e m e n t
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1 -  p r e s e n t  l e v e I  o f  r e s o u r c e s  a n d  s t a f f  a v a i l a b l e

2  to  the  PSC made prove inadequate  to  fu rn ish  the

3  r e q u i r e d  o v e r s e t  a n d  e n f o r c e m e n t  o f  t h i s

4  s e t t l e m e n t .  T h e  p r e s e n t  i m b a l - a n c e  b e t w e e n  t h e

5  h u g e  r e s o u r c e s  a v a i l a b l e  a t  E x e l o n  a n d  t h e

6  l i m i t e d  r e s o u r c e s  o f  P S C  i n v i t e s  a b u s e .

I n  conc lus ion ,  t he  p roposed

8  se t t l emen t  ag reemen t  f a i l s  t o  p ro tec t  t he

9  pub l i c  i n te res t  and  we  u rge  the  Pub l i c  Se rv i ce

10  Commiss ion  t o  r e j ec t  i t .

11  Thank  you .

T2 CHAIRMAN KANE:  Thank you very  much,

13  Mr .  Wen two r th .

I 4 I  w i l - l  ask  you  no t  t o  app laud  a t  t he

1 5  e n d  o f  e a c h  o n e .  I t  d e l a v s  u s .

1 , 6  M r  .  P e r s  i c h i n i  .

L 7

1 8

M R .  P E R S I C H I N I :  G o o d  m o r n i n q .

M y  n a m e  i s  J o e  P e r s i c h i n i .  I ' m  t h e

19  execu t i ve  d i r ec to r  o f  t he  Wash ing ton ,  D .C .

20  Po l i ce  Founda t i on .  P r i o r  t o  t ha t ,  I  was  t he

21 ,  ass i s tan t  d i rec to r  i n  cha rge  o f  t he  Wash ing ton

22  o f f i ce  o f  t he  FB I .
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Cur ren t l y  been  i n  my  pos i t i on  f o r

2  f i ve  yea rs .  My  f i r s t  comments  w i I I  be  I

3  tes t i f i ed  be fo re  th i s  commi t tee  du r ing  the  l as t

4  round  i n  suppor t  o f  t h i s  merge r ,  and  f  am he re

5  today  to ,  aga in ,  h igh l i gh t  ou r  suppor t ,  hy

6  suppor t ,  and  enhance  suppor t  w i th  the  new o f fe r

7  by  Exe lon .

My  f i r s t  comments  re la te  to  pub l i c

9  s a f e t y  a n d  t o  t h e  s a f e t y  o f  t h e  D i s t r i c t  o f

1 0  C o l u m b i a ,  a n d  w h a t  a  m e r g e r  o r  a  g a i n i n g  o f  a n

1 1  a s s e t  t o  t h e  s a f e t y  o f  t h i s  r e g i o n  c o u l d  d o .

1 2  I n  t h e  w o r l d  o f  p u b l i c  s a f e t y ,  w h e t h e r  n a t u r a l

1 3  d i s a s t e r ,  w i t h  i s s u e s  a r e  o c c u r r i n g  a r o u n d  t h e

t 4  w o r l d  t o d a y ,  w e  s e e  a n y o n e  i n  t h i s  b u s i n e s s  a s

1 5  a n  i n d i v i d u a l  w h o  i s  r e s p o n s i b l e  f o r  t h e  s a f e t y

L 6  o f  t h i s  D i s t r i c t  o n  t h e  f e d e r a l  l e v e l ,  t h e

I 7  m e r g e r  o f  E x e l o n  p r o v i d e s  u s  a n  a d d i t i o n a l

1 8  e n o r m o u s  a s s e t  o f  p r o v i d i n g  s a f e t y  a n d  s e c u r i t y

1 9  t o  t h e  D i s t r i c t  o f  C o l u m b i a .  I f  i n  t h e  e v e n t

2 0  o f  a  n a t u r a l  d i s a s t e r  o r  G o d  f o r b i d  a  t e r r o r i s t

2 L  a t t a c k ,  t h e  p r i v a t e  p u b l i - c  p a r t n e r s h i p  t h a t

2 2  M a y o r  W i l l i a m s  t a l k s  a b o u t  i s  c r i t i c a l -  t o  t h e
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1  r e c o v e r y  a n d  t o  t h e  r e n a i s s a n c e  o f  t h e  c i t y .  I

2  b e l i e v e  b r i n g i n g  E x e l o n  i n  a n d  t h e  a s s e t s  t h e y

3  b r i n g  n a t i o n a l l y  c o u l d  h e l p  u s  i n  p r e p a r i n g  o r

4  h a v i n g  t o  r e s p o n d  t o  a n y  t y p e  o f  a c t i v i t y .

5 My next comrnents go to as my

6  r e s p o n s i b i l i t y  o f  t h e  W a s h i n g t o n ,  D . C .  P o I i c e

7  F o u n d a t i o n .  A s  y o u  k n o w ,  w e  c o n s t a n t l y  a r e

B  l o o k i n g  a t  i s s u e s  t h a t  a r e  f a c i n g  s a f e t y  o f  t h e

9  D i s t r i c t  o f  C o l u m b i a .  W e  a l s o  a r e  i n v o l v e d  i n

1 0  w h a t  I  b e l i e v e  i m p o r t a n t  w o r k f o r c e  d e v e l o p m e n t .

1 1  W e  h a v e  a  n e e d  t o  m e n t o r  o u r  y o u n g  y o u t h ;

t 2  m a i n l y  A f r i c a n - A m e r j - c a n  y o u t h  h e r e  i n  t h e

1 - 3  D i s t r i c t  o f  C o l u m b i a ,  a n d  h e l p  t h e m  w i t h

I 4  w o r k f o r c e  d e v e l o p m e n t  i n  j o b s .

1 5  I n  t h e  p u b l i c  s a f e t y  a r e n a ,  w €

1 6  c u r r e n t l - y  h a v e  j o b s  i n  t h e  D i s t r i c t  o f  C o l u m b i a

I 1  a n d  P e p c o ,  a n d  t h r o u g h  t h e i r  m e m b e r s h i p  a n d

1 - B  I  k n o w  D e b b i e  J a r v i s  i s  o n  o u r  b o a r d .  W e  h a v e

1 9  a  v e r y  a c t i v e  p r o g r a m  w i t h  C h i e f  L a n i e r  a n d  t h e

2 0  m e n  a n d  w o m e n  o f  t h e  p o l i c e  d e p a r t m e n t  w o r k i n g

2 L  w i t h  y o u t h  i n  t h e  D i s t r i c t  o f  C o l u m b i a  s t a r t i n g

2 2  i n  t h e  5 t h  g r a d e ,  a n d  p r o v i d i n g  a s s i s t a n c e  a n d
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L  e n c o u r a g e m e n t  f o r  t h e m  t o  c o n t i n u e  s t a y  i n

2  s c h o o l ,  m a k e  t h e  r i g h t  d e c i s i o n s ,  a n d  t a k e  t h e

3  j o b s  t h a t  w e  h a v e  a v a i l a b l e  i n  t h e  p u b l i c

4  s a f e t y  a r e n a  h e r e  t o d a y  i n  t h e  d i s t r i c t .

We a re  f ac i nq  a  c r i t i ca l -  c r i s i s  as

6  i t  r e l a t e s  t o  A f r i c a n - A r n e r i c a n  v o u t h  w i t h  t h e

7  r e l a t i o n s h i p  w i t h  l a w  e n f o r c e m e n t .  P e p c o  h a s

B  b e e n  i n s t r u m e n t a l  i n  h e l p i n g  t h e  p o l i c e

9  depar tment  and us  mentor  tha t  and ga in  tha t

1 0  r e l a t i o n s h i p  t o g e t h e r .  I ' v e  h a d  c o n v e r s a t i o n s

1 1  w i t h  D a v e  V e l a s q u e z  o f  E x e l o n .  T h e y  h a v e

L 2  c o m m i t t e d  t h e i r  r e s o u r c e s  t o  h e l p  C h i e f  L a n i e r

1 3  a n d  t h e  p o l i c e  f o u n d a t i o n  c o n t i n u e  t o  m e n t o r

L 4  a n d  p r o v i d e  a s s i s t a n c e  t o  a s s i s t  o u r  y o u t h  i n

1 5  g a i n i n g  t h o s e  j o b s ,  w h i c h  a r e  t r e m e n d o u s  j o b s

L 6  h e r e  i n  t h e  D i s t r i c t  o f  C o l u m b i a .

L 1 So ,  aga in ,  I  suppo r t  t h i s  me rge r .  I

1 8  t h i n k  t h e  p u b l i c  p r i v a t e  p a r t n e r s h i p  i s

1 , 9  m a n d a t o r y ,  a n d  b r i n g i n g  E x e l - o n  i n t o  t h i s  i s  a n

2 0  e n o r m o u s  a s s e t  o f  t h a t  p a r t n e r s h j - p ,  a n d  a s

2 L  e x e c u t i v e  d i r e c t o r  o f  t h e  W a s h i n g t o n ,  D . C .

2 2  P o l i c e  F o u n d a t i o n ,  i n  t h e  f i v e  t o  t e n  y e a r s
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1  t ha t  f r ve  been  wo rk i ng  w i t h  you th  i n  D .C .  t o

2  p romote  ca ree rs  i n  pub l i c  sa fe ty ,  we  a re

3  suppor t i ng  th i s  merge r  and  hope  tha t  t h i s  boa rd

4  cons ide rs  app rov ing  i t .

Thank  you  ve ry  much .

CHAfRMAN KANE: Thank you very much.

Thank  you  a I I  ve ry  much .

CHAIRMAN KANE:  Emi l y  S t i eve r ,

9  Kesh in i  Ladduwahe t t y ,  J im  Judson ,  A l l i son

10  A rchambau l t .

11  Ms .  S t i eve r .

L2 MS.  ST IEVER:  H i ,  my  name  i s  Em i l y

1 - 3  S t i e v e r .  I ' m  a  r e s i d e n t  o f  W a r d  l -  a n d  a

1 4  h o m e o w n e r .  I  h a v e  b e e n  f o l l o w i n g  t h i s  m e r g e r

1 5  c l o s e l y  a n d  c o n t i n u e  t o  b e  s t r o n g l y  o p p o s e d  t o

1 , 6  E x e l o n ' s  t a k e o v e r  o f  P e p c o ,  p a r t i c u l a r l y  i n

1 7  l i g h t  o f  t h e  f a c t  t h a t  M a y o r  B o w s e r ' s

1 8  s e t t l e m e n t  d o e s  n o t  a d d r e s s  t h e  i n h e r e n t

1 9  c o n f l i c t  o f  i n t e r e s t  i n  t h e  d e a l .  T h e r e

2 0  c o n t i n u e s  t o  b e  t h i s  s e r i o u s  c o n f l i c t  o f

2 L  i n t e r e s t  b e t w e e n  E x e l o n ' s  g o a l s  a n d  t h o s e  o f

2 2  t h e  D i s t r i c t .  A l t h o u g h  t h e  s e t t l e m e n t  p u s h e d
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1  th rough  by  Mayo  Bowser  has  many  f i ne  ta l k ing

2  po in t s .  The  ac tua l  de ta i l - s  o f  t he  dea l  f a i l  t o

3  add ress  the  s t ruc tu ra l  de f i c i enc ies  tha t  you ,

4  the  commiss ione rs ,  i den t i f i ed  i n  you r  i n i t i a l

5  r e j ec t i on  o f  t he  p roposa l .

Exe Ion  no t  on l y  uses  agg ress i ve

7  p o l i t i c a l  l o b b y i n g ,  b u t  f u n d s  o t h e r  g r o u p s  t o

B  a d v o c a t e  f o r  i t s  i n t e r e s t s .  T h e y  a c t i v e l y  L r y

9  t o  e l i m i n a t e  p r o - c l e a n  e n e r g y  p o l i c i e s  t h a t

1 0  c o n f l i c t  w i t h  t h e i r  b o t t o m  l i n e .  E x e l o n  s p e n d s

1 1  m o r e  o n  f u n d i n g  t h e  A n t i - C l e a n  E n e r g y  E d i s o n

L 2  E L e c t r i c  I n s t i t u t e  i n  o n e  v e a r  t h a n  a I I  t h e

1 3  c h a r i t a b l e  g i v i n g  i t  p r o p o s e s  f o r  D . C .

L 4  o r q a n i z a t i o n s .

15 T h e  s e t t l e m e n t  d o e s  n o t  a d d r e s s  t h i s

16  con f J - i c t  o f  i n t e res t .  I n  f ac t ,  t h i s  dea l  wou ld

I7  a l l ow  Exe lon  t o  use  i t s  i n f l uence  t o  p ro tec t

18  i t s  gene ra t i on  i n te res t s  a t  t he  expense  o f  D .C .

19  ra tepaye rs .  Th i s  w i l l  a l so  e l im ina te  t he

20  i ndependen t  vo i ce  o f  D .C .  r es i den t s .

21, T h e  s m a l l  c h a n g e s  i n  t h e  m a y o r ' s

2 2  s e t t l e m e n t  t h a t  a d d r e s s  b o a r d  q o v e r n a n c e  a n d
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6 1

L  w h e r e  o f f i c e s  a r e  l o c a t e d  a r e  m i n o r  a n d  t h e y  d o

2  n o t  c h a n g e  t h e  f u n d a m e n t a l  r e l a t i o n s h i p  b e t w e e n

3  t h e  D i s t r i c t  a n d  E x e l o n ,  w h o  w i l l  r e m a i n  a

4  s e c o n d - t i e r  s u b s i d i a r y  t o  a  C h i c a g o - b a s e d

5  c o m p a n y  a n d  l - o s e  o u r  v o i c e  a n d  h o m e  r u l e .  T h i s

6  d e a l  c o n t i n u e s  t o  b e  a n  i n h e r e n t  c o n f l i c t  o f

7  i n t e r e s t  a n d  s h o u l d  b e  r e j e c t e d  a g a i n  b y  t h e

B  P S C .

9

10  S t i eve r .

11

L2

CHAIRMAN KANE:  Thank you,  Ms.

Ms.  Ladduwahe t t v .

MS.  LADDUWAHETTY:  Thank  you ,

1 3  C o m m i s s i o n e r s .  A n d  f  a m  t e s t i f y i n g  f o r  a n

1 , 4  o r g a n i  z a t i o n ,  a s  w e l - 1 .

15 G o o d  m o r n i n g .  M y  n a m e  i s  K e s h i n i

1 6  L a d d u w a h e t t y .  I ' m  t e s t i f y i n g  f o r  D . C .  f o r

1 , 1  D e m o c r a c y .  W e  a r e  a  p r o g r e s s i v e  a l l  v o l u n t e e r

1 8  c o m m u n i t y  o r g a n i z a t L o n  w i t h  o v e r  5 0 0  m e m b e r s  i n

1 9  e v e r v  w a r c .

Z V I  f i r s t  t e s t i f i e d  b e f o r e  v o u  r n

2 1 ,  J a n u a r y  w h e r e  I  s a w  f i r s t h a n d  t h e  o v e r w h e l m i n g

2 2  c o m m u n i t y  o p p o s i t i o n  t o  t h i s  m e r g e r .  A n d ,
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l -  C o m m i s s i o n e r s ,  w h e n  y o u  d e c i d e d  e v e r y

2  e x p e c t a t i o n  i n  v o t i n g  a g a i n s t  i t  y o u  b e c a m e

3  h e r o e s  t o  t h e  c o m m u n i t y .  B u t ,  o f  c o u r s e ,  t h e

4  d e e p - p o c k e t  i - n t e r e s t  t h a t  y o u  v o t e d  a g a i n s t

5  w e r e  n o t  a b o u t  t o  g i v e  u p .

6  Y o u  s e e ,  m a n y  o f  u s  w h o  h a v e  p a i d

7  a t t e n t i o n  t o  t h e  w o r k i n g s  o f  g o v e r n m e n t  h a v e

8  l - e a r n e d  t h a t  D e m o c r a c y  i s  o f t e n  w i n d o w  d r e s s i n g

9  t h a t  c l o a k s  t h e  r e a l i t v  o f  h o w  d e c i s i o n s  a r e

1 0  m a d e .  W e '  k n o w  t h a t  a f t e r  t h e  h e a r t w a r m i n q

1 l -  r i t u a l s  o f  c i t i z e n s '  e n g a g e m e n t  b a s e d  o n  t h e

1 2  p r i n c i p l e  o f  o n e  p e r s o n ,  o n e  v o t e ,  i f  t h e

1 3  v e r d i c t  r e n d e r e d  i s  n o t  a g r e e a b l e  t o  t h e  p o w e r s

1 4  t h a t  b e ,  t h e  b i g  b o y s  a n d  g i r l s  g e t  t o g e t h e r  i n

1 5  t h e  b a c k  r o o m s  t o  d e v e l o p  t h e i r  o w n

L 6  s e l f - i n t e r e s t  p r o p o s a l  b a s e d  o n  t h e  p r i n c i p l e

t 7  o f  $ 1 ,  o n e  v o t e .  A n d  t h a t  i s  w h a t  h a p p e n s .

l -B  You know tha t  we wou ld  no t  be  here  today ,  you

1 9  w o u l d  n o t  h a v e  t a k e n  t h a t  u n p r e c e d e n t e d  a c t i o n

2 0  o f  r e o p e n i n g  t h i s  f i l i n g  i f  n o t  f o r  t h e

2 L  e n o r m o u s  f i n a n c i a l  m i g h t  a n d  p o l i t i c a l  c l o u t  o f

2 2  E x e l o n .
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1  T h i s  i s  t h e  c o r p o r a t i o n  t h a t  b u l l i e d

2  t h e  D . C .  c o u n s e l  t o  e l i m i n a t e  t h e  $ 2 0 0 , 0 0 0  t h a t

3  had been unan imous ly  approved fo r  the  s tudy  o f

4  m u n i c i p a l  o w n e r s h i p  o f  e l e c t r i c i t y  i n  t h e  2 0 L 6

5  b u d g e t .  T h i s  i s  t h e  c o r p o r a t i o n  t h a t  h a s  t h e

6 c lou t  to  ge t  Mayo Bowser  in to  a  back  room to

7  n e g o t i a t e  a  s e c o n d  d e a l  w h e r e  n o  m e m b e r s  o f  t h e

B  p u b l i c  w e r e  i n v i t e d  a n d  n o n e  o f  t h e  2 8  A M C s

9  t h a t  c r i t i c i z e  o r  o p p o s e  t h e  d e a l .  T h i s  i s  h o w

1 0  E x e l - o n  b e h a v e s  w h i l - e  t h e y  a r e  s t i l l  k n o c k i n g  a t

1 1  o u r  d o o r .  I m a g i n e  h o w  t h e y  w i l l  b e h a v e  a f t e r

1 2  w e  l e t  t h e m  i n s i d e .

L 3  I t  w a s  n o t  e n o u g h  f o r  E x e l o n  t o

L 4  b u l I y  o u r  g o v e r n m e n t  o f f i c i a l s .  T h e y  u s e d

l - 5  t h e i r  d e e p  p o c k e t s  t o  t r y  t o  m a k e  i t  a p p e a r  a s

1 6  t h o u g h  t h e  p u b l i c  s u p p o r t s  t h e m .  T h e y  h a v e

L 7  w a s t e d  f u l L - s c a l e  p r o p a g a n d a  c a m p a i g n i n g  w i t h

1 - 8  r e c u r r i n g  f u l l - p a g e  a d s  i n  l o c a l  n e w s p a p e r s ,

1 9  m e d j - a  s p o t s ,  p a i d  c a n v a s s e r s ,  p e t i t i o n s ,

2 0  c a m p a i g n - s t y l e  f l y e r s  a n d  s o c i a l  m e d i a

2 I  a d v e r t i s i n g ,  a n d  t h e y  h a v e  t r i e d  t o  s p r e a d  t h e

2 2  i d e a  t h a t  t h e i r  v i c t o r v  i s  i n e v i t a b l e  a n d  t h a t
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i .  r e s i s t a n c e  i s  f u t i l e .  T h a t  m a y  b e  s o ,  b u t

2  s o m e t i m e s  a I I  w e  h a v e  i s  o u r  v o i c e  i n  d e f e n s e

3  o f  w h a t  i s  r i g h t ,  a n d  d e s p i t e  t h e i r  b u l l y i n g

4  t a c t i c s  i n  l i g h t  o f  t h e s e  p s e u d o c r a t i c  p o w e r ,

5  p e o p l e  a r e  s t i 1 l  h o l d i n g  f i r m .

6  O f  t h e  2 8  A M C s  t h a t  r e f u s e  t o

7  s u p p o r t  t h e  o r i g i n a l  d e a l ,  I  b e l i e v e  o n l y  o n e

8  h a s  c h a n g e d  i t s  p o s i t i o n .  S i x  c o u n c i l  m e m b e r s

9  d e f i e d  E x e l o n  t o  p r o t e c t  f u n d i n g  f o r  s t u d y i n g

1 0  m u n i c i p a l  o w n e r s h i p  o f  e l e c t r i c i t y .  A n d  a t  a

11 t j -me when the  communi ty  i s  bad ly  d iv ided on  so

L 2  m a n y  i s s u e s ,  I  h a v e  f o u n d  i t  t o  b e

1 - 3  o v e r w h e l m i n g l y  u n i t e d  a g a i n s t  t h e  t a k e o v e r

t 4  u n d e r  t h e  I e a d e r s h i p  o f  t h e  g r a s s r o o t s ,

1 5  g e n u j - n e l y  g r a s s r o o t s ,  P o w e r D C  C o a l i t i o n ,  w h i l e

L 6  n o  g r a s s r o o t s  c o a l i t i o n  e x i s t  t o  s u p p o r t  t h e

I 7  t a k e o v e r .

1 8  G i - v e n  E x e l o n ' s  w e l l - f  i n a n c e d

1 9  p r o p a g a n d a  c a m p a i g n ,  y o u  w o u l d  t h i n k  p u b l i c

2 0  o p i n i o n  h a s  c h a n g e d ,  b u t  f  s e e  n o  e v i d e n c e  t h a t

2 1 ,  i t  h a s ,  d e s p i t e  s o m e  s h o r t - t e r m  s w e e t e n e r s  t h a t

2 2  w e r e  t h r o w n  i n  t h e  d e a l  i s  n o t  t o  m i t i q a t e  t h e
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1  l ong - te rm  r i s k  i n  t e rms  o f  r i s i ng  ra tes ,

2  ques t i onab le  re l i ab i l i t y  o r  t he  fu tu re  o f

3  renewab le  ene rgy .

And  un l i ke  sha reho lde rs  and

5  i nves to rs  who  a re  focused  on  sho r t - t e rm

6  f i nanc ia l  ga in ,  commun i t y  members  a re  focused

7  on  l ong - te rm va1ue ,  and  th i s  dea l -  i s  devo id  o f

B  l ong - te rm va lue  fo r  t he  peop le  o f  t he  D is t r i c t

9  o f  Co l -umb ia .

10 The  mayor  i s  en t i t l ed  to  he r

l -1  op in ion ,  bu t  I  do  no t  t h ink  she  can  c la im  to

t2  speak  fo r  t he  pub l i c  on  th i s  i ssue  any  more

13  than  she  does  on  F resh  Pack .

L4 T h e  p o w e r  o f  E x e l o n  h a s  c o n v i n c e d

15  ou r  mayo r ,  a t t o rney  gene ra l ,  peop le ' s  counse l ,

t 6  and  o the rs  to  change  the i r  t une  and  say ,  i n

L ' l  e f f ec t ,  t ha t  t he  empero r  i s  wear ing  a  beau t i f u l

18  robe .  The  peop le  o f  t he  D is t r i c t  o f  Co lumb ia ,

19  l i ke  t he  l - i t t l e  boy  i n  t he  f a i r y t a l e ,  see

20  c lea r l y  t ha t  Empero r  Exe lon  i s  qu i te  bea r .

2L Commiss ione rs ,  you  a re  mak ing  a

22  dec i s ion  o f  immense  impor tance .  As  you  make
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l -  i t ,  I  hope  you  w i l l  be  i nsp i red  by  the  cou rage

2  o f  you r  f i r s t  vo te .  The  peop le  o f  t he  D i s t r i c t

3  o f  Co lumb ia  expec t  b ig  money  to  con t ro l  ou r

4  gove rnmen t .  Th i s  i s  t he  hope lessness  tha t  i s

5  so  i n ju r i ous  to  ou r  democracy .  Your  dec i s ion

6  w i l l  say  much  no t  on l y  abou t  t he  mer i t s  o f  t h i s

7  pa r t i cu la r  dea l - ,  bu t  abou t  t he  s ta te  o f  ou r

8  democracy  and  the  l eg i t imacy  o f  ou r  gove rnmen t .

9  I  hope  you r  dec i s ion  w i l l  be  i nsp i red  and

1-0  gu ided  by  the  t rus t  t ha t  we  p lace  i n  you .

1 1

L 2

T h a n k  y o u .

CHAIRMAN KANE:  Thank you.

13  Mr .  Judson .

L4 M R .  J U D S O N :  T i m  J u d s o n .  I ' m  a l s o

15  rep resen t i ng  an  o rgan i za t i on .

L 6 C o m m i s s i o n e r s ,  I  w a n t  t o  t h a n k  y o u

t 7  f o r  a l l o w i n g  m e  t h e  o p p o r t u n i t y  t o  t e s t i f y

1 8  a g a i n  t o d a y .  M y  n a m e  i s  T i m  J u d s o n ,  a n d  I ' m

1 , 9  t h e  e x e c u t i v e  d i r e c t o r  o f  t h e  N u c l e a r

2 0  I n f o r m a t i o n  a n d  R e s o u r c e  S e r v i c e ,  a n d  w e ' r e  a

2L na t iona l  env i ronmenta l -  g roup t .ha t  watchdogs

2 2  n u c l - e a r  p o w e r  i n d u s t r y  a n d  w e  p a y  p a r t i c u l a r l y
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1  c l ose  a t t en t i on  t o  Exe lon  because  Exe fon  i s  t he

2  l a rges t  nuc lea r  power  company  i n  the  coun t r y .

3  And  we ' ve  a l so  been  we ' re  a l - so  a  f ound ing

4  member  o f  t he  PowerDC Coa l i t i on ,  wh ich  has

5  advoca ted  th roughou t  t h i s  p rocess  fo r  t he

6  re j ec t i on  o f  t he  dea l .

7  And  f  can ' t  t e l l  you  how  p roud  we

8  were  o f  t he  PSC when  you  i ssued  you r  dec i s ion

9 in  August  re ject ing the deal  and exhib i ted,  you

10  know,  exac t l y  t he  i ndependence  and  fo res igh t

11  and  j ud i c ious  eva lua t i on  o f  t he  pub l i c  i n te res t

t2  tha t  t h i s  dea l  requ i res ,  and  i n  you r  dec i s ion

13  recogn i z i ng  t he  i nhe ren t  con f l i c t  o f  i n t e res t

L4  tha t  i s  embedded  in  Exe lon ' s  p roposa l  t o  t ake

1 -5  ove r  Pepco r  ds  we l l  as  the  rea l i t y  t ha t  t h i s  i s

1 ,6  a  dec i s i on  t ha t ,  essen t i a l l y ,  w i I I  l a s t

t l  f o reve r ,  po ten t i a l l y  f o r  gene ra t i ons  o f  D .C .

1B  res i den t s ,  wh i ch  i s  r ea l I y  a  v i s i ona ry

19  recogn i t i on  tha t  t ha t  t he  sho r t  wha teve r

20  sho r t  t e rm and  l im i ted  bene f i t s  a re  p resen ted

2L  in  you  know,  i n  suppor t  o f  t he  dea l ,  t ha t

22  rea l l y  has  to  be  we ighed  aga ins t  t he
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1  s i gn i f i cance  and  l ong - te rm  and  po ten t i a l l y

2  pe rmanen t  r i sk  and  you  know,  and  ha rms  tha t

3  cou ld  resu l t  f r om the  takeove r  o f  Pepco  by

4  Exe lon .

5  Wha t  we  have  seen  i n  the  dea l  t ha t ' s

6  been  p resen ted  i s ,  you  know,  the  te rms  o f  wh ich

7  a re  who l l y  i nsu f f i c i en t ,  i l l u so ry ,  and  i n  many

8  cases  i r r e l evan t ,  and  I  t h i nk  whe re  you ' r e

9  go ing  to  hea r  a  l o t  o f  de ta i l - ed  tes t imony  to

10  tha t  e f fec t  t h roughou t  t he  nex t  coup le  o f  days .

t t  Bu t  I  t h ink  to  summar i ze ,  you  know,  some o f  t he

1 ,2  key  te rms  tha t  have  been  p resen ted  and  ta l ked

13  abou t ,  espec ia l l y  i n  Exe lon ' s ,  you  know ,  pub l i c

1 ,4  r e l a t i - on  i n i t i a t i ves ,  t he re  i s  no  ra te  f r eeze

15  he re .

L6  The re  i s ,  essen t i a l l y ,  a

L7  pos tponemen t  o f  ra te  h i kes  i n  t e rms  o f  when

18  t hey  show  up  on  ra tepaye rs '  b i l l s ,  bu t  i f

L9  Exe lon  i s  go ing  to  be  fu l l y  en t i t l - ed  to  to

20  submi t  t he  ra te  cases  to  i nc rease  the  ra tes ,

2L  i t ' s  j us t  t ha t  t hose  t he  e f f ec t s  o f  t hose

22  ra te  i nc reases  w i11 ,  essen t i a l l y ,  be  she l ved
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1  f o r  up  t o  f ou r  yea rs ,  un t i l  2019 ,  and  t hen  t hey

2  w i l l  be  pa id  back  i n  f u l l  by  the  ra tepaye rs  a t

3  5  pe rcen t  i n t e res t .  Th i s  i s  a  po ten t i a l l y

4  eno rmous  r i sk  to  ra tepaye rs  i n  t he  fu tu re ,  and

5  toge the r  w i th  the  AOPA 's  es t ima t ion  du r ing  the

6  cou rse  o f  t he  i n i t i a l  p roceed ings ,  t ha t  t he

7  amoun t  o f  ra te  i nc reases  by  tha t  t ime  f rame

8  cou ld  amoun t  t o  45  pe rcen t  i nc reases  i n  u t i l i t y

9  r a tes .  Th i s  i s  a  i nc red ib l y  s i gn i f i can t  r i s k ,

10  and  a  comp le te  i l l uso ry  bene f i t  o f  t he  p roposed

11  t e rms  o f  t he  dea l .

12  In  add i t i on ,  t he  p roposed  cus tomer

13  i nves tmen t  f und  l a rge l y  cons i s t s  o f  ra te

L4  c red i t s  and  no t  re funds  to  ra tepaye rs  o r  ac tua l

15  p ro tec t i on .  These  a re ,  essen t i a l l y ,  you  know ,

L6  a  fo rm o f  anes the t i c  asa ins t  t he  even tua l  ra te

L l  shock  tha t  w i l l  t ake  p lace ,  you  know,  i n  t he

18  20L9  t ime  pe r iod .  So  tha t ,  essen t i a l l y ,  925

19  m i l - I i on  i n  ra te  i nc reases  w i l I  be  abso rbed  by

20  Exe l -on ,  bu t  even tua l l y  t he  e f fec ts  o f  t hose

2L  ra te  i nc reases  w i I I  be  f e l t  by  t he  ra tepaye rs .

22  The re  a re  no  re l - i ab i l i t v
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1 improvements in  th is  deal  beyond what  Pepco has

2  aL ready  commi t t ed  t o .  And ,  i n  f ac t ,  Exe lon ' s

3  commi tmen t  t o  be  eva lua ted  on  i t s  re l i ab i l i t y

4  s tandards  eve ry  yea r  i ns tead  o f  eve ry  t . h ree

5  yea rs  i s  - -  m igh t  j us t  be  an  i l l u so ry  bene f i t .

6  The re  may  no t  be  much  bene f i t  a t  a l - I  t o

7  eva lua t i ng  re l i ab i l i t y  on  a  yea r l y  bas i s  as

8  opposed  t o  a  mu l t i - yea r  ave rage .

9 And the commitment  to  renewables is

10  a t  bes t  i ns i gn i f i can t .  The  L0  megawa t t s  o f

11  so la r  t ha t  have  been  commj - t t ed  to  a re  on l v  .1

L2  pe rcen t ,  one - ten th  o f  1 -  pe rcen t  o f  t he

13  D i s t r i c t ' s  annua l  e l ec t r i c i t y  consump t i on .

14  And ,  i n  f ac t ,  t he  marg ina l  i nc rease  o f  2  to  5

15  megawat t s ,  a t  bes t ,  rep resen ts  one - twen t ie th  o f

L6  1  pe rcen t  o f  t he  D i s t r i c t ' s  ene rgy  supp l y .

L l  Th i s  i s  comp le te l y  i nadequa te  to  advance  a

18  t rans i t i on  to  a  l ow  ca rbon  ene rgy  sys tem in  the

t9  c i t y .

20 The commi-tment to a hundred

2 I  megawa t t s  o f  w ind  i s  r ea l l y  no  bene f i t  a t  a I I .

22  I t ' s r  €ssen t i a I I y ,  Exe lon  o f f e r i ng  t o ,  you
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1  k n o w ,  a c t  a s  a  p r o c u r e r  o f  p o w e r  o n  b e h a l f  o f

2  t h e  D i s t r i c t  g o v e r n m e n t ,  w h o  w o u l d ,

3  e s s e n t i a l l y ,  b e  p a y i n g  a  p a s s - t h r o u g h  c h a r g e

4  f o r  t h e  c o s t  o f  t h a t  e n e r g y  n o  m a t t e r  w h o

5  p r o v i d e d  i t  t o  t h a t  t o  t h e  D i s t r i c t .

6  W h a t  w e  h a v e  s a i d  t h r o u g h o u t  t h i s

7  p r o c e e d i n g  a r e ,  e s s e n t i a l l y ,  t w o  p o i n t s .  D . C .

8  m a y  w e l l  d e s e r v e  a  b e t t e r  u t i l i t y  t h a n  P e p c o .

9  T h e  p r o b l e m  i s  t h a t  E x e l o n  w o u l d  a c t u a l l y  b e

1 0  w o r s e .  A n d  t o  u n d e r s L a n d  w h y  t h a t  i s  t h e  c a s e ,

1 1  w e  n e e d  o n l - v  l o o k  a t  h o w  E x e l o n  h a s  b e h a v e d  i n

L 2  t h e  o t h e r  j u r i s d i c t i o n s  w h e r e  i t  p r e s e n t l y

1 - 3  o p e r a t e s ,  a n d  t h a t  i s  a  d i s m a l  t r a c k  r e c o r d ,

! 4  w h i c h  w e  l a i d  o u t  e x t e n s i v e l y  i n  t h e  c a s e ,  i n

1 5  w h i c h  w e  a p p r e c i a t e  t h a t  t h e  P S C  r e c o g n i z e d  i n

L 6  e v a l u a t i n g  t h e  t e r m s  o f  t h e  o r i g i n a l  p r o p o s a l .

L 7  U n f o r t u n a t e l y ,  w e  h a v e  n o t  h a d  t o

1 8  w a i t  f o r  E x e l o n  t o  a c t u a l l y  b e c o m e  t h e  o w n e r  o f

1 9  P e p c o  t o  s e e  w h a t  i t  w i I I  b e  I i k e  t o  h a v e

2 0  E x e l o n  a s  o u r  u t i l l t y  c o m p a n y .  Y o u  w i I I  s e e

2 I  t h r o u g h o u t  t h e  r o o m  t o d a y  a n d  a t  v a r i o u s  p o i n t s

2 2  t h e s e  s o c c e r  b a l l s  t h a t  w e ' v e  b r o u g h t  f o r w a r d ,
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l -  e s s e n t i a l l y ,  t o  r e p r e s e n t  t h e  c o n c e r n s  a b o u t

2  t h e  c o r r u p t i o n  t h a t  w e  f e e l  h a s ,  y o u  k n o w ,  b e e n

3  m a d e  a l r e a d y  i n f e c t e d  t h e  p r o c e s s  s o  f a r .

4  A n d  w e  l o o k  t o  t h e  C S C  a s  r e a l l y  t h e  o n l y

5  p r o t e c t j - o n  t h a t  t h e  D . C .  r a t e p a y e r s  h a v e

6  a g a i n s t  t h i s  d e a l  a t  t h i s  p o i n t ,  a n d  w e  u r g e

7  y o u  t o  a c t  w i t h  t h e  s a m e  j u d i c i o u s  e v a l u a t i o n

8  t h a t  y o u  d i d  i - n  t h e  o r i g i n a l  i n  y o u r

9  o r i g i n a l  d e c i s i o n .

10

11  Judson .

CHAIRMAN KANE:  Thank you,  Mr .

L 2  M s .  A r c h a m b a u l t .

13 MS.  ARCHAMBAULT:  Thank Vou fo r  tha t

1 4  p r o n u n c i a t i o n .  Y o u  g o t  i t  r i g h t .

15 My name is  A l l i son  Archambau l - t ,  and

16  I  l i ve  and  wo rk  i n  t he  d i s t r i c t .  I  wo rk  on

L7  e l ec t r i c i t y  i s sues ,  mos t l y  i n  o the r  coun t r i es ,

18  bu t  I 'm  he re  t odav  because  f  can ' t  s i t  on  t he

19  s i de l i nes  wh i l e  I  see  a  t h rea t  t o  ou r  ene rgy

20  sys tem he re  i n  D .C .  And ,  mos t l y ,  I  am  he re  t o

2 I  say  thank  you ,  Commiss ione r  Fo r t ,  Commiss ione r

22  Kane ,  Comrn i ss i one r  Ph i l l i p s .  You  guys  d i d  i t .
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1  Y n r r  r a i a n f g 6 l  t h e  E x e l O n  m e r g e r .  Y O u  S t O O d  u p

2  f o r  t h e  p u b l i c  i n t e r e s t  a n d  y o u  t h r e e  a r e

3  h e r o e s .  f t r s  r e a l l y  a p p r e c i a t e d  w h a t  y o u  h a v e

4  d o n e  t o  l o o k  a t  t h e  d e t a i l s  o f  t h i s  c a s e .

5  Y o u  s t o o d  u p ,  a n d  w e  t h a n k  y o u ,  a n d

6  t h a t r s  t h e  e n d  o f  t h e  s t o r y ,  r l g h t .

7  I  m e a n ,  y o u  d i d  y o u r  j o b ,  t h e

8  c o m m i s s i o n e r s  s e r v e d  t h e  p u b l i c  i n t e r e s t .

9  T h a t ' s  h o w  i t  w o r k s .

1 0  N o .

t L  W e ' r e  h e r e  b e c a u s e  E x e l - o n  d i d n ' t

L 2  l i k e  y o u r  r u l i n g .  T h e y  c a m e  b a c k  a n d  t h e y

1 3  s a i d ,  w e l I ,  y o u  g u y s  d i d n ' t  r e a l I y  u n d e r s t a n d

L 4  t h e  l a w ,  y o u  d i d n ' t  r e a l l y  u n d e r s t a n d  w h a t  w e

1 5  w e r e  t r y i n g  t o  s a y .  I t  w a s  a c t u a l l y  d e e p l y

L 6  i n s u l t i n g .  B u t  w h a t  L h e y  d i d  i s  t h e y  c a m e  b a c k

L l  a n d  t h e y  s a i d ,  r r o ,  y o u  r e g u l a t o r s ,  y o u  d i d n ' t

1 8  u n d e r s t a n d  w h a t  w e  w e r e  t r y i n g  t o  d o  h e r e .  A n d

1 9  t h e n  n o t  o n l y  d i d  t h e y  p u t  t h a t  f o r w a r d ,  b u t

2 0  t h e y  a l s o  w e n t  u p  a n d  d i d  t h e i r  l o b b y i n g  a n d

2 l  t h e i r  m a r k e t i - n g  c a m p a i g n ,  a n d  t h a t f  s  w h a t  t h i s

2 2  r e a l l y  i s  a b o u t ,  i s  t h i s  q u e s t i o n  a b o u t  d o  t h e
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L regu la to rs  have  the  pu rv iew  to  regu la te .  And

2  you  guys  d id  i t .  You  d id  such  a  good  job ,  and

3  Exe lon  d idn f t  l i ke  wha t  you  d id .  And  they  came

4  back  w i th  marke t i ng  and  w i th  l obby ing  and  we ' re

5  s i t t i ng  he re  aga in ,  and  I  j us t  rea l - I y  hope  tha t

6  you  guys  s tand  up  fo r  t he  pub l i c  i n te res t

7  aga in .  P lease  do .  We  a re  a l l  coun t i ng  on  you .

1 1  r e p l a c i n g  M o n r o e  H a r r i s o n ,  b u t  S e a n  C a h i l l ,

1 2  D i a n e  D r A r r i g o ,  a n d  A n t o n i o  F r a n c i s .

9

l -0

13

L4

15

L6

I7

18  Hampton .

L Y

20

21,

22

Thank  you .

CHAIRMAN KANE: Thank you a l l .

Lynn  Men to ,  Sean  Cah i I I ,  I  had

A r e  y o u  M r .  C a h i l l ?

M R .  C A H I L L :  Y e s .

CHAIRMAN KANE:  Okay.

A n d  A n t o n i o  F r a n c i s ,  i s  h e  h e r e ?

A I I  r i g h t .  T h e n  I e t  m e  c a l l  T i m

Tim Hampton?

N o .

M R .  H A M P T O N :  I ' m  h e r e .

CHAIRMAN KANE:  T im Hampton.
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1  A I I  r i g h t .  A n d  y o u ' r e  r e p l a c i n g

2  K e i t h  S e I I a r s ?

3  M R .  H A M P T O N :  Y e s .

4  CHAIRMAN KANE:  Okav.

5  M S .  M E N T O :  T h a n k  v o u  s o  m u c h .

6  A n d  s o  I ' m  L y n n  M e n t o ,  f ' m  e x e c u t i v e

7  d i r e c t o r  o f  F O N Z ,  F r i e n d s  o f  t h e  N a t i o n a l  Z o o

B  u p  a t  t h e  l o v e l y  N a t i o n a l  Z o o ,  a n d  I ' m  n o t  a

9  l o b b y i s t  a n d  I ' m  n o t  a  m a r k e t e r  a n d  I r m  n o t

1 0  i n v o l v e d  i n  t h e  e n e r g y  i n d u s t r y  a t  a l l ,  b u t

1 1  w h a t  f  a m  h e r e  t o  s h a r e  w i t . h  v o u  i s  t h e

L 2  v a l u a b l e  c o m m u n i t y  p a r t n e r s h i p  t h a t  w e  h a v e  h a d

l - 3  w i t h  P e p c o  o v e r  t h e  l a s t  s e v e n  o r  m o r e  y e a r s .

1 4  T h e y  h a v e  b e e n  a n  o u t s t a n d i n g

1 5  c o r p o r a t e  c i t i z e n  t o  h e l p  F O N Z  f u n d  p r o g r a m s

1 6  a n d  e d u c a t i o n  a n d  i n i t i a t i v e s  t o  h e l p  s a v e

1 1  s p e c i e s .  T h e y  h a v e  s u p p o r t e d  o u r  Z o o  L i g h t s

1 8  e v e n t s  a n d  h a v e  b e e n  t h e  l e a d  s p o n s o r  o f  t h a t ,

7 9  w h i c h  h a s  t h a n k s  t o  t h e i r  s u p p o r t ,  w h i c h  i s

2 0  b o t h  m o n e y  a n d  t i m e  a n d  r e s o u r c e s ,  t h a t  f r e e

2 I  e v e n t  f o r  t h e  D . C .  c o m r n u n i t y  h a s  g r o w n  t o

2 2  a t t r a c t  o v e r  2 0 0 , 0 0 0  p e o p l e  e v e r y  w i n t e r ,  a n d
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1 -  i t  i s  b e c a u s e  o f  t h e  g e n e r o s i t y  o f  P e p c o  t h a t

2  w e ' r e  a b l e  t o  o p e n  t h e  z o o  a n d  a l l o w  a l l  t h a t

3  t o  h a p p e n  a n d  t o  h e l p  f u r t h e r  t h e  m i s s i o n  o f

4  s a v i n g  s p e c i e s .

5  T h e y  h a v e  c o n t r i b u t e d  i n  m a n y  o t h e r

6  w a y s ,  d s  w e l l ,  t o  h e l p  F r i e n d s  o f  t h e  N a t i o n a l

' 7  
Z o o  i n  t h e  m i s s i o n  o f  e n d a n g e r e d  s p e c i e s ,

B  i n c l u d i n g  d o n a t i n g  o f f i c e  s p a c e  w h e n  t h e r e  w a s

9 the  las t  government  shutdown so  FONZ cou ld

1 0  c o n t i n u e  o p e r a t . i o n s  a n d  r a i s i n q  f u n d s  o n  b e h a l f

1 1  o f  s p e c i e s  p r e s e r v a t i o n .

L 2  I  - -  i t ' s  b e e n  a  t e r r i f i c  t r a c k

1 3  r e c o r d  w i t h  t h e m .  T h e y r v e  b e e n  a n  o u t s t a n d i n g

1 4  s o c i a l  m i s s i o n  p a r t n e r  t o  u s ,  a n d  I  h a v e  e v e r y

1 5  c o n f i d e n c e  t h a t  w i t h  E x e l o n ' s  h i s t o r y  i n  d o i n g

L 6  t h e  s a m e  i n  c o m m u n i t y  p a r t n e r s h i p s  t h a t  t h e i r

1 , 7  s u p p o r t  o f  t h e  P e p c o / E x e l o n  s u p p o r t  f o r  F r i e n d s

1 8  o f  t h e  N a t i o n a l  Z o o ,  o t h e r  5 0 1 ( c )  ( 3 ) s ,  a n d  t h e

t 9  D . C .  c o m m u n i t y  w i I I  n o t  o n l y  b e  m a i n t a i n e d ,  b u t

2 0  w i l l  g r o w .  S o  t h a t ' s  w h a t  I  w a n t e d  t o  s h a r e .

2L  CHAIRMAN KANE:  Thank you very  much.

2 2  M r .  C a h i l l .
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M R .  C A H I L L :  G o o d  a f t e r n o o n ,  m e m b e r s

2  o f  t he  Commiss ion .  I  am Sean  Cah i I I ,  p res iden t

3  o f  t he  D is t r i c t  o f  Co lumb ia  Bu i l d ing  Indus t r y

4  Assoc ia t i on .

C H A I R M A N  K A N E :  O k a y .  S o  y o u ' r e

6  t es t i f y i ng  f o r  t he  o rgan i za t i on?

9

1 0

M R .  C A H I L L :  Y e s .

CHAIRMAN KANE:  Okay.  Thank you.

M R .  C A H I L L :  T h a n k  y o u .

T h e  p u r p o s e  o f  m y  t e s t i m o n y  i s  t o

11  p rov ide  fu r the r  suppor t  f o r  t he  merge r  o f

1 ,2  Exe lon  Corpo ra t i on  and  Pepco  Ho Id ings ,  f nc .  As

13  you  know,  DCBIA  and  the  bus iness  commun i t y

14  t es t i f i ed  i n  suppo r t  o f  t he  merge r  l as t  yea r .

15  DCBIA  a l so  encouraqed  the  Pub l i c  Se rv i ce

L6  Commiss ion ' s  t hough t fu l  and  comp le te

l7  de l i be ra t i on  o f  t he  fac ts  to  ensu re  the

18  g rea tes t  bene f i t  f o r  t he  D i s t r i c t  o f  Co lumb ia .

19  We be l i eve  tha t  t h i s  p rocess  j - s  we l l  unde rway

20 and the merger  should be approved for  the good

2 t  o f  t he  D i s t r i c t  o f  Co lumb ia .

22 F o r  o v e r  4 0  y e a r s ,  D C B I A  h a s  b e e n  a
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1  v o i c e  o f  t h e  r e a l  e s t a t e  d e v e l o p m e n t  c o m m u n i t y

2  r e p r e s e n t i n g  n e a r l y  5 0 0  c o m p a n i e s  a n d  t h o u s a n d s

3  o f  p r o f e s s i o n a l s  i n v o l v e d  i n  a l l  f a c e t s  o f  r e a l

4  e s t a t e  d e v e l o p m e n t  i n  t h e  D i s t r i c t  o f  C o l u m b i a .

5  L i k e  a I I  r e s i d e n t s ,  D C B I A ' s  m e m b e r s  w i l - l  b e

6  d i r e c t l y  i m p a c t e d  b y  a n y  c h a n g e  i n  u t i l i t i e s  i n

7  t h e  D i s t r i c t  o f  C o l u m b i a .  A b o v e  a l I ,  r e l - i a b l e

B  s e r v i c e  a n d  p r e d i c t a b l e  r a t e s  a r e  v i t a l  t o

9  s u c c e s s f u l  d e v e l o p m e n t .

1 0  A s  y o u  k n o w ,  t h e  s e t t l e m e n t  p a c k a g e

1 1  b e f o r e  u s  t o d a y  w a s  s p e c i f i c a l l y  s h a p e d  t o

L 2  a d d r e s s  t h e  c o n c e r n s  a r t i c u l a t e d  b v  t h e  P u b l i c

1 3  S e r v i c e  C o m m i s s i o n  i n  A u g u s t  o r  i n  y o u r  A u g u s t

L 4  o r d e r .  T h e  s e t t l e m e n t  a g r e e m e n t  m o r e  t h a n

1 - 5  d o u b l e s  t h e  d i r e c t  b e n e f i t s  f o r  P e p c o  c o n s u m e r s

L 6  c u s t o m e r s ,  p r o v i d i n g  $ 7 8  m i l - l - i o n  i n  b e n e f i t s

t 7  f o r  t h e  D i s t r i c t  t h a t  w i l l  c r e a t e  f e w e r  a n d

1 8  s h o r t e r  p o w e r  o u t a g e s ,  a  c l e a n e r  a n d  g r e e n e r

1 , 9  D . C . ,  a n d  i t  i n c l u d e s  i n v e s t m e n t s  i n  l o c a l  j o b s

2 0  a n d  t h e  l o c a l  e c o n o m v .

2 1  T h r o u g h  t h e  s e t t l e m e n t ,  P e p c o  m u s t

2 2  e x c e e d  t h e  P u b l i c  S e r v i c e  C o m m i s s i o n ' s
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1  s tandards  fo r  f requency  and  du ra t i on  o f  power

2  ou tages  i n  2016  t h rough  2020  o r  f ace  l a rge

3  pena l t i es .  Fu r t he r ,  Pepco  canno t  i nc rease  i t s

4  re l i ab i l i t y  budge t  t o  r each  t hese  t a rge t s , '

5  p ro tec t i ng  cus tomers  f r om new  cos t s .

The agreement  advances  the

7  D i s t r i c t ' s  I o n g - t e r m  s u s t a i n a b i l i t y  g o a l s ,

B  i n c l u d i n g  t h e  d e v e l o p m e n t  o f  u p  t o  1 0  m e g a w a t t s

9  o f  n e w  s o l a r  e n e r g y  a n d  t h e  p u r c h a s e  o f  1 0 0

1 0  m e g a w a t t s  o f  w i n d  e n e r g y  a n d  p r o v i d i n g  m o r e

1 1  t h a n  $ 1 0  m i l l i o n  t o  f u n d  t h e  D i s t r i c t r s  g r e e n

L Z  b u i l d i n g  f u n d .  T h e  s e t t l e m e n t  a l s o  p r o v i d e s

1 3  $ 5 . 2  n i l l i o n  o f  t h e  t o t a l  b e n e f i t s  t o  q o

L 4  d i r e c t l y  t o  t h e  w o r k f o r c e  d e v e l - o p m e n t  a n d  j o b s .

15 I n  c o n c l u s i o n ,  t h e  s e t t l e m e n t

1 , 6  a g r e e m e n t  i s  s u p p o r t e d  b y  t h e  m a y o r ,  a  m a j o r i t y

I ' 7  o f  t h e  c o u n s e l  o f  t h e  D i s t r i c t  o f  C o l u m b i a ,  t h e

1 B  a t t o r n e y  g e n e r a l  f o r  t h e  D i s t r i c t  o f  C o l u m b i a ,

L 9  t h e  p e o p l e ' s  c o u n s e l ,  t h e  d i r e c t o r  o f  t h e

2 0  D e p a r t m e n t  o f  E n e r g y ,  a n d  t h e  e n v i r o n m e n t ,  t h e

2 L  D e p a r t m e n t  o f  O f f i c e  a n d  B u i l d i n g  A s s o c i a t i o n ,

2 2  t h e  M e t r o p o l i t a n  W a s h i n g t o n  o f  M e t r o p o l i t a n
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1  Wash ing ton  so r r y  - -  and  many  o the rs .  I t  has

2  a  b road  suppor t  i n  t he  commun i t y .

I f  t h e  m e r g e r  d o e s  n o t  o c c u r ,

4  P e p c o ' s  p a r e n t  c o m p a n y ,  P e p c o  H o l d i n g s ,  w i I l

5  h a v e  f e w e r  r e s o u r c e s  t o  p u r s u e  t h e  D i s t r i c t

6  e n e r g y  g o a l s .  W e  s t r o n g l y  e n c o u r a g e  t h e  P u b I i c

7  S e r v i c e  C o m m i s s i o n  t o  a p p r o v e  t h i s  m e r g e r .  T h e

B  b e n e f i t s  t o  t h e  D i s t r i c t  o f  C o l u m b i a  r e s i d e n t s

9  a n d  b u s i n e s s e s  a r e  t o o  g r e a t  t o  p a s s  u p .

10 Thank  you  fo r  t he  oppor tun i t y  t o

1 1  p r o v i d e  t h i s  t e s t i m o n y ,  a n d  I ' m  a v a i l a b l e  f o r

L 2  q u e s t i o n s .

13  CHAIRMAN KANE:  Thank you very  much.

L 4  T h a n k  y o u .

1 5  M s  .  D ' A r r i g o .

t 6 M S .  D ' A R R I G O :  T h a t ' s  r i q h t .  D i a n e

I 7  D ' A r r i g o .  I ' m  a  3 O - y e a r  D i s t r i c t  o f  C o l u m b i a

1 8  r e s i d e n t  a n d  I  o p p o s e  t h e  m e r g e r .  f ' v e

1 9  t e s t . i f  i e d  b e f o r e  t o  t h i s .

20 I  w a n t  t o  t h a n k  t h e  P u b l i c  S e r v i c e

2 1 ,  C o m m i s s i o n  f o r  r e j e c t i n g  t h i s  m e r g e r  t h e  f i r s t

2 2  t i m e  a r o u n d  a n d  a s k  v o u  t o  s u s t a i n  t h a t
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l -  dec i s i on .

2  Or ig ina l l y ,  f r om an  a rea  tha t  i s

3  su f fe r i ng  the  consequences  o f  nuc lea r  was te ,

4  we ' re  merg ing  w i th  a  company  tha t  i s  as

5  men t i oned  ea r l i e r ,  t he  l a rges t  nuc lea r

6  co rpo ra t i on  i n  Amer j - ca  and  sees  ou r  ra tepaye rs

7  as  a  cash  cow fo r  t he  nuc lea r  deb t  t ha t  i t  i s

B  i ncu r r i ng  i n  bo th  ope ra t i on  and  decommiss ion ing

9  o f  nuc l -ea r  power  reac to rs  i n  o the r  pa r t s  o f  t he

l0  coun t r y .  We ,  fo r tuna te l y ,  don ' t  have  tha t  much

11  nuc lea r  c lea r  power  i n  t h i s  a rea  and  ou r  ra te

L2  base  shou ld  no t  have  to  su f fe r  t hose

l -3  consequences .

1,4 T h e  r e a l  r e a s o n  f o r  t h e  m e r g e r  i s

1 5  f o r  o u r  r e g i o n  t o  b e  a  n e w  s o u r c e  o f  r e v e n u e

1 6  f o r  a  m e r c h a n t  n u c l e a r  c o m p a n y .  N u c f e a r  p o w e r

l ' 7  t a k e s  r e s o u r c e s  f r o m  r e n e w a b l e s ,  w h i c h  a r e  t h e

1 8  r e a l  s o l u t i o n  t o  c l i - m a t e  c h a n g e .  I t  i s  n o t  i n

1 9  t h e  p u b l i c  i n t e r e s t  t o  m e r g e  w i t h  a  n u c l e a r

2 0  c o r p o r a t i o n  w h e n  w e  n e e d  s o l a r  w i n d  a n d

2 1 ,  e f f i c i e n c y .

22 The l i t t le  chanqes tha t  seem to  have
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l -  been  made  s ince  the  l as t  aq reemen t  do  no t

2  p reven t  Exe lon  f rom push ing  f rom - -  do  no t

3  he lp  us  i n  s topp ing  Exe lon  f rom i t s  e f fo r t  t o

4  ove r tu rn  e f fo r t s  on  renewab les .

I  suppor t  a l l  o f  t he  cha r i t i es  tha t

6  w o u l d  g e t  m o n e y  f r o m  t h e  m e r g e r ,  b u t  I

7  u n d e r s t a n d  t h a t  P e p c o  i s  a l r e a d y  c o n t r i b u t i n g

8  t o  t h e s e  o r g a n i z a t i o n s  a n d  d o n ' t  u n d e r s t a n d  h o w

9  m e r g i n g  w i t h  a  c o m p a n y  t h a t  w a n t s  t o  u s e  u s

1 0  m o r e  t o  g e t  m o n e y  t h a n  t o  g i v e  i t s  a s s e t s  w i I I

1 1  r e a l - l y  b e n e f i t  f u l t y  a l l  o f  t h e s e  c h a r i t i e s .

1 , 2  I t  g i v e s ,  d s  m e n t i o n e d  e a r l - i e r ,  m u c h  m o r e  e a c h

1 3  y e a r  t o  a n t i - c l e a n  e n e r q y  a s s o c i a t i o n s  t h a n  i t

1 4  d o e s  t h a n  i t  w i l l  t h e n  i t  p r o m i s e s  f o r

1 5  t h e  c h a r i t i e s  i n  t h e  D i s t r i c t  o f  C o l u m b i a  a n d

1 6  i n , t h i s  r e s i o n .

77

1B

f  wan t  t o  thank  you  fo r  you r  t ime .

CHAIRMAN KANE: Thank you very much.

1 9  A n d  M r .  H a m p t o n .

20

2L

M R .  H A M P T O N :  G o o d  m o r n i n q .

M y  n a m e  i s  T i m  H a m p t o n .  f ' m  a  I

2 2  l i v e  a n d  w o r k  i n  D . C .  M y  k i d s  g o  t o  s c h o o l -
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t  he re .

2  W i th  Exe lon ,  D .  C .  f am i l - i es  w i l l  pay

3  un t i l  i t  hu r t s ,  and  t hen  pay  more .  Th i s  c l ea r

4  and  cen t ra l  t r u th  i s  obv ious  and  ve t  somehow

5 d i spu ted  because  because  Exe lon  i s  pay ing

6  t r i p l e  t he  base l i ne  marke t  p r i ce  f o r  Pepco ,

7  they  w i I I  be  fo rced  to  ex t rac t  more  than  t r i p le

8  the  p ro f i t  t han  Pepco  i s  ea rn ing .  I  wan t  t o

9  say  t ha t  aga in .  I t  j u s t  seems  so  impo r tan t .

L0  Because  Exe lon  i s  pay ing  t r i p le ,  t hey  have  to

11  make  t r i p l e  t he  money ;  o the rw i se ,  t hey ' r e

1 ,2  essen t i a l l y  I os i ng .  The re ' s  no  way  a round

13  t h i s .

L4  Anyway ,  any th ing  l -ess ,  t hey ' l J -  be

15  do ing  worse  than  i f  t hey  s imp ly  bough t  some

16  Pepco  s tock  a t  t he  open  marke t  va lue  and  go t

L7  the  ea rn ings  tha t  way .

18  Wha t  t hey ' r e  r ea l l y  buy ing  i s  t he

L9  ab i l i t y  t o  r a i se  p r i ces  on  D .C .  r es i den t s .

20  When  we ' re  t he  p ro f i t  i s  j us t  go ing  t o  come

21 ,  f r om ou r  pocke t s , '  t he  pocke t s  o f  D .C .

22  ra tepaye rs ,  many  o f  whom a re  s t rugg l i ng
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l -  f am i l - i es  o r  sma l l  bus inesses  tha t  can  i l l

2  a f fo rd  to  have  even  more  do l l a rs  taken  f rom

3 them and  g i ven  as  a  w ind fa l l  t o  Pepco  and

4  Exe Ion  i nves to r s .

5  Bu t  t he re ' s  even  more  a t  s t ake  he re

6  than  s topp ing  ra tepaye rs  f rom be ing  r i pped  o f f .

7  The  b i gge r  i s sue  i s  t h i s :  Can  D .C .  r es i den t s

B have some t rust  that  the government  is  work ing

9  i n  t he i r  i n t e res t?

10  I f  t h i s  dea l  goes  th rough ,  a  dea l

11  t ha t  i s  c l ea r l y  hos t i l e  t o  r a t . epaye rs l

L2  i n te res t ,  i t  w i I I  c rush  t he  t r us t  t ha t  some  o f

13  us  s t i l l  p l ace  i n  ou r  e l ec ted  s ta te  o f f i c i a l s

1 ,4  and  regu la to r s .

15  When  you  re jec ted  the  p roposa l

L6  be fo re ,  i t  gave  us  so  much  hope .  We saw tha t

L1  p r i nc i pa l  pub l i c  se rvan t s  cou ld  r es i s t  t he

18  mass i ve  co rpo ra te  p ressu re  and  i n f l uence  tha t

L9  pe rmea tes  D .C .  po l i t i c s .

20  Fo r  D .C .  r es i den t s ,  f o r  vo te r s ,  f o r

2 I  ch i l - d ren ,  f o r  g randch i l d ren ,  f o r  eve ryone  who

22 has ever  fought  and d ied democracy,  who
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l -  b e l i e v e s  i n  o u r  g o v e r n m e n t ,  p l e a s e  c o n t i n u e  t o

2  s t a n d  f i r m  a s a i n s t  t h i s  d e a l - .

4

5  Hampton .

6

8  Lamber t .

9

10

11

1,2 here ?

13

l4

l-5

Thank  you .

CHAIRMAN KANE: Thank you,  Mr.

T h a n k  y o u ,  a I l .

P a u l - a  G l o v e r  r e p l a c i n g  G e o r g e

G I o v e r ?

M S .  G L O V E R :  H e r e .

CHAIRMAN KANE:  George Lamber t  i s

O k a y .  A n d  F a u l - a  G l o v e r .

M S .  G L O V E R :  R i q h t  h e r e .

CHAIRMAN KANE:  Okav.  I t  was

L6  m is i n fo rma t i on ,  Ms .  G love r ,  t ha t  you  we re

L7  rep lac i ng  Mr .  Lamber t .

18 Are you wi th  the same organizat ion?

1 9  M S .  G L O V E R :  N o .

20

2 t

CHAIRMAN KANE:  NO?

O k a y .  T h e n  I  h a v e  t o  a s k  y o u  t o

22  wa i t ,  Ms .  G love r .
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M S .  G L O V E R :  O k a v .

CHAIRMAN KANE:  Okay.

M r .  L a m b e r t ,  J o e  A n d r o n a c o ,  A l l i s o n

4  F i s h e r ,  a n d  A n t h o n y  C a n c e l o s i .  f  h a d  a  L e r o y

5  H a I l - .

9

10

M r .  H a l l  r e p l a c i - n g  M r .  A n d r o n a c o ?

F i s h e r  a n d

M S .  F I S H E R :  I ' m  M s .  F i s h e r .

CHAIRMAN KANE:  Yes .

A n d  M r .  C a n c e l o s i -  i s  n o t  h e r e .

1 l -  E l a n a  O r b u c h .

I 2 P a t  B a h n .  B a h n .  P a t  B a h n .

1 3  J o h n  C h e l e n ?

L4

15

t6

M R .  C H E L E N :  Y e s .

C H A I R M A N  K A N E :  O k a v .  M r .  L a m b e r t .

M R .  L A M B E R T :  T h a n k  y o u  v e r y  m u c h .

L 1  G o o d  m o r n i - n s .

I U I  a m  G e o r g e  L a m b e r t ,  P r e s i d e n t / C E O

1 , 9  o f  G r e a t e r  W a s h j - n g t o n  U r b a n  L e a g u e .  I ' m

2 0  d e l i g h t e d  t o  b r i n g  c o m m e n t s  b e f o r e  t h i s

2 I  C o m m i s s i o n  a q a i n .

F o r  t h e  r e c o r d ,  t h e  G r e a t e r22
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1  W a s h i n g t o n  U r b a n  L e a g u e  i s  a  h i s t o r i c  c i v i l

2  r i g h t s  s o c i a l  s e r v i c e  o r g a n i z a t i o n  d e d i c a t e d  t o

3  economic  empowerment  in  underserved urban

4  c o m m u n i t i e s .  T h e  G r e a t e r  W a s h i n g t o n  U r b a n

5  L e a g u e  h a s  c l o s e l y  f o l l o w e d  t h e  C o m m i s s i o n ' s

6  p r o c e e d i n g  r e g a r d i n g  t h e  p r o p o s e d  m e r g e r  o f

7  P e p c o  H o l d i n g s  w i t h  E x e l - o n .  T h i s  m a t t e r  i s  o f

B  s i g n i f i c a n t  i n t e r e s t  t o  o u r  o r g a n i z a t i o n ;

9  n o t a b l y ,  P e p c o  h a s  b e e n  a  r e l i a b l e  a n d  r o b u s t

1 0  p a r t n e r  o f  t h e  G r e a t e r  W a s h i n g t o n  U r b a n  L e a g u e .

11 2 2  m o n t h s  a g o  w h e n  I  w a s  a p p o i n t e d

t 2  a s  p r e s i d e n t  o f  t h e  G r e a t e r  W a s h i n g t o n  U r b a n

1 3  L e a g u e ,  o n e  o f  t h e  f i r s t  c o n c e r n s  t h a t  w a s

L 4  b r o u g h t  t o  m y  a t t e n t i o n  b y  m a n y  o f  t h e

1 5  r e s i d e n t s  i n  o u r  w a r d  w e r e  t h e  n u m b e r  o f  p o w e r

1 - 6  o u t a g e s  i n  t h e  C o l u m b i a  H e i g h t s  g r o u p  i n  t h e

1 1  C o l u m b i a  H e i q h t s  W a r d  1  a r e a .  B a s e d  o n  o u r

1 - B  r e v i e w  o f  t h e  p r o p o s a l ,  i t  i s  o n  t h e  s t r e n g t h

1 9  o f  t h i s  c o m m i t m e n t  f o r  f e w e r  a n d  s h o r t e r

2 0  o u t a g e s  t h a t  w e  a r e  s u p p o r t i n g  t h e  m e r g e r .

21, O n  a  d a y - t o - d a y  b a s i s ,  t h e  G r e a t e r

2 2  W a s h i n g t o n  U r b a n  L e a g u e  m a n a g e s  a n d  a d m i n i s t e r s
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l -  n u m e r o u s  p r o g r a m s ,  p a r t i c u l - a r l y  i n  t h e  a r e a  o f

2  e m p l o y m e n t  a n d  t r a i n i n g .  W i t h  t h a t  i n  m i n d ,  I

3  a m  a l s o  s u p p o r t i n g  a  m e r g e r  b e c a u s e  i t  p r o m o t e s

4  l o c a l  j o b s  a n d  w o r k f o r c e  d e v e l o p m e n t  i n  t h e

5  D i s t r i c t  o f  C o l u m b i a .  E v e r y  j o b  s e c u r e d  i s  a

6  n e t  g a i n  t o  t h e  c o n s t i t u e n c y  t h a t  w e  s e r v e .

7  F o r  m a n y  y e a r s ,  t h e  G r e a t e r

B  W a s h i n g t o n  U r b a n  L e a g u e  h a s  p a r t n e r e d  w i t h

9  P e p c o  i n  a d m i n i s t e r i n g  t h e  u t i l i t i e s  a s s i s t a n c e

1 0  p r o g r a m  f o r  l o w - i n c o m e  r e s i d e n t s .  D u r i n g  t h e

1 1  l a s t  f i s c a l  y e a r ,  t h r o u g h  t h e  p h i l a n t h r o p y  a n d

t 2  e f f o r t s  o f  P e p c o r  w €  h a v e  a s s i s t e d  o v e r  5 0 0

1 3  r e s i d e n t s  i n  p a y i n g  u t i l i t y  b i l l s .  I t  i s  o u r

L 4  u n d e r s t a n d i n g  t h a t  E x e I o n  w i l l  f u l l y  s u p p o r t

1 5  P e p c o ' s  m u c h  n e e d e d  p h i l a n t h r o p y  c o m m i t m e n t

7 6  f o l l o w i n g  t h e  c o m m i t m e n t  f o l l o w i n g  t h e

7 1  c o m p l e t i o n  o f  t h e  m e r g e r .  T h i s  i s  y e t  a n o t h e r

1 8  s a l - e  o f  r e a s o n  w h y  t h e  G r e a t e r  W a s h i n g t o n  U r b a n

L 9  L e a g u e  i s  s u p p o r t i n g  t h i s  m e r g e r .

2 0  P e p c o  i s  a l s o  f u l l y  i n t e g r a t e d  a s  a

2 L  m e m b e r  o f  t h i s  c o m m u n i t y .  O u r  s h a r e d  v a l - u e s

2 2  h a v e  m a d e  o u r  p a r t n e r s h i p  o v e r  t h e  y e a r s  a
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l -  t r emendous  success ,  bene f i t i ng  thousands  o f

2  DLs t r i c t  o f  Co lumb ia  res iden ts .  Th i s  merge r

3  so l i d i f i e s  Pepco ' s  con t i nu ing  suppo r t  f o r  t he

4  l oca I  commun i t y .  The  Grea te r  Wash ing ton  Urban

5  Leaque  sees  g rea t  p romise  i n  t . h i s  merge r  and

6  ce r ta in l y  p roposes  and  ce r ta in l y  wou l -d  suppor t

7  the  Commiss ion  to  reach  a  dec i s ion  tha t  wou ld

B  b r i ng  th i s  p romise  to  f ru i t i on  w i th  the

9  app rova l  o f  t he  merge r .

1 -0  Thank  vou .

11 CHAIRMAN KANE: Thank you,  Mr.

1 ,2  Lamber t .

1 -3  Ms .  F i she r .

L4  MS.  F ISHER:  Thank  vou .

15  Good  morn ins .

16  My  name  i s  A l l i son  F i she r .  I  wo rk

L '7  fo r  Pub l i c  C i t i zen ,  wh ich  i s  a  na t i ona l

18  consumer  advocacy  and  non -p ro f i t  o rgan iza t i on

19  founded  he re  i n  Wash ing ton ,  D .C .  i n  L9 '7L .  T

20  wou ld  l i ke  to  say  tha t  we  take  no  co rpo ra te

21 ,  money .  We  a l so  rep resen t  mo re  t han  400 ,000

22  members  and  suppor te rs  ac ross  the  coun t r y ,
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L  2 ,000  o f  wh i ch  res i de  r i gh t  he re  i n  t he

2  dLs t r i c t .

I ' m  a l s o  a  r e s i d e n t  o f  W a r d  6 ,  a n d

4  I '  m  rep resen ted  by  Adv i so ry  Ne ighborhood

5  Commiss ion  6 -8 ,  wh ich  has  passed  a  reso lu t i on

6  i n  oppos i t i on  t o  t he  t akeove r .

I  w o u l d  f i r s t  l i k e  t o  t h a n k  t h e

8  Commiss ion  f o r  r e j ec t i ng  Exe lon ' s  i n i t i a l  b i d

9  to  take  ove r  Pepco ,  and  fo r  acknow ledg ing  the

10  ro l e  o f  pub l i c  pa r t i c i pa t i on  i n  t h i s  i n i t i a l

11  p roceed ing .

L2 A s  y o u  n o t e d  i n  y o u r  o r d e r  r e j e c t i n g

1 3  t h e  t a k e o v e r ,  q u o t e ,  " t h e s e  p r o c e e d i n g s

1 , 4  g e n e r a t e d  m o r e  i n t e r e s t  a n d  m o r e  a c t i v e

1 5  p a r t i c i p a t i o n  b y  t h e  p u b l i c ,  w h i c h  l a r g e l y

L 6  o p p o s e s  t h e  m e r g e r  t h a n  i n  a n y  o t h e r  p r o c e e d i n g

L 7  i n  t h e  C o m m i s s i - o n r s  1 0 0 - p 1 u s  y e a r s  o f

1 B  o p e r a t i o n ,  "  e n d  q u o t e ,

1,9 A n d  a s  t h i s  f i l l e d  h e a r i n q  r o o m

20  a t t es t s  t ha t ,  pub l i c  i n t e res t  has  no t  waned .  I

2L a lso want  to  commend you for  extending the

22  commun i t y  hea r ing  comment  pe r iod .  These
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l -  commun i t y  hea r ings  a re  an  i nva luab l -e  resou rce

2  to  the  ex ten t  t ha t  i t  a l l ows  pub ] i c  t he

3  pub l i c  a  fo rum to  be  hea rd  and  a  space  to  hea r

4  a l - I  s i des  o f  t he  i s sue .  Because  I  can  t e l - I

5  you ,  ou ts ide  o f  t h i s  room,  the  on l y  vo i ce  the

6  pub l i c  i s  hea r ing  i s  one  pa id  fo r  by  Exe lon  and

7  Pepco .  You  canno t  t u rn  on  the  rad io ,  You

B cannot  open your  newspaper ,  you cannot  go

9  th rough  you r  ma i l  w i thou t  hea r ing  abou t  t h i s

10  dea l  f rom the  peop le  tha t  a re  bene f i t i ng  f rom

11  i t  t he  mos t .

I 2 W h a t  t h e  E x e l o n  a n d  P e p c o  P R  b l i t z

1 3  d o e s  n o t  s a y  i s  t h a t  P e p c o  s h a r e h o . l - d e r s  a n d  t o p

L 4  e x e c u t i v e s  a r e  g e t t i n g  n e a r l y  $ 2  b i l l i o n

l - 5  w i n d f a l l  i f  t h i s  d e a l  i s  a p p r o v e d .  I t  d o e s  n o t

1 6  m e n t i o n  t h a t  t h e  i m p e t u s  o f  t h i s  d e a l  i s  t o

L 1  i n s u l a t e  E x e l o n  f r o m  i t s  f a i l i n g  n u c l e a r

1 B  g e n e r a t i o n  b u s i n e s s .  I t  d o e s  n o t  m e n t i o n  t h a t

L 9  t h e  m a n y  c h a r i t a b l e  o r g a n i z a t i o n s  i n  s u p p o r t  o f

2 0  t h i s  d e a l  w e r e  t o l d  t h a t  P e p c o ' s  c h a r i t a b l e

2 L  g i v i n g s  o f  $ 1 . 9  m i l l i o n  w o u f d  b e  i n  j e o p a r d y  i f

2 2  t h i s  d e a l  d i d  n o t  g o  t h r o u g h .  I t  a l - s o  d o e s n ' t

Capital Reporting Company
Formal Case No. 1119 11-17-2015

(866) M8 - DEPO
www.CapitalReportingCompany.com @ 2015



98

l -  m e n t i o n  t h a t  t h e  m a y o r r s  s u p p o r t  f o r  t h i s

2  m e r g e r  c a m e  j u s t  d a y s  a f t e r  c u t t i n g  a  $ 2 5

3  m i l l i o n  s p o n s o r s h i p  d e a l  w i t h  P e p c o  t h a t  h a s

4  p a v e d  a  w a y  f o r  a  n e w  s o c c e r  c o m p l e x  h e r e  i n

5  t h e  d i s t r i c t .  T n s t e a d ,  t h i s  P R  v e h i c l e  l i s t s

6  a l l  t h e  b e n e f i t s  o f  t h i s  d e a l  w i t h o u t  r e v e a l i n q

7  a n y  o f  t h e  h a r m s .

B  F o r  e x a m p l e ,  I  g o t  a n  e - m a i l  f r o m

9  P e p c o  t o u t i n g  t h e  t o u t i n g  t h e  c o n s u m e r

1 0  b e n e f i t s  o f  t h i s  d e a l ,  i n c l u d i n g  t h e  f o l l o w i n g

1 1  b u l l e t  p o i n t s z  2 5 . 6  m i l l i o n  t o  o f f s e t

t 2  d i s t r i b u t i o n  r a t e  i n c r e a s e s  f o r  r e s i d e n t i a l -

1 3  c u s t o m e r s  t h r o u q h  M a r c h  2 O l 9  a n d  L 4  m i l l i o n  i n

L 4  d i r e c t  b i l l  . t . O t a "  f o r  r e s i d e n t i a l  c u s r o m e r s ,

1 5  o v e r  $ 5 0  p e r  c u s t o m e r .  T h i s  s o u n d s  p r e t t y

1 6  g o o d .  B u t  i f  y o u  t a k e  a  c l o s e r  l o o k  a t  t h e

L ' 7  s e t t l e m e n t r  E r s  p r e v i o u s  t e s t i f  i e r  T i m  J u d s o n

1 8  j u s t  p o i n t e d  o u t ,  t h e s e  a r e  i l l u s o r y .

1 , 9  W e  d o  l e a r n  i f  y o u  I o o k  t a k e  a

2 0  c l o s e  l o o k  a t  t h e  s e t t l e m e n t ,  t h a t  t h i s  2 5 . 6

2 t  m i l l i o n  a c t u a l l y  g t o e s  s t r a i g h t  b a c k  t o  E x e l o n

2 2  t o  p a y  f o r  t h e  i m m e d i a t e  r a t e  i n c r e a s e s  t h a t
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1  w o u l d  h a p p e n  i f  t h e y  m e r g e d  w i t h  P e p c o .

2  O n c e  M a r c h  2 0 1 9  a r r i v e s ,  t h i n g s  g e t

3  v e r y  i n t e r e s t i n g .  T h e  m a y o r ' s  d e a l  w a s  f o r

4  E x e l o n  t o  h i t  D . C .  w i t h  s e v e r a l  v e a r s  w o r t h  o f

5  a c c u m u l a t e d  r a t e  i n c r e a s e s .  T h o s e  a r e  t h e  f o u r

6  y e a r s  l e a d i n g  u p  u n t i l  t h a t  t i m e  p e r i o d ,  a n d

7  t h e n  t h e y  a l l o w  E x e l - o n  t o  c h a r g e  a n  a d d i t i o n a l

B  5  p e r c e n t  o n  a n y t h i n g  t h a t  e x c e e d e d  t h a t  2 5 . 6

9  c r e d i t .

1 0  T h e y  a l s o  a r e  g o i n g  t o  a l l o w  E x e l - o n

1 1  t o  r e c o v e r  i t s  $ 5 0  p e r  c u s t o m e r  c r e d i t  i n  2 0 1 , 9

1 , 2  a s  p a r t  o f  t h o s e  r a t e  h i k e s .  A n d ,

1 3  c o n v e n i e n t l y ,  I  p o i n t  o u t  t h a t  t h e s e  r a t e  h i k e s

1 , 4  a r e  g o i n g  t o  t a k e  p l a c e  a f t e r  t h e  n e x t  m a y o r a l

1 5  c a m p a i g n .

1 6  N o w ,  t h e s e  a r e  o n l y  t w o  o f  t h e  m o r e

L ' 7  t h a n  1 , 2 0  s o - c a l l e d  c o m m i t m e n t s  i n  t h e

1 8  B o w s e r / E x e l o n  d e a l - ,  a n d  t h e y  r e q u i r e  t h a t  a

1 9  t h e y  r e q u i r e  t h a t  t h i s  C o m m i s s i o n  p r o v i d e  a

2 0  t r u e  u n d e r s t a n d i n g  f o r  t h e  p u b l i c  t h a t ' s  g o i n g

2 L  t o  b e  m o s t  i m p a c t e d  b y  t h i s  d e a l .

2 2  S o  t h i s  t i m e  a r o u n d  w h e n  v o u ' r e
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1 0 0

l -  e v a l u a t i n g  t h e  p u b l i c ' s  r o l e  i n  t h e s e

2  p r o c e e d i n g s ,  p l e a s e  c o n s i d e r  t h e  m o n e y

3  i n f L u e n c e  t h a t  i s  s h a p i n g  t h i s  d e a l  a n d  t u r n i n g

4  o n e - t i m e  o p p o n e n t s  i n t o  n o w  s u p p o r t e r s .  A n d ,

5  a s  b e f o r e r  w €  d o  e x p e c t  t h a t  y o u  w i l l  l o o k

6  b e y o n d  t h e  b u l l e t  p o i n t s  a n d  s h o r t - t e r m  g a i n s

7  i n  r e a c h i n g  y o u r  p u b l i c  i n t e r e s t  d e t e r m i n a t i o n .

I  j us t  wan t  t o  re i t e ra te  the  pub l i c

9  c i t i z e n s  o p p o s e s  t h e  t a k e o v e r  o f  P e p c o  b y

1 , 0  E x e l o n .  W e  d o  n o t  f e e l  t h a t  t h i s  n e q o t i - a t e d

1 1  d e a l  b e t w e e n  M a v o r  B o w s e r  a n d  E x e l o n  r e v o l v e s

L 2  t h e  f u n d a m e n t a l  i s s u e s  w i t h  t h i s  a c q u i s i t i o n

1 3  t h a t  w o u l d  c r e a t e  t h e  l a r g e s t  u t i l i t y  i n  t h e

1 4  c o u n t y ,  a n d  w e ' r e  v e r y  t r o u b l e d  b y  t h e

1 5  c i r c u m s t a n c e s  i n  w h i c h  t h i s  s e t t l e m e n t  w a s

1 6  r e a c h e d ,  a n d  t h e  q u e s t i o n s  t h a t  h a v e  m e r g e d

I 7  a r o u n d  t h e  e t h i c s  a n d  l e q a l i t i e s  o f  t h e

1 B  n e g o t i a t e d  s e t t l - e m e n t .

19 In  c los ing ,  I  j us t  wan t  t o  thank  you

20  aga in  fo r  you r  cons ide ra t i on  and  fo r  you r

2L  d i l i gence  i n  th i s  mos t  impor tan t  p roceed ing .

22  Thank  you .
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1

2  F i she r .

5

4

CHAIRMAN KANE:  Thank you,  Ms.

M r .  H a 1 I .

M R .  H A L L :  M y  n a m e  i s  L e r o y  H a l l .

5  I ' m  a  W a r d  5  r e s i d e n t ,  a n d  I r m  s p e a k i n g  f o r  t h e

6  R h o d e  I s l a n d  A v e n u e  N o r t h e a s t  G r o u p ,  w h i c h

7  f i l - e d  a g a i n s t  t h e  t r e e  d a m a q e  t h a t  P e p c o  d i d

B  y e a r s  a g o .

L e t ' s  l o o k  a t  t h e  g o o d  c o r p o r a t e

L 0  c i t i z e n  t h a t  w a s  m e n t i o n e d .  W h e n  I  w o r k e d  f o r

1 1  P e p c o  f o r  3 3  y e a r s ,  d u r i n g  t h a t  t i m e ,  f  h e l p e d

L 2  p l a n t  t r e e s  i n  o n  n e a r  B e n n i n g  R o a d ,  a n d

1 3  t h a t  n e i g h b o r h o o d  c o l l e c t e d  T h a n k s g i v i n g

1 , 4  b a s k e t s  d u r i n g  t h a t  t i m e .  S o ,  y € s ,  P e p c o  w a s

1 5  d o i n g  s o m e  g o o d  t h i n g s  a n d  t h e y  s t i l - l  a r e .  S o

L 6  w e  d o n ' t  n e e d  t o  h a v e  a n o t h e r  a  w h a t  I

L 7  c a l l  a  1 -  p e r c e n t  g i a n t  c o r p o r a t i o n  c o m i n g  i n

1 8  a n d  p u t t i n g  i n  i t s  l i t t l - e  1  p e r c e n t .

t_9 f ' m  r e t i r e d  f r o m  P e p c o .  I ' m  a  u n i o n

2 0  m e m b e r  f o r m e r  u n i o n  m e m b e r  o f  I . B . E . W . ,  a n d

2 L  w h e n  P e p c o  t r i e d  t o  m e r g e  w i t h  B G & E ,  w €

2 2  r e j e c t e d  t h a t  o u t r i g h t  b e c a u s e  t h e  o n l y  r e a s o n
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1  f o r  m e r g e r s  i s  t o  r e d u c e  c o s t s ,  a n d  y o u  r e d u c e

2  t h e s e  c o s t s  b y  r e d u c j - n g  t h e  e m p l o y e e s .  Y o u

3  d o n ' t  n e e d  a s  m a n y  e m p l o y e e s  w h e n  y o u  h a v e  a

4  m e r g e r .  T h e  o n l y  o n e s  b e n e f i t  a r e  t h e  C E O s .

5  O n  t h e  p o i n t  o f  r a d i o a c t i v e  d e b r i s ,

6  w h i c h  s h o u l d  b e  m e n t i o n e d  m o r e ,  t h a t  i s  t h e

7  m o s t  t e l l i n g  o f  t h e  w h o l e  t h i n g  w i t h  t h i s .  I f

8  t h i s  c o r p o r a t i o n  w a n t s  u s  t o  h e l p  t h e m  f i n d  a

9  p l a c e  t o  d u m p  t h e i r  r a d i o a c t i v e  d e b r i s  f r o m

1 0  t h e  t h e s e  g e n e r a t i n g  s t a t i o n s  b e c a u s e  t h e y

1 1 ,  b e c o m e  r a d i o a c t i v e  a n d  t h a t r s  w h y  t h e y  h a v e  t o

L 2  b e  d e c o m m i s s i o n e d .  T h e r e ' s  n o t h i n g  y o u  c a n  d o

1 3  w i t h  t h e m .  I t ' s  n o t  l i k e  a  c o a l  p l a n t  w h e r e

1 4  y o u  c a n  r e b u i l d  i t  o r  f i x  i t .

1 5  W e  a l s o  h e a r d  f r o m  o n e  s u p p o r t e r r  s

1 , 6  f o r m e r  m a y o r  f o r m e r  D . C .  m a y o r ,  f  b e l i e v e ,

1 " 7  w h o  c l o s e d  o u r  p u b l i c  h o s p i t a l .  I  d o n r t  I

1 8  s e e  a  c o n f l i c t .  H e r e ' s  s o m e o n e  w h o  w o u l d  c l o s e

L 9  a  p u b l i c  h o s p i t a l  a n d  t h e n  c o m e  o u t  a n d  s u p p o r t

2 0  a  p r j - v a t e  t a k e o v e r  o f  o u r  e l e c t r i c  s y s t e m  b y  a

2 L  g i a n t  c o r p o r a t i o n .

2 2  I  h a v e  a  c o u p l e  o f  m i n u t e s .
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1  T h e  p o l e s  t h a t  P e p c o  h a s  b e e n

2  p u t t i n g  u p  a l - I  a r o u n d  t h e  c i t y ,  i t  s e e m s  t o  m e

3  w e r e n ' t  w e  s u p p o s e d  t o  g e t  s o m e  u n d e r g r o u n d i n g

4  d o n e ?  S o  w h y  a r e  t h e y  p u t t i n g  u p  t a l l e r  p o l e s ,

5  p u t t i n g  t h e  w i r e s  h i g h e r  u p p e r  u p ,  i n s t e a d  o f

6  pu t t ing  down l -ower  in to  the  ground?

7  I t  m a k e s  n o  d i f f e r e n c e  h o w  h i q h  t h e

8  w i r e s  a r e  b e c a u s e  t h e  w i n d  c a n  t a k e  t h e m  d o w n

9  f r o m  u p  t h e r e ,  a l s o ,  w i t h o u t  a  t r e e .

1 0  H u r r i c a n e s ,  t o r n a d o e s ,  e a r t h q u a k e s ,  t h e y  c a n

1 1  h i t  D . C .  W e ' v e  h a d  t o r n a d o e s  w i t h i n  a  c o u p l e

L 2  o f  m i l - e s  o f  D . C .  O n e  a t  t h e  c o l l e g e ,  M a r y l a n d

1 3  U n i v e r s i t y .  W e  h a d  a n d  e a r t h q u a k e  h e r e .  I

1 4  g u e s s  w e  w o n ' t  f a l l  i n t o  o c e a n  I i k e  C a l i f o r n i a ,

1 5  b u t  n e v e r t h e l e s s ,  y o u  d o n ' t  k n o w  w h a t r s  g o i n g

1 6  t o  h a p p e n .

L 7  S o  t o  a l l  s u p p o r t e r s ,  t h i n k  a b o u t

1 8  t h i s .  A l I  t h a t  g l i t t e r s  i s  n o t  g o l d .  I t r s

1 9  j u s t  c o p p e r  a n d  c o p p e r  i s  m u c h  c h e a p e r ,  y o u

2 0  k n o w .  Y o u ' r e  n o t  g e t t i n g  a  b i g  d e a l .  J u s t  b e

2 L  t h a n k f u l -  t h a t  y o u  h a v e  s o m e  e l - e c t r i c i t y  a n d

2 2  m a k e  s u r e  t h a t  v o u  c a n  m a i n t a i n  a  d e s c e n t
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1  p r i c e .  Y o u ' r e  n o t  g e t t i n g  a n y t h i n g  w i t h  a  $ 5 0

2  c r e d i t .  I  n e e d  m o r e  l i k e  $ 5 0 0  c r e d i t  p e r  m o n t h

3  f o r  t h e  h e a t i n g  s e a s o n .  S o  w e  c a n  g e t  s o m e

4  o n e  m i n u t e .  I ' v e  q o t  s o  m u c h  t i m e .

5  C H A I R M A N  K A N E :  Y o u  d o n ' t  h a v e  t o

6  t a k e  i t  a l l .  I t r s  o k a v .

7  M R .  H A L L :  A I I  I  w o u l d  s a v  i s  t h a t  I

B  h o p e  y o u  w i I I  f o l - I o w  y o u r  g o o d  w o r k  t h a t  y o u

9  d i d  e a r l i e r  a n d  r e a l i z e  t h a t  t h o u s a n d s  o f

1 0  p e o p l e  w h o  c o u l d  h a v e  b e e n  h e r e  i f  t h i s  w a s  a t

1 1  6 : 3 0  p . m . ,  w h o  c o u l d n r t  m a k e  i t  t o  b e  o p p o s e d

L 2  t o  t h i s  d e a l .

1 3  T h a n k  v o u .

t 4  C H A I R M A N  K A N E :  T h a n k  y o u ,  M r .  H a l I .

1 5  M r .  C h e l e n .

1 6  M R .  C H E L E N :  T h a n k  v o u .

l 1  T o d a y ,  I  r e p r e s e n t  D . C .  P u b l i c

1 8  P o w e r ,  a  l o c a I  n o n - p r o f i t  o r g a n i z a t i o n

1 , 9  d e d i c a t e d  t o  t h e  p r o v i s i o n  o f  a f f o r d a b l e  a n d

2 0  r e l i a b l e  e l e c t r i c i t v  f o r  t h e  r e s i d e n t s  o f  D . C .

2 L  I ' m  a  m e m b e r  o f  t h e  B o a r d  o f  D i r e c t o r s ,  a s  w e l l

2 2  a s  s e c r e t a r y ,  a n d  h a v e  s e r v e d  a s  c o u n s e l  f o r
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1  t h e  p r o  s e  f i l i n g  o f  t w o  i m p o r t a n t  m o t i o n s

2  b e f o r e  t h i s  C o m m i s s i o n , '  a  M o t i o n  t o  I n t e r v e n e

3  a n d  t h e  s u b m i s s i o n  o f  o u r  N o t i c e  o f  I n t e n t  t o

4  r e q u i r e  t h e  D . C . - b a s e d  a s s e t s  o f  P e p c o ,  a n d  a

5  m o t i o n  t o  r e c o n s i d e r  t h e  P S C ' s  d e c i s i o n  t o  n o t

6  p e r m i t  D C P P  t o  i n t e r v e n e .

7  W h i l e  I  c a n  s p e a k  t o  t h e  s u b s t a n t i v e

8  m a t t e r s  t o d a y  a n d  w e  d e f i n i t e l y  e n d o r s e  m o s t  o f

9  t h e  p o i n t s  m a d e  h e r e  b y  p e o p l e  o f  o p p o s i t i o n ,

1 0  f ' m  d e f e r r i n g  t o  t h e m  a n d  I  w i l l ,  i n s t e a d ,

1 1  d e m o n s t r a t e  t h e  p r o b l e m s  o f  t h e  p r o p o s e d

1 2  a b n o r m a l i t i e s  a n d  f a i l - u r e s  o f  t h e s e

1 3  p r o c e e d i n g s .  F i r s t ,  t h e  o v e r a l l  p r o c e d u r e  o f

1 , 4  t h i s  r e o p e n e d  m a t t e r  i s  i n a d e q u a t e .  T h e

1 - 5  p r o p o s e d  l e v e l  o f  i n q u i r y  i s  n o t  c o m m e n s u r a t e

1 6  w i t . h  t h e  i m p o r t a n c e  o f  t h e  d e c i s i o n  b e f o r e  y o u .

L ' l  B u t ,  i n s t e a d ,  a p p e a r s  t o  b e  a  r u s h  t o  j u d g m e n t .

1 8  T h i s  p r o c e e d i n g ,  s i n c e  i t  i s  b a s e d

1 9  o n  a  r e v i s e d  p r o p o s a l  t h a t  c a l l s  f o r  a

2 0  c o m p l i c a t e d  p r o c e s s  o f  a d j u s t i n g  r a t e s  w i t h  n o

2 t  r e c o u r s e  b y  t h i s  C o m m i s s i o n ,  a n d  a d e q u a t e l y  a n d

2 2  p r o p e r l y  e n t a i l s  r a t e - m a k i n g  i s s u e s  i n  a  m a n n e r
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I U O

L  u n s u i t a b l e  t o  a  f o r m a l  c a s e .  M o r e o v e r ,  t h i s

2  C o m m i s s i o n  h a s  n o t  p r o v i d e d  e n o u g h  t i m e  f o r

3  i t s e l - f  t o  u n d e r t a k e  a  s u f f i c i e n t l y  d e t a i l - e d

4  e x a m i n a t i o n  o f  t h e  s u b s t a n c e  o f  t h e  p r o p o s e d

5  s e t t l e m e n t ;  1 e t  a I o n e ,  t h e  l o n g - t e r m

6  i m p l i c a t i o n s .

7  F o r  e x a m p l e ,  t h e  a b i l i t y  o f  t h e  P S C

B  t o  b e  a b l e  t o  p r o v i d e  r e g u l a t o r y  o v e r s i g h t  o v e r

9  s u c h  a  l a r g e  a n d  c o m p l i c a t e d  e n t i t y  a s  E x e l o n ,

1 - 0  p o s t  m e r g e r  a l o n e  s h o u l d  r e q u i r e  m o n t h s  o f

1 1  i n v e s t i g a t i o n  o f  t e s t i m o n y .  A d d i t i o n a l I y ,  t h e

L 2  p r o p o s e d  s e t t l e m e n t  i s  s o  v a g u e  t h a t  d e t a i l e d

1 3  c r o s s - e x a m i n a t i o n s  o f  m u l t i p l e  e x p e r t s  w i I I  b e

1 4  n e c e s s a r y  a n d  a d d i t i o n a l  c l a r i f y i n g  m a t e r i a l s

1 5  s h o u l d  b e  r e q u e s t e d  f r o m  a l l  p a r t i e s .

1 6  F i n a l l y ,  t h e  p r o c e d u r a l  o r d e r  i s

1 7  i n c o r r e c t .  T h e r e  s h o u l d  b e  e x p e r t  w i t n e s s

1 8  t e s t i m o n y  b e f o r e  t h e  p u b l i c  s p e a k s ,  a n d  a  m o r e

L 9  i n f o r m e d  p u b l i c  b e t t e r  a b l e  t o  u n d e r s t a n d  t h e

2 0  d e t a i l s  a n d  t r u e  n a t u r e  o f  t h e  p r o p o s e d

2 I  s e t t l e m e n t  s h o u l d  b e  a f f o r d e d  m o r e  t i - m e  t o

2 2  c o m m e n t  a s  w e l l .
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1  S e c o n d ,  D C P P  h a s  i m p r o p e r l y  b e e n

2  d e n i e d  t h e  o p p o r t u n i t y  t o  i n t e r v e n e  i n  t h i s

3  m a t t e r .  D C P P  h a s  a  v e s t e d  i n t e r e s t  i n  t h e s e

4  p r o c e e d i n g s  a s  i t s  c o r e  m i s s i o n  i s  t o  p r o v i d e

5  e l e c t r i c i t v  t o  t h e  r e s i d e n t s  o f  t h e  D i s t r i c t  o f

6  C o l - u m b i a  i n  t h e  m o s t  e f f i c i e n t  a n d

7  c o s t - e f f e c t i v e  m a n n e r  p o s s i b l e .

B  M o r e o v e r ,  b a s e d  o n  i t s  a r t i c l e s  a n d

9  i n c o r p o r a t i o n  - -  A r t i c l e s  o f  I n c o r p o r a t i o n  a n d

1 0  i t s  b y l a w s ,  i t  i n h e r e n t l y  o n l y  c a n  o p e r a t e  i n

1 1  t h e  p u b l i c  i n t e r e s t .  B a s e d  o n  i t s  t a x  e x e m p t

1 2  s t a t u s ,  w i l l  b e  s u b j e c t  t o  t h e  s t r i c t

1 3  d i s c l o s u r e  r e g u i r e m e n t s  o f  t h e  I R S  o n  t h e

1 4  5 0 1 ( c )  ( 3 )  r e g u l a t i o n s .  A I I -  o p e r a t i o n s ,

1 5  p o l i c i e s ,  f i n a n c i a l  g o a l s  a n d  a s p e c t s  o f

1 6  s e r v i c e s  m u s t  b e  b a s e d  o n  t h e s e  u n d e r l y i n g

L ' 7  f o u n d i n g  p r i n c i p l e s  a n d  r e q u i r e m e n t s .

1 8  A d d i t i o n a l l y ,  D C P P ,  i n c l u d i n g  i t s

L 9  b o a r d ,  c o n s u l t a n t s ,  a n d  c o l l - e a g u e s ,  h a v e  u n i q u e

2 0  p e r s p e c t i v e  a n d  e x p e r t i s e  t h a t  a r e  c r u c i a l  t o

2 I  t h e s e  p r o c e e d i n g s .  F o r  e x a m p l e ,  e a c h  o f  t h e

2 2  b o a r d  m e m b e r s  h a s  s u b s t a n t i a l  i n d u s t r y ,
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1  se rv i ce ,  f i nanc ia l -  and  regu la to r y  expe r t i se

2  tha t  w i l l  be  re l -evan t  and  he lp fu l  t o  t hese

3  p roceed ings .

F i n a 1 1 y ,  b a s e d  o n  t h e  d e p t h  a n d

5  s o p h i s t i c a t i o n  o f  i t s  f i l i n g s  a n d  m a t e r i a l s

6  s u b m i t t e d  t o  t h i s  C o m m i s s i o n ,  D C P P  h a s

7  d e m o n s t r a t e d  i t s  u n i q u e  e x p e r t i s e  a n d

8  w i l l i n g n e s s  t o  t h o r o u g h l y  e n t r u s t  t h e  i s s u e s  i n

9  t h i s  p r o c e e d i n g .  S o  d e n y i n g  D C P P  t h e

1 n  r { -  r r n i  * . i e s  t o  i n t e r v e n e  i s  a n  a b u s i v e! v  v t / I / v ! L u r r ! L

1 1  d i s c r e t i o n  a n d  v i o l a t i o n  o f  d u e  p r o c e s s .

L2 T h i r d ,  D C P P T s  f i l i n g s  s h o u l d  b e

1 3  r e l i e d  u p o n  b y  t h i s  C o m m i s s i o n  a s  a  b e n c h m a r k

t 4  t e s t  o f  w h a t  i s  i n  t h e  p u b l i c  i n t e r e s t .  T h e

1 5  d e t a i l e d  f i n a n c i a l  a n a l v s i s  w e  h a v e  s u b m i t t e d

1 6  i s  b a s e d  o n  o u r  d u e  d i l i g e n c e  e f f o r t s  t o  o b t a i n

L 7  f i n a n c i a l  b a c k i n g  f o r  o u r  i n t e n t  t o  a c q u i r e  t h e

1 8  D . C . - b a s e d  a s s e t s  o f  P e p c o .  O u r  f i l i n g s

1 9  d e m o n s t r a t e  o u r  u n d e r s t a n d i n g  o f  w h e r e  t h e  b a l l

2 0  i s  f l o w i n g  i n  t h i s  p r o p o s e d  s e t t l e m e n t  a n d

2 l  w h e r e  m a j o r  e x p e n d i t u r e s  c o u l d  b e  t r i m m e d  t o

2 2  p r o v i d e  g r e a t e r  b e n e f i t s  t o  D . C .  r e s i d e n t s .
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l -  The re fo re ,  w€  can  ass i s t  t he  Commiss ion  i n

2  de te rm in ing  whe the r  t he  d i s t r i bu t i on  o f

3  bene f i t s  i s  equ i tab le  and  reasonab le  when

4  compar ing  the  e f fec ts  on  sha rehoJders ,

5  ra tepaye rs ,  and  the  commun i t y  i n  t h i s  p roposed

6  se t t l emen t  o r  anv  o the r  a l t e rna t i ve .

We can  ass i s t  t he  Commiss ion  i n  i t s

B  e x a m i n a t i o n  o f  a n y  a l l e g e d  b e n e f i t s  t o  t h e

I  n r r l r l ' i  r : -  h o w  a  d j - s c O u n t e d  v a l u e  s h o u l d  b eJ  t ' g p L  
1 v  ,

1 0  c a l c u l a t e d  f o r  e a c h  o f  t h e m ,  a n d  h o w  s u c h

1 1  b e n e f i t s  m i q h t  b e  r e c o n c i l e d  a n d  t o t a l e d .  W e

L 2  a r e  p r e p a r e d  t o  d e m o n s t r a t e  t h a t  t h e  s o - c a l l e d

1 3  i n v e s t m e n t s  o f f e r e d  b y  t h e  n e h t  p r o p o s a l  a r e  a

L 4  f r a c t i o n  o f  w h a t  c o u l d  b e  o b t a i n e d  b y

1 5  d i v e s t i t u r e  o f  P e p c o ' s  D . C . - b a s e d  a s s e t s  t o  a

L 6  n o t - f o r - p r o f i t  g r i d  o p e r a t o r .

T7 I n d e e d ,  f r o m  o u r  r e a d i n g  o f  t h e

1 8  p r o p o s a l  b y  E x e l o n ,  t h e  p r e f e r r e d  b e n e f i t s  a r e

1 9  s o  v a g u e  a n d  i I l - d e f i n e d ,  i t  w i l I  b e  d i f f i c u l t

2 0  f o r  a  r e a s o n a b l e  p u b l i c  i n t e r e s t  t e s t  t o  b e

2 I  m e t .  T h e  C o m m i s s l o n  s h o u l d  t a k e  c o g n i z a n c e  o f

2 2  t h e  n e g a t i v e  c o n s e q u e n c e s  a n d  d e n y  D C P P
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1  i n t e r v e n e r  s t a t u s .

2  I n  c o n c l u s i o n ,  l e t  m e  a d d  t h a t  t h e

3  C o m m i s s i o n  s h o u l d  b e  a w a r e  o f  t h e  t e s t i m o n y  o f

4  o t h e r s  w h o  h a v e  c o n f l i c t s  o f  i n t e r e s t  a n d  h a v e

5  c o m p r o m i s e d  t h e i r  p o s i t i o n s ,  i f  n o t  t h e i r  o a t h s

6  o f  o f f i c e ,  b y  e n d o r s i n g  t h i s  n e w  p r o p o s a l ,

7  w h i c h  h a s  b e e n  s u p p o r t e d  b y  o n e  o f  t h e  l a r g e s t

B  c o r p o r a t e  P R  a n d  l o b b y i n g  c a m p a i g n s  t h i s  c i t y

t  h a s  e v e r  s e e n .  T h e  C o m m i s s i o n  s h o u l d  h o l d

1 0  i t s e l f  t o  a  h i g h  s t a n d a r d  i n  p r o t e c t i n g  t h e

1 l -  p u b l i c  i n t e r e s t s  a n d  s h o u l d  r e f r a i n  f r o m

1,2  embrac ing  unsuppor ted  or  even weak ly  suppor ted

1 3  a l l e g a t i o n s  o f  t h e  p u b l i c  i n t e r e s t  b y  s u c h

1 4  p a r t i e s .

1 5  T h e  C o m m i s s i o n  s h o u l d  h o l d  i t s e l f

1 6  a c c o u n t a b l e  b y  d e f i n i n g  a n d  d e m o n s t r a t i n g  w h a t

1 " 7  i t  m e a n s  t . o  b e  i n  t h e  p u b l i c  i n t e r e s t ,  c l e a r l y

1 - B  s t a t i n g  t h e  q u a n t i t a t i v e  m e a s u r e s  i t  i s  u s i n g

1 9  t o  a s s u r e  t h e  p u b l i c  t h a t  t h e  p o s s i b l y  t a i n t e d

2 0  a s s e r t i o n s  o f  p u b l i c  i n t e r e s t  a r e  r i - g o r o u s l y

2 1 ,  s c r u t i n i z e d ,  a n d  d e m o n s t r a t i n g  t h a t  t h e

2 2  r e s i d e n t s  o f  t h e  D i s t r i c t  c l - e a r l - v  o b t a i n  t h e
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l -  bene f i t  o f  t he  ba rga in ,  no t  mere l y  a  meager

2  po r t i on  o f  t he  p ro f i t s  t ha t  Exe lon  w i l l  en joy

3  i f  i t s  p roposa l  i s  accep ted  by  t h i s  Commiss ion .

CHAIRMAN KANE:  Summar iz inq?

M R .  C H E L E N :  Y e s .

I f  t h e  C o m m i s s i o n  a c c e p t s  t h i s

7  se r ious l y  f l awed  p roposa l ,  i t  shou l -d  do  so  on  a

B  p rov i s j -ona l  bas i s  t ha t  wou l -d  requ i re  i t  t o

9  rev i s i t  and  reeva lua te  i t s  pe r fo rmance  w i th in

10  t h ree  yea rs  w i t h  a  t r i gge r  t o  au toma t i ca l l y

11  resc ind  i t s  app rova l  i f  t he  pub l i c  i n t e res t  has

12  no t  been  me t .

13  Thank  vou .

1 A

15

CHAIRMAN KANE:  Thank vou.

There  were  some peop le  who may have

1 6  b e e n  o u t  o f  t h e  r o o m  w h e n  I  - -  i n  t h e  o v e r f l - o w

L 7  w h e n  I  c a l l - e d  n a m e s .  C h e c k  w i t h  t h e  s e c r e t a r v .

1B M s .  G l o v e r ,  i f  y o u  w i l l  c o m e

1 9  f o r w a r d ,  a n d  t h e n  w e ' r e  g o i n g  t o  w e ' v e  b e e n

2 0  g o i n g  f o r  a l m o s t  t w o  h o u r s .  T h e r e  w a s  s o m e

2 L  c o n f u s i o n  w i t h  g e t t i n g  o n  t h e  l i s t .  W e ' r e  j u s t

2 2  g o i n g  t o  t a k e  y o u .  G o  a h e a d .
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1  A n d  t h e n  w e ' r e  g o i n g  t o  t a k e  a  q u i c k

2  b r e a k .  W e  h a v e  t o  g i v e  t h e  c o u r t  r e p o r t e r  a

3  b r e a k ,  t o o .  S o  d o n ' t  g o  a w a y .  T h e n  w e ' r e  j u s t

4  g o i n g  t o  m o v e r  y o u  k n o w ,  t h e  n e x t  2 5  i n  i n t o

5  t . h e i r  p l a c e s .

6  M s .  G l o v e r ,  g o  a h e a d .

7  M S .  G L O V E R :  G o o d  a f t e r n o o n ,  M a d a m

8  C h a i r m a n ,  a n d  C o m m i s s i o n e r s .

9  M y  n a m e  i s  P a u l - a  R .  G l o v e r ,  a n d  I ' m

1 0  t h e  p r e s i d e n t  a n d  C E O  o f  t h e  A m e r i c a n

1 1 -  A s s o c i a t i o n  o f  B I a c k s  I n  E n e r g y .

1 2  F i r s t ,  I  w a n t  t o  t h a n k  y o u  f o r

1 3  g i v i n g  m e  t h e  o p p o r t u n i t y  t o  s h a r e  m y  t h o u g h t s

1 4  i n  a  p r o p o s e d  m e r g e r .  T h e  A m e r i c a n  A s s o c i a t i o n

1 5  o f  B l a c k s  I n  E n e r g y ,  w e ' l l  c a l l ,  A A B E ,  s u p p o r t

1 6  t h e  p r o p o s e d  m e r g e r  b e t w e e n  E x e l o n  a n d  P e p c o .

1 - ' 7  A A B E  i s  a  N a t i o n a l  A s s o c i a t i o n  o f  E n e r g y

1 8  P r o f e s s i o n a l s  d e d i c a t e d  t o  e n s u r i - n q

L 9  A f r i c a n - A m e r i c a n s  a n d  o t h e r  m i n o r i t i e s  h a v e  a

2 0  v o i c e  i n  e n e r g y  a n d  e n v i r o n m e n t a l  i s s u e s .  A s

2 1 ,  a n  a s s o c i a t i o n ,  w e  a r e  c o m m i t t e d  t o  e n s u r i n g

2 2  t h a t  e n e r g y  p o l i c y  h a s  a  p o s i t i v e  i m p a c t  o n
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l -  commun i t i es  o f  co l o r .  We ' re  no t  on l y

2  i n te res ted  i n  g rea te r  pa r t i c i pa t i on  o f

3  A f r i can -Amer i cans  and  o the r  m ino r i - t i es  i n  t he

4  i ndus t r y  as  pa r t  o f  t he  work fo rce  and  as

5  supp l i e rs ,  w€  have  a  deep ly -he1d  in te res t  i n

6  see ing  ou r  i ndus t r y  deve lop  l eadersh ip  teams ,

7  i nc lud ing  the  boa rd  o f  d i rec to r  l eve1 ,  wh ich  a

8  rep resen ta t i ve  o f  t he  commun i t y  t hey  se rve ,  and

9  we  be l i eve  tha t  Exe lon  as  and  i t s

10  subs id i a r i es ,  ds  we l l  as  Pepco ,  a re  l eade rs  i n

11  t h i s  a rea .

L2 A A B E  h a s  a  l o n g s t a n d i n g  h i s t o r y  w i t h

1 3  E x e l o n  a n d  P e p c o  a n d  w e  c o u n t  h u n d r e d s  o f  t h e i r

1 4  e m p l o y e e s  a n d  t h e i r  s u p p l i e r s  a m o n g  o u r  m e m b e r s

1 5  a n d  s u p p o r t e r s .  I n  a d d i t i o n ,  b o t h  c o m p a n i e s

1 6  a r e  w e l I  r e p r e s e n t e d  w i t h i n  o u r  I e a d e r s h i p .

I 1 We have  a  bes t  i n te res t  i n  t he i r

1 8  c o n t i n u e d  s u c c e s s  a s  o r g a n i z a t l o n s  t h a t  h a v e

1 9  p r o m o t e d  t h e  a c t i v e  p a r t i c i p a t i o n  o f

2 0  A f r i c a n - A m e r i c a n s  i n  t h i s  i n d u s t r y ,  a n d  w e  h a v e

2 L  b e e n  l e a d e r s  i n  p r o v i d i n g  o u r  p r o v i d i n g

2 2  a c c e s s  t o  o u r  c o m m u n i t i e s  f o r  b u s i n e s s
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1  o p p o r t u n i t i e s  a n d  w h o  h a v e  b e e n  g r e a t  c o r p o r a t e

2  c i t i z e n s  i n  t h e  c o m m u n i t i e s  w h e r e  t h e v  s e r v e .

W e  b e l i e v e  t h a t  E x e l o n  a n d  P e p c o

4  have  made  commi tmen ts  i n  t h i s  se t t l emen t  t ha t

5  w i I l  bene f i t  t he i r  d i ve r se  cus tomers ,  t he i r

6  commun i t i es ,  t he  l oca l  and  reg i -ona l  economies ,

7  and  emp loye rs .

A  p a r t i c u l a r  n o t e ,  t h e  c o m m i t m e n t  o f

9  $5 .2  m i l l i on  t owa rds  wo rk fo r ce  deve lopmen t  t o

1 -0  h i re  100  un ion  emp loyees ,  t o  p ro tec t  t he

11  cu r ren t  Pepco  emp loyee  base ,  and  re loca te  100

12  j obs  f r om ou t s i de  t he  D i s t r i c t  and  i n to  t he

13  c i t y ,  ou r  commi tmen t  w i I I  have  a  l ong - te rm

1 ,4  impac t .  f o r  many  fam i l i es .

15 A d d i t i o n a l l y ,  t h e  9 1 9  m i l l i o n  i n

I 6  c h a r i t a b l e  c o n t r i b u t i o n  i s  m u c h  n e e d e d

L i  s u p p o r t e d  f o r  o r g a n i z a t i o n s  w h i c h  d o  g r e a t  w o r k

1 8  i n  t h e  D i s t r i c t  o f  C o l u m b i a .

19 F i n a l l y ,  t h e  c o m p a n y ' s  p r o m i s e  f o r

20  p rov id i ng  re l i ab i l i t y ,  as  we l l  as  t o  p rese rve

2L  i t s  supp l i e r  d i ve rs i t y  p rog rams  where  they  a re

22  a  na t i ona l  l - eader  a re  a l so  t remendous  bene f i t s
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1  to  consumers  and  bus inesses .  We unders tand

2  tha t  t h i s  acqu is i t i on  w i I I  comb ine  two  s t rong

3  AABE suppor te rs  and  l a rge  compan ies ,  and  c rea te

4  t he  l a rges t  e l ec t r j - c  and  gas  u t i l i t y  i n  t he

5  m id -A t f an t i c  a rea ,  and  one  o f  t he  l a rges t  i n

6  the  na t i on ;  mak ing  i t  o f  impor tance  to  ou r

7  o rgan i za t i on .

We see  th i s  merge r  as  be ing  pos i t i ve

9  f o r  s t akeho lde rs  o f  t he  u t i l i t i e s  and  ou r

10  i ndus t r y  as  a  who le ,  and  fo r  t he  reasons

11  s ta ted ,  we  endorse  th i s  comb ina t i on .

L2 CHAIRMAN KANE:  Thank you very  much,

13  Ms .  G love r .

L4 N o w ,  a s  I  s a i d ,  w €  w i l l  t a k e  a

15  ten -m inu te  b reak ,  and  the  sec re ta ry  w i l l

1 ,6  a r range  the  nex t  25  w i tnesses  and  we  w i l l  be

L7  back  i n  t en  m inu tes .

1B

L9

2 0  t h e  r e c o r d .

21,

( A  s h o r t  r e c e s s  w a s  t a k e n .  )

CHAIRMAN KANE:  We wi l l  so  back  on

W e  w i l l  s t a r t  b a c k  t o  N o .  2 6  o n  t h e

2 2  r e c o r d ,  A n t h o n y  C a n c e l o s i .  N o .
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1  A I I  r i g h t .  E l a n a  O r b u c h ,  P a t  B a h n ,

2  R e v e r e n d  K i p  B a n k s ,  M i k e  E w a l l ,  S a r a h  S a y I o r ,

3  S a m  J o r d a n ,  J e f f r e y  F r a n c o ,  A n d r e a  M o l o d .

4  M s .  O r b u c h .

5  M S .  O R B U C H :  G o o d  a f t e r n o o n .  M v

6  n a m e  i s  E l a n a  O r b u c h  a n d  f ' m  h e r e  r e p r e s e n t i n g

7  I n t e r f a i t h  P o w e r  a n d  L i q h t .  I n t e r f a i t h  P o w e r

B  a n d  L i g h t  i s  s p e a k i n g  o u t  t o d a y  b e c a u s e  t h e

9  p r o p o s e d  P e p c o - E x e l o n  m e r g e r  e n d s  a I I  t h e

10 progress  we have made in  our  communi ty  to

1 1 -  a d v a n c e  r e n e w a b l e  e n e r g y .

1 2  A t  I n t e r f a i t h  P o w e r  a n d  L i g h t ,  w e

1 3  w o r k  w i t h  c o m m u n i t i e s  a n d  c o n g r e g a t i o n s  w i t h

1 4  a I I  r e l i g i o u s  t r a d i t i o n s  t o  a d d r e s s  c l i m a t e  a n d

1 5  e n e r g y  i s s u e s .  O u r  f a i t h  c o m m u n i t i e s  h a v e

1 6  w o r k e d  v e r y  h a r d  t o  p r o m o t e  c l e a n  e n e r g y .  S t .

L ' 7  A I b a n ' s  E p i s c o p a l ,  F l o r i d a  A v e n u e  B a p t i s t

1 8  C h u r c h ,  W e s t e r n  P r e s b y t e r i a n  a n d  T e m p l e - S i n a i

1 9  a r e  f o u r  c o n q r e g a t i o n s  i n  o u r  c o m m u n - i f  r r  t h r t -

2 0  a r e  a l r e a d y  g e t t i n g  t h e i r  e n e r q y  f r o m  h e a v e n

2 I  t h r o u g h  s o l a r  p a n e l s  o n  t h e i r  r o o f s .  M a n y  m o r e

2 2  f a i t h  c o m m u n i t i e s  a n d  h u n d r e d s  o f  D . C .
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l -  r e s i d e n t s  h a v e  w o r k e d  w i t h  u s  t o  s u p p o r t  w i n d

2  e n e r g y  t h r o u g h  t h e i r  e n e r g y  b i l l s  t h r o u g h  c l e a n

3  e n e r g y  p u r c h a s e s .

AI I  ove r  t he  d i s t r i c t ,  cong rega t i ons

5  h a v e  p u t  t h e s e  r e m i n d e r s  o n  t h e i r  l i g h t

6  s w i t c h e s  t o  i n v i t e  t h e i r  m e m b e r s  t o  c a r e  f o r

7  G o d ' s  c r e a t i o n  b y  c o n s e r v i n g  e n e r g y  a n d  I

B  b r o u g h t  t h e s e  f o r  a l l  o f  y o u  g u y s  t o  p u t  i n

9  y o u r  o f f i c e  o n  y o u r  l i g h t  s w i t c h e s .  T h e s e

10 communi t ies  o f  fa i th  be l ieve  tha t  ! ^ re  shou ld  ac t

1 1  r e s p o n s i b l y  i n  t h e  i m a g e  o f  G o d  t o  c a r e  f o r

1 , 2  c r e a t i o n  a n d  f o r  e a c h  o t h e r .

I J They unders tand tha t  we need to

L 4  w r i t e  t h e  w r o n g  w e  c a u s e d  t o  o u r  p l a n e t  a n d  o u r

1 5  g l o b a l  n e i g h b o r s  b y  b u r n i n g  f o s s i l  f u e l - .  Y e t ,

1 6  y o u  w i l l  h e a r d  f r o m  a  c o l l e a g u e ,  R e v e r e n d  K i p

I 7  B a n k s  a b o u t  w h y  h i s  B a p t i s t  c h u r c h  o p p o s e s  t h e

1 8  m e r q e r .

L 9 A n d  r i g h t  n o w ,  I  w o u l d  l - i k e  t o  s p e a k

2 0  p e r s o n a l l y ,  w h y  m y  f a i t h  a n d  m y  c o m m u n i t . y

2 L  c o m p e l  m e  t o  o p p o s e  t h e  m e r g e r .  I n  m y  o w n

2 2  J e w i s h  t r a d i t i o n ,  w e  a r e  t a u g h t  t h a t  G o d  p l a c e d
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t  h u m a n s  i n  t h e  g a r d e n  o f  E d e n ,  ( s p e a k i n g  i n

2  H e b r e w )  ,  t o  w o r k  a n d  t o  p r o t e c t  i t .  W e  h u m a n s

3  a r e  g i v e n  t h e  r e s p o n s i b i l i t y  t o  c a r e  f o r  a l l

4  a s p e c t s  o f  t h e  e a r t h .  W e  n e e d  t o  t a k e

5  r e s p o n s i b i l i t y  f o r  o u r  e a r t h  a n d  f o r  o u r  p a s t

6  a c t i - o n s  f r o m  t h e  b u r n i n q  o f  f o s s i l  f u e l s .

7  T a k i n g  r e s p o n s i b i l i t y  t r a n s l a t e s  i n t o  i m m e d i a t e

B  n e e d  t o  t r a n s i t i o n  t o  c f e a n  e n e r g y .  T h i s

9  t r a n s i t i o n  n e e d s  t o  o c c u r  o n  a l l  l e v e l s  a n d  i n

1 0  p a r t i c u l a r  h e r e  a t  t h e  l o c a l  1 e v e } .

1 1 F o r  t h e  d i s t r i c t ,  t h i s  r e q u i r e s  t h a t

L 2  o u r  u t i l i t y  c o m p a n y  s u p p o r t  a n d  e n c o u r a g e  t h e

1 3  t r a n s i t i o n  t o  c l e a n  e n e r g y .  O u r  c o n g r e g a t i o n s

1 , 4  a r e  d o i n g  e v e r y t h i n g  w e  c a n  t o  s h i f t  t o  c l e a n

1 5  e n e r g y .  B u t  i t r s  n o t  e n o u g h  t o  h a v e  t h o u g h t f u l

1 6  s o c i a l l y  a w a r e  i n d i v i d u a l s  o r  g r o u p s  t a k i n g

1 - ' 7  a c t i o n .  W e  n e e d  t o  b e g i n  I e a d i n g  i n  t h e

1 8  d i s t r i c t  o n  c l e a n  e n e r g y ,  a n d  t h i s  m e a n s  t h a t

1 9  o u r  u t i l i t y  c o m p a n i e s  n e e d  t o  f o c u s  o n

2 0  s u p p o r t i n g  r e n e w a b l e  e n e r g y .

2L T h e  P e p c o - E x e l o n  m e r g e r  i s  n o t  i n

22  t he  pub l - i c ' s  i n t e res t  because  i t  does  no t
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L suppor t  the much needed advancement  of

2  renewab l -e  ene rgy  i n  t he  d i s t r i c t .  The  Pub l i c

3  Se rv i ce  Commiss ion  i n i t i a l l y  r e j ec ted  t h i s

4  merge r  i n  Augus t  because  o f  Exe lon ' s  con f l i c t

5  o f  i n te res t  be tween  deve lopmen ts  o f  c lean

6  renewab le  ene rgy  p la t fo rm and  the i r  nuc lea r

7  bus iness .

No th ing  i n  t he  new p roposa l

9  a d d r e s s e s  t h e  i s s u e  o f  p r o v i d i n g  t h i s  c l e a n

1 0  r e n e w a b l e  e n e r g y .

11 Not  on l y  does  Exe lon  no t  suppor t

1 ,2  renewab le  ene rgy ,  bu t  Exe lon  a l so  spends  more

1 -3  fund ing  on  the  an t i - c l ean  ene rgy  Ed ison

1 ,4  E lec t r i c  I ns t i t u t e  i n  one "  vea r  t han  a l l  t he

15  cha r i t ab le  g i v i ng  i t  p roposes  f o r  D .C .

16  o rgan i za t i ons .  Th i s  i s  t he  oppos i t e  o f  wha t  we

L-7  need  to  enab le  ou r  c i t y  t o  t ake  respons ib i l i t y

18  f o r  ca r i ng  f o r  ou r  p l ane t  and  f o r  c rea t i on .

19  Ou r  f a i l u re  t o  t ake  respons ib i l i t y  has  ma jo r

20  consequences ,  bo th  on  the  sus ta inab i l i t y  o f  ou r

2L  p lane t  and  hea l th  and  we l l -be ing  o f  ou r

22  ne ighbo rs .
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I t ' s  a  c h a l l e n g e  t o  b e g i n  t o

2  in ten t i ona l l y  and  respons ib l y  c rea te  a  fu tu re

3  based  on  c lean  ene rgy  i n  t he  d i s t r i c t  and  we

4  need  a l l  t he  he lp  we  can  ge t .  Ra the r  t han

5  ano the r  obs tac le ,  we  need  c lean  ene rgy

6  l eadersh ip  and  suppor t  f o r  my  u t i l i t y

7  compan ies .

O n  b e h a l f  o f  a l - ] ,  t h e  c a r i n s  f o l k s  i n

9  D .C .  cong rega t j - ons  who  a re  ded i ca ted  t o  a  c l ean

10  ene rgy  fu tu re ,  I  u rge  you  to  make  the  r i gh t

1 -1  dec i s ion  aga in  and  p lease  opposed  the  p roposed

1 ,2  merge r .

13  CHAIRMAN KANE:  Thank  you ,  Ms .

1 ,4  Orbuch .

15  Reverend  Banks .

16 REVEREND BANKS:  Good morn ins .  I  am

I ' 7  K ip  Banks r  pas to r  o f  t he  Eas t  Wash i -ng ton

1 -B  He igh t s  Bap t i s t  Chu rch ,  f  'm  speak ing  as  pas to r

L9  on  beha l f  o f  t he  Eas t  Wash ing ton  He igh t s

20  Bap t i s t  Church .  Thank  you  fo r  t h i s  oppor tun i t y

2L  t o  t es t i f y .

22 Y o u r  t a s k  t o d a y  i s  t o  d e t e r m i n e
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1  a g a i n  w h e t h e r  o r  n o t  t h i s  m e r g e r  i s  i n  t h e  b e s t

2  i n t e r e s t s  o f  t h e  p e o p l e  o f  t h e  D i s t r i c t  o f

3  C o l u m b i a  a n d  i n  a  m o m e n t  I  w i l l  t a l - k  a b o u t

4  t h a t ,  b u t  b e f o r e  I  d o ,  I  w i l l  s a y  t h a t  f o r  t h e

5  p a s t  s e v e r a l  m o n t h s ,  I  h a v e  b e e n  t r o u b l e d  a s  I

6  h a v e  l - i s t e n e d  t o  t h e  r a d i o .  I  l i s t e n e d  t o

7  W T O P ,  I  l i s t e n e d  t o  M a g i c  I O 2 . 3  a n d  I  h a v e  a

B  h e a r d  a  c o l l e a g u e  o f  m i n e ,  a  p a s t o r ,  s a y i n g

9  t h a t  p a s t o r s  l i k e  h i m s e l f  s u p p o r t  t h e  E x e l - o n

1 0  m e r g e r .

1 1 -  I  h a v e  o f t e n  w o n d e r e d  w h a t  p a s t o r s

L 2  w a s  h e  t a l k i n g  a b o u t ,  b e c a u s e  I  d o n ' t  s u p p o r t

1 3  t h e  m e r g e r ,  C o r a n  G w e n  a t  t h e  E p i s c o p a l  C h u r c h

L 4  i n  s o u t h e a s t  W a s h i n g t o n ,  D . C . ,  d o e s n ' t  s u p p o r t

1 5  t h e  m e r g e r .  H .  B e r n a r d  G r u f f  d o e s n r t  s u p p o r t

L 6  t h e  m e r g e r ,  s o  t h a t  w a s  v e r y  t r o u b l i n g  t o  m e

7 7  t h a t  h e  w o u l d  c o n s t a n t l y  s a y  t h a t .  p a s t o r s  l i k e

1 8  m e  s u p p o r t  t h i s  m e r g e r .  W h a t  p a s t o r s  w a s  h e

L 9  t a l k i n g  a b o u t ?

2 0  A n d  f o r t u n a t e l y ,  r e c e n t l y ,  I  c a m e

2 I  a c r o s s  t h i s  a r t i c l e  i n  t h e  C h r o n i c l e  o f

2 2  P h i l a n t h r o p y  t h a t  s h e d  s o m e  l i g h t  o n  w h a t
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1  P a s t o r  B e I I  w a s  t a l k i n q  a b o u t .  T h i s  i s  a n

2  A p r i l  a r t i c l e  a n d  t h e  t i t l e  o f  t h e  a r t i c l e  s a y s

3  w h e n  c h a r i t i e s  a c t  a s  a  s h i l l  f o r  c o r p o r a t e

4  i n t e r e s t ,  t h e  p u b l i c  g o o d  s u f f e r s .  T h i s

5  a r t i c l e  w r i t t e n  b y  M a r k  R o s e n m a n ,  M a r k  l o o k e d

6  a t  t h i s  P e p c o - E x e f o n  m e r g e r  a n d  h e  e x a m i n e d  3 0

1  o f  t h e  c h a r i t i e s  w h o  w e r e  s p e a k i n g  o u t  i n  f a v o r

8  o f  t h e  m e r g e r  a n d  w h e n  h e  f o u n d  o u t ,  h e  s a i d

9  they  had two th ings  in  conmon.

10 O n e  w a s  t h a t  m o s t  o f  t h e m  h a d  n o

1 1  e n v i r o n m e n t a l  m i s s i o n  o r  e x p e r t i s e  o n  e n e r g y

1 2  i s s u e s  a n d  t w o ,  t h e y  r e c e i v e d  o r  b e n e f i t t e d

1 3  f i n a n c i a l l y  f r o m  P e p c o  b u t  b y  P e p c o .  A n d  s o

1 4  c l e a r l y ,  w h a t  t h e y  a l - 1  h a d  i n  c o n m o n  w a s  t h a t

1 5  t h e y  a r e  i n  t h e  p o c k e t s  o f  E x e l o n  a n d  P e p c o .

1 6  T h i s  i s  v e r y  t r o u b l i n g  t o  m e  b e c a u s e  I ' m  n o t  a

t 7  h e r e ,  I ' m  a  p a s t o r  o f  a  c h u r c h .  I n  o u r  c h u r c h ,

1 8  w e  f e e d  t h e  h u n g r y ,  w e  c l o t h e  t h e  n a k e d .  I  a m

1 - 9  n o t  h e r e  b e c a u s e  I ' m  b e i n g  p a i d  b y  s o m e o n e ,  b u t

2 0  I ' m  h e r e  b e c a u s e  w e  c a r e  a b o u t  t h e  l e a s t  a b o u t

2 I  b r o t h e r s  a n d  s i s t e r s  a n d  i n  E a s t  V f a s h i n g t o n ,

2 2  D . C . ,  t h e  n u m b e r s  o f  p o o r  a n d  i m p o v e r i s h e d
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1  p e r s o n s  a r e  g r o w i n g .

2  T h e y  c o m e  t o  o u r  c h u r c h  a s k i n g  f o r

3  h e l p  w i t h  t h e i r  u t i l i t y  b i l l s ,  a s k i n g  f o r  f o o d ,

4  a s k i n g  f o r  c l o t h i n g .  A n d  t h e  b o t t o m  l i n e  f o r

5  u s  a s  a  c h u r c h ,  w €  u n d e r s t a n d  w h a t  c l i m a t e

6  c h a n g e  i s  a l l  a b o u t  a n d  c l - i m a t e  c h a n g e  h u r t s

7  t h e  m o s t  t h e  l - e a s t  o f  o u r  b r o t h e r s  a n d  s i s t e r s .

8  T h e  b o t t o m  l i n e  f o r  u s  i s  w h a t  v o u

9  s a i d  s o m e t i m e  t i m e  d g o r  t h a t  t h i s  m e r g e r  i s  n o t

1 0  i n  t h e  i n t e r e s t s  o f  t h e  p e o p l e .  A n d  t h a t

1 1  c a l c u l u s  h a s  n o t  c h a n g e d .  I f  y o u  l o o k  i n  t h e

1 " 2  l o n g  t e r m  b e y o n d  2 0 1 9 ,  t h e  c a l c u l u s  s t i l l  h a s

1 - 3  n o t  c h a n g e d .  I t  i s  n o t  i n  t h e  i n t e r e s t s  o f

L 4  l o n g - t e r m  s u s t a i n a b i l i t y .

L 5  I  w o r k  w i t h  I n t e r f a i t h  P o w e r  a n d

L 6  L i g h t  a s  a  l e a d e r .  I  a l - s o  w o r k  w i t h  C o u r a g e

I 1  a n d  J u s t i c e  o n  a  n a t i o n a l  b a s i s  t o  e d u c a t e  o u r

1 8  c h u r c h e s  a b o u t  t h e  r e a l i t i e s  o f  c l - i m a t e  c h a n q e

L 9  a n d  w e  m u s t  d o  m o r e  t o  s r e e n  o u r  c h u r c h e s  a n d

2 0  t o  g r e e n  o u r  c o m m u n i t i e s  a n d  t h i s  m e r g e r  d o e s

2 t  n o t h i n g  t o  t a c k l e  t h o s e  i s s u e s .

2 2  T h e  R e v e r e n d  D r .  M a r t i n  L u t h e r  K i n g ,
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1  J r . ,  o n c e  s a i d  g a r g a n t u a n  i n d u s t r y  l e a v e s  t h e

2  p e r s o n  o u t s i d e ,  t h e  s e n s e  o f  p a r t i c i p a t i o n  i s

3  I o s t ,  t h e  f e e l i n g  t h a t  o r d i n a r y  i n d i v i d u a l - s

4  i n f l u e n c e  i m p o r t a n t  d e c i s i o n s  v a n i s h e s  a n d  m a n

5  b e c o m e s  s e p a r a t e  a n d  d i m i n i s h e d .  T h i s  m e r g e r

6  w i l l  d i m i n i s h  t h e  v o i c e  o f  t h e  e v e r y d a y  p e r s o n

7  a n d  w e  u r g e  y o u  t o  r e j e c t  i t  o n c e  a g a i n .  T h a n k

8  y o u .

9  CHAIRMAN KANE:  Thank you,  Reverend

1 - 0  B a n k s .  M i k e  E w a I I  i s  n o t  h e r e .  S a r a h  S a v l o r

1 1  i s  n o t  h e r e .  S a m  J o r d a n  i s  n o t  h e r e .  M s .

L 2  M o l o d  O h ,  J e f  f  r e y  F r a n c o .  Y e s .

1 3  M R .  F R A N C O :  G o o d  a f t e r n o o n .  T h a n k

1 , 4  y o u  f o r  t h e  o p p o r t u n i t y  t o  t e s t i f y  a t  t h i s

1 5  h e a r i n g  t o d a y .  M y  n a m e  i s  J e f f  F r a n c o  a n d  I

L 6  s e r v e  a s  a  v i c e  p r e s i d e n t  a n d  e x e c u t i v e

1 , ' 7  d i r e c t o r  o f  C i t y  Y e a r  W a s h i n g t o n ,  D . C . ,  a n d  I ' m

1 8  h e r e  t e s t i f y i n g  o n  b e h a l f  o f  t h e  m e r g e r  b e t w e e n

L 9  P e p c o  P H I  a n d  E x e l o n  a n d  t o  a t t e s t  t h a t  P e p c o ' s

2 0  r e p u t a t i o n  i s  a  v a l u e d  c o r p o r a t e  c i t i z e n  i n  o u r

2 L  c o m m u n i t y .

2 2  C i t y  Y e a r  W a s h i n g t o n ,  D . C . ,  g i v e s
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1  i t s  f u l l  suppo r t  t o  t he  p roposed  merge r .  C i t y

2  Year  i s  an  educa t i on  focused ,  nonpro f i t

3  o rgan iza t i on  tha t  works  to  end  the  h iqh  schoo . l -

4  d ropou t  c r i s i s .  We  dep loy  Amer i co rp  voJun tee rs

5  be tween  t . he  ages  o f  L7  and  24  yea rs  o ld  i n  h igh

6  need  u rban  schoo ls  where  thev  se rve  fu l l  t ime

7  as  nea r  pee r  t u to rs ,  men to rs  and  ro le  mode ls  to

B  o f f - t r ack  s tuden ts .

We implement  what  we ca l l -  the  who le

1 0  s c h o o l  w h o l e  c h i l d  p r o g r a m ,  w h a t  i t  s u p p o r t s

1 1  s t u d e n t s  w h o  a r e  a t  r i s k  o f  d r o p p i n g  o u t  i n

1 , 2  a t t e n d a n c e ,  b e h a v i o r  a n d  c o u r s e  p e r f o r m a n c e .

13 T o d a y  i n  W a s h i n g r t o n ,  D . C . ,  w e  h a v e

1 4  L 6 9  C i t y  o r  A m e r i c o r p  m e m b e r s  s e r v i n g  o v e r  6 5 0 0

1 5  s t u d e n t s  i n  L 6  D . C .  p u b l i c  s c h o o l s .  C i t y  o f

1 6  W a s h i n g t o n ,  D . C .  w o u l d  n o t  c o u l d  n o t  h e l p

L ' 7  t h e s e  6 5 0 0  s t u d e n t s  i n  t h e s e  s c h o o l s  a n d  k e e p

1 8  t h e m  o n  t r a c k  t o  s u c c e e d  w i t h o u t  t h e  s u p p o r t  o f

L 9  c o r p o r a t e  c h a m p i o n s .  I t r s  p a r t  o f  t h e  m o d e l  i n

2 0  t e r m s  o f  h o w  w e  p r o v i d e  o u r  s e r v i c e .  A n d  P e p c o

2 L  i s  o n e  o f  t h e m .

22 f n  a d d i t i o n  t o  t h e i r  f i n a n c i a l
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l -  i nves tmen t ,  Pepco  rou t i ne l y  has  ou r  emp loyees

2  roL I  up  the i r  s l eeves  to  se rve  i n  t he

?  r r a l r r n . | -  a a r  l -  n  h e ' l  n  C i  t w  Y e a f  t S  m i S S i O n .  F O f, v v

4  e x a m p l e ,  P e p c o  i s  h o l d i n g  v i c e  p r e s i d e n t

5  p e r f o r m a n c e  m a n a g e m e n t  i n  s u p p o r t  s e r v i c e s ,

6  C h a r l e s  D i c k e r s o n  s e r v e s  o n  o u r  b o a r d  o f

7  d i r e c t o r s .

I n  2 4 1 5 ,  P e p c o  H o l d i n g s  s p o n s o r e d

9  o u r  M a r t i n  L u t h e r  K i n g ,  J t . ,  d a y  o f  s e r v i c e  a n d

1 0  h a s  c o m m i t t e d  t o  g i v i n g  t h e  s a m e  s p o n s o r s h i p  i n

1 1  t h i s  y e a r  a n d  2 0 1 , 6 .  M o s t  r e c e n t l y ,  P e p c o

1 2  H o l d i n g s  s p o n s o r e d  o u r  l e g a l  c o m r n u n i t y

1 3  b r e a k f a s t  f u n d r a i s e r ,  a n d  t h e i r  c h i e f

1 4  c o m p l i a n c e  o f f i c e r ,  J o y  D o r s e y r  s € r v e d  o n  o u r

1 5  h o s t  c o m m i t t e e .  A I I  t h e s e  a r e  i u s t  a  f e w  o f

L 6  t h e  e x a m p l e s  o f  h o w  P e p c o  i s  m u c h  m o r e  t h a n  a

I 7  c o r p o r a t e  f u n d r a i s e r .  T h e y  a r e  t r u e  p a r t n e r s

1 8  i n  o u r  c o m m u n i t y ,  h e l p i n g  u s  t o  a c h i e v e  o u r

1 9  m i s s i o n ,  a n d  P e p c o  l e v e r a g e s  i t s  p e o p l e  t o  d o

2 0  a s  m u c h  g o o d  a s  p o s s i b l e ,  n o t  o n l y  f o r  o u r

2 1 ,  c o m m u n l t y  b u t  c e r t a i n l y  f o r  C i t y  Y e a r ,

2 2  W a s h i n g t o n ,  D . C .
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L  A n d  t h r o u g h  t h e  s u p p o r t  o f  C i t y  Y e a r

2  a n d  o u r  e d u c a t i o n  f o c u s e d  n o n p r o f i t s  l i k e  o u r s '

3  Pepco has  demonst ra ted  deep commi tment  o f

4  s u p p o r t  o f  t h e  s t u d e n t s  i n  t h e  d i s t r i c t ,  a n d  w e

5  a r e  h o p i n g  t h a t  t h r o u g h  t h e  p r o p o s e d  a n d

6  a p p r o v e d  m e r g e r ,  t h a t  t h e  s u p p o r t  w i l l  c o n t i n u e

7  n o t  o n l y  f o r  C i t y  Y e a r  b u t  f o r  f u r t h e r

8  e d u c a t i o n  n o n p r o f i t s  a n d  a c t u a l l y  e x p a n d  t h e

9  p h i l a n t h r o p y  o f f e r e d  i n  t h e s e  o r g a n i z a t i o n s

1 0  t h a t  w e r e  r e l y i n g  s o  h e a v i l y  i n  o r d e r  t o  d o  t h e

1 1  w o r k  t h a t  w e  d o  i n  t h i s  c o m m u n i t y .  T h a n k  y o u .

L2  CHAIRMAN KANE:  Thank you very  much,

1 3  M r .  F r a n c o .

L 4  M s .  M o l o d .

1 5  M S .  M O L O D :  f ' m  A n d r e a  M o l o d ,  A N C

1 6  c o m m i s s i o n e r  f o r  s i - n q l e  m e m b e r  D i s t r i c t  3 F 0 5 .

L 7  f  h a v e  b e e n  a u t h o r i z e d  b y  A N C 3 F  t o  s p e a k  o n

1 8  t h e i r  b e h a l f  a t  t h i s  p r o c e e d i n g  i n  o p p o s i t i o n

1 9  o f  t h e  E x e l o n  t a k e o v e r  o f  P e p c o .

2 0  B y  p r o f e s s i o n ,  f ' m  a n  a t m o s p h e r i c

2 I  s c i e n t i s t  w i t h  N A S A .  A  c l i m a t e  m o d e l e r ,  i n

2 2  p a r t i c u l a r ,  a n d  m y  i n i t . i a l  i n t e r e s t  i n  t h e s e
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1  p r o c e e d i n g s  c o m e s  f r o m  m y  a p p r e c i a t i o n  o f  t h e

2  m a n y  d a n g e r s  o f  c o n t i n u i n g  t h e  p r a c t i c e  o f

3  o b t a i n i n g  m o s t  o f  o u r  e n e r g y  f r o m  f o s s i l  f u e l .

4  I t  s e e m s  c l e a r  t o  m e  t h a t  t h e

5  p a r t n e r s h i p  o f  t h e  d i s t r i c t  g o v e r n m e n t ,  P e p c o

6  a n d  t h i s  c o m m i s s i o n  h a v e  m a d e  g r e a t  s t r i d e s

7  f o r w a r d  i n  t h e  u s e  o f  r e n e w a b l e s  a n d  f  d o  n o t

B  b e l i e v e  t h a t .  E x e l o n  i s  g o i n g  t o  b e  a  w i l l i n g

9  p a r t n e r  i n  t h e  f u t u r e  o f  t h a t  e n d e a v o r .  M o s t

1 0  o f  w h a t  I ' m  g o i n g  t o  i n c l u d e  i n  m y  r e m a r k s

1 1  t o d a y  i s  n o t  g o i n g  t o  b e  n e w  t o  y o u .  I  w i I I

t 2  s p e a k  m o s t l y  a b o u t  w h a t  y o u  w r o t e  i n  y o u r

1 3  A u g u s t  2 5  o r d e r  r e j e c t i n g  t h e  E x e l o n  t a k e o v e r

L 4  o f  P e p c o  a s  n o t  i n  t h e  p u b l i c  i n t e r e s t .

1 5  I  a r g u e  h e r e  t h a t  t h e  v a s t  m a j o r i t y

t 6  o f  t h e  f i n d i n g s  o f  f a c t  t h a t  w e r e  t h e  b a s i s  f o r

I ' 7  t h e  r e j e c t i o n  o f  t . h e  t a k e o v e r  a r e  s t i l l  t r u e .

1 B  T h e  n e w  s e t t L e m e n t  n o t w i t h s t a n d i n g .  I  s a y

1 9  t a k e o v e r  a n d  w i l l  c o n t i n u e  t o  d o  s o  e v e n  t h o u q h

2 0  w e  a l l -  k n o w  v e r y  w e l l  t h a t  t h e  a p p l i c a n t s  a r e

2 l  c a l l i n g  t h i s  a  m e r g e r .  f  d o  n o t  b e l i e v e  t h a t

2 2  t e r m  c a n  b e  u s e d  w h e n  t h e  r e l a t i v e  s L z e  o f  t h e
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1  t w o  c o m p a n i e s  m e r g i n g  i s  s o  g r e a t  a s  w h a t  w e

2  h a v e  b e f o r e  u s .

3  Before  I  go  much fu r ther ,  f  wou l -d

4  I i k e  t o  e x p r e s s  m y  a g r e e m e n t  w i t h  t h e  b o l d

5  d e c i s i o n  r e a c h e d  b y  t h i s  c o m m i s s i o n  i n  A u g u s t .

6  I  e n c o u r a g e  y o u  t o  r e m a i n  a s  b o l d  i n  p r o t e c t i n g

7  t h e  p u b l i c  i n t e r e s t  i n  t h i s  n e x t  p h a s e  o f  y o u r

B  d e l i b e r a t i o n s  i n  t h i s  c a s e .

9  Y o u  e x p r e s s e d  t h e  i m p a c t  o f  t h e

1 0  u n p r e c e d e n t e d  l e v e 1 s  o f  f a c t s  o f  p a r t i c i p a t i o n

1 1  b y  t h e  p u b l i c  i n  y o u r  c o n s i d e r a t i o n  i n  t h e  c a s e

L 2  a n d  y o u  a l s o  w r o t e  t h a t  t h i s  d e c i s i o n  i s  o n e  o f

1 3  t h e  m o s t  s i q n i f i c a n t  d e c i s i o n s  t h a t  t h e

L 4  c o m m i s s i o n  w i l l  m a k e  b e c a u s e  t h i s  d e c i s i o n  i s

1 5  f o r e v e r .  I  h o p e  t h a t  t h i s  c o m m i s s i o n  r e t a i n s

1 6  t h e  l o n g - t e r m  v i e w  o f  t h e  i m p a c t  o f  t h e i r

L ' 7  a c t i o n .

1 8  I n  t h e  c o m m i s s i o n ' s  A u g u s t  2 5  o r d e r ,

1 9  y o u  s t a t e d  t h a t  t h e  d e a l  h a s  s o m e  e l e m e n t s  t h a t

2 0  a r e  b e n e f i c i a l ,  s o m e  t h a t  a r e  n e u t r a l  a n d  s o m e

2L tha t  do  harm but  in  the  end,  they  have no t  met

2 2  t h e  b u r d e n  o f  p r o o f  t h a t  i t  t h a t  t h e  d e a l
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1  b e n e f i t s  t h e  p u b l i c .  Y o u  a l s o  t h e

2  c o m m i s s i o n  o r d e r  a l s o  i n c l u d e d  8 3  f i n d i n q s  o f

3  f a c t  t h a t  r e s u l t e d  i n  y o u r  f i n a l  d e c i s i o n ,  t h e

4  m a j o r i t y  o f  w h i c h  u p w a r d s  o f  6 5  o f  t h e m  b y  n y

5  c o u n t  a r e  s t i l l  t r u e .

6  I  w i l l  r e v i e w  h e r e  a  f e w  o f  v o u r

7  o r i g i n a l  f i n d i n g s  r e l a t e d  t o  t h e  s e v e n  c r i t e r i a

B  i n  a d d i t i o n  t o  t h e  p r o v i s i - o n s  t o  a d d r e s s  t h e m

9  i n  t h e  m a y o r ' s  s e t t l e m e n t  a g r e e m e n t  a n d

1 0  a r t i c u l a t e  w h a t  I  t h i n k  a r e  t h e  i s s u e s  t h a t

1 1  s t i l l  r e m a i n  u n r e s o l v e d .

L 2  I s s u e s  r e l a t e d  t o  C r i t e r i a  l -  w h i c h

1 3  a r e  t h e  r a t e p a y e r s ,  t h e  s h a r e h o l d e r s  a n d  t h e

L 4  f i n a n c i a l  h e a l t h  i n  t e r m s  o f  t h e  c o n s u m e r

1 5  i n v e s t m e n t  f u n d ,  t h e  p r i m a r y  i n  y o u r  o r d e r ,  y o u

1 6  e x p r e s s e d  t h e  f a c t  t h a t  t h e  p r i m a r y  d i r e c t

t 7  b e n e f i t  f o r  r a t e p a y e r s  i s  t h e  c o n s u m e r

1 8  i n v e s t m e n t  f u n d .  Y o u  o b j e c t e d  t o  s e v e r a l

L 9  a s p e c t s  o f  t h e  p r o p o s e d  t r e a t m e n t  o f  t h e  C I F

2 0  a l t h o u g h  t h e  l a n g u a q e  i n  t h e  f i l i n g  t i e s  i t  t o

2 'J -  merger  synerg ies ,  there  is  no  commi tment  o f  a

2 2  s e t  p e r c e n t a g e  i n  s a v i n g s  t h a t  w i l l  b e  p a s s e d
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l -  o n  t h e  r a t e p a y e r s .  I n  a d d i t i o n ,  Y o u  d i d  n o t

2  see ev idence to  suppor t  the  c l -a ims about  how

3  m u c h  o f  t h i s  s a v i n g s  w a s  g o i n g  t o  b e  p a s s e d  o n

4  t o  t h e  r a t e p a y e r s .

5  f n  y o u r  A u g u s t  2 5  o r d e r ,  y o u  a l s o

6  o b j e c t e d  t o  t h e  I a c k  o f  s p e c i f i c  p r o v i s i o n s

7  a b o u t  h o w  t o  a l l o c a t e  t h e  C I F .  T h e  o t h e r

B  p a r t i e s  t o  t h e  c a s e  a l - s o  s a i d  t h a t  t h e  p a y m e n t s

9  t o  c u s t o m e r s  w i l l  b e  q u i c k l y  e r o d e d .

1 0  T h l s  s e t t f e m e n t  a g r e e m e n t  f i l e d  w i t h

1 1  t h i s  c o m m i s s i o n  a d d r e s s e s  s o m e  o f  t h e  i s s u e s

L 2  t h a t  y o u  r a i s e d  w i t h  t h e  C I F .  T h e  a m o u n t  i s

1 3  i n c r e a s e d  t o  7 B  m i l l i o n  a n d  t h e  l a n g u a g e  i s  n o w

1 4  e x p l i c i t  a b o u t  h o w  t h a t  a m o u n t  w i l l  b e

1 5  d i s b u r s e d ,  i n c l u d i n g  a  o n e - t i m e  a g r e e m e n t .  A n d

1 6  t h e  t h e  r a t e  i n c r e a s e  s c h e d u l e  a n d  h o w  i t  '  s

L 7  g o i n g  t o  b e  o f f s e t  b y  t h e  $ 2 5  m i l l i o n  f u n d  i s

1 8  a l s o  l a i d  o u t .

1 9  T h e  i s s u e  w i t h  t h e  C I F  t h a t ' s  n o t

2 0  a d d r e s s e d  i n  t h e  s e t t l e m e n t  i s  t h e  l a c k  o f

2 I  i s  t h e  i s s u e  o f  a n y  c o n n e c t i o n  t o  t h e  a m o u n t  o f

2 2  s y n e r g y  s a v i n g s  t h a t  w i l l  b e  r e a l i z e d  b y
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1  Exe lon ,  i n  pa r t i cu l a r ,  s i nce  t he  cos t  o f  t he

2  sav ings  w i l - l  be  bo rne  by  the  ra tepaye rs  as

3  a r t i cu l a ted  by  t he  o r i g i na l  t es t imony  o f

4  peop le r s  counse l .

A  gua ran tee  o f  pass ing  on  a  ce r t a i n

6  pe rcen tage  o f  syne rgy  sav ings  to  ra tepaye rs

7  wou ld  add ress  th i s  f i na l  ob iec t i on  to  the  te rms

8  in  the  C IF ,  bu t  no  l anguage  o f  t ha t  so r t  i s  i n

9  the  se t t l emen t  as reemen t .

10 By  wr i t t en  tes t imony  tha t  I  submi t

11  w i l l  enumera te  the  manv  o the r  i ssues  tha t  I

12  th ink  a re  s t i l l  un reso l ved  tha t  were  i n  vou r

13  o r i g i na l  o rde r .

T4 So in  sunrmary ,  a l though the

1 5  s e t t l e m e n t  r e a c h e d  w i t h  E x e . l - o n  b y  t h e  m a y o r ' s

1 , 6  o f f i c e  a d d r e s s e s  s o m e  o f  t h e  o r i g i n a l

1 -7  ob jec t ions  o f  th is  comrn iss i -on  as  s ta ted  in  your

1 B  o r d e r ,  m a n y  i m p o r t a n t  o n e s  r e m a i n  u n a d d r e s s e d .

L 9  L i t t l e  i n  t h e  n e w  s e t t l e m e n t  i s  b i n d i n g ,  a n d  s o

2 0  b a s e d  o n  y o u r  f i n d i n g s ,  I  h o p e  t h a t  y o u  a g a i n

2 I  f i n d  t h a t  t h e  t a k e o v e r  i s  s t i l l  n o t  i n  t h e

2 2  p u b l i c  i n t e r e s t  a n d  i s  a  b a d  d e a l  f o r  t h e
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1  d i s t r i c t .

2  CHAIRMAN KANE: Thank vou.  Thank

3  y o u ,  M s .  M o L o d .

As  we  men t ioned  wr i t t en  tes t imonv

5  I  h a v e  b e e n  r e m i n d i n g  p e o p l e  a n d  e n c o u r a g i n g

6  p e o p l e  t o  g e t  t h a t  i f  i t  b e  w r j - t t e n

7  t e s t i m o n y ,  o f f  t h e  r e c o r d  r  o t  a n y  a t t a c h m e n t s

B  t h a t  y o u  r e f e r r e d  t o  t h a t  y o u  h a v e  a t  l e a s t

9  w i t h  y o u r  w r i t t e n  t e s t i m o n y ,  t h e  s e c r e t a r y  w i l l

1 0  t a k e  t h o s e .  T h a n k  y o u  v e r y  m u c h .

11 Meta  Renee  Wi I l i ams ,  Mary  Young ,

L 2  M a r y  C .  Y o u n g ,  T a m a r a  S m i t h ,  M y k i e l  R a u s u - B e y ,

1 3  D a I e  B a n n o n ,  J o h n n i e  R i c e ,  P a t  B a h n  a g a i n ,

1 4  K i r b y  V i n i n g ,  D e b o r a h  S h o r e ,  J o y c e

1 5  R o b i n s o n - P a u l .

L6

t1

O k a y .  M s .  W i I I i a m s .

M S .  W I L L I A M S :  G o o d  m o r n i n g ,

18  Commiss ione r .  Thank  you  ve ry  much  fo r  t h i s

L9  oppor tun i t y .  I  am Meta  Renee  Wi l l j - ams ,  I  am

20  the  reg iona l  deve lopmen t  d i rec to r  a t  t he  Un i ted

21 ,  Neg ro  Co l l ege  Fund ,  UNCF,  t he  na t i on rs  o l des t

22  and  mos t  e f fec t i ve  p rov ide r  o f  m ino r i t y
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1  s c h o l a r s h i p  a s s i s t a n c e .  W e  p r o v i d e

2  s c h o l a r s h i p s  t o  c l o s e  t o  4 , 0 0 0  s t u d e n t s  f r o m

3  t h e  W a s h i n g t o n  M e t r o p o l i t a n  a r e a  w h o  a t t e n d

4  c o l l e g e s  a n d  u n i v e r s i t i e s  a r o u n d  t h e  c o u n t r y .

5  T h e  m a j o r i t y  o f  t h e  s t u d e n t s  t h a t  w e  s e r v e  a r e

6  l o w  i n c o m e  u n d e r s e r v e d  s t u d e n t s  a n d  w h o  n e e d

7  a s s i s t a n c e  t o  g e t  t o  a n d  t h r o u g h  c o l l e g e .

8  P e p c o  h a s  b e e n  a  s t r o n g  a n d

9  c o n s i s t e n t  p a r t n e r  o f  U N C F  f o r  m o r e  t h a n  3 0

1 0  y e a r s .  W e  a r e  e x t r e m e l - y  p r o u d  o f  t h e i r

1 1  s u p p o r t .  T h e i r  s u p p o r t  h a s  b e e n  c o n s i s t e n t ,

1 2  h a s  b e e n  s o m e t h i n g  t h a t  w e  c o u l d  a l w a y s  d e p e n d

1 3  o n  a n d  i t ' s  a l w a y s  b e e n  f o c u s e d  o n  i m p a c t i n g

1 4  u n d e r s e r v e d  y o u n g  p e o p l e .  T h e y  h a v e  n o t  o n l y

1 5  p r o v i d e d  f i n a n c i a l  a s s i s t a n c e ,  t h e y  h a v e  b e e n

L 6  p e r s o n a l l y  i n v o l v e d  h a n d s ,  b o o t s ,  b o o t s  o n

L 7  g r o u n d ,  a n d  s o  w e  a r e  c o n v i n c e d  t h a t  P e p c o ' s

18 commi tment  to  the  communi ty  w i l l  con t inue in  a

1 9  v e r y  s t r o n g  w a y .  W e  h a v e  a l s o  h a d  t h e  b e n e f i t

2 0  o f  b e i n g  i n t r o d u c e d  t o  r e p r e s e n t a t i v e s  o f

21 ,  Exe lon  and they  have s tepped up  w i th  the  same

2 2  I e v e l  o f  c o m m i t m e n t  i n  t e r m s  o f  s u p p o r t i n g
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l -  e v e n t s  a n d  a c t i v i t i e s  o f  t h e  U n i t e d  N e g r o

2  C o l l e g e  F u n d .

3  O n e  o f  t h e  m a i n  t h i n g s  t h a t  p e r s u a d e

4  u s  t h a t  t h i s  m e r q e r  o r  t h e  s e t t l e m e n t  s h o u l d  b e

5  s u p p o r t e d  i s  t h e  l e a d e r s h i p  t h a t  h a s  s u p p o r t e d

6  i t ,  s t a r t i n g  w i t h  c o u n t y  e x e c u t i v e  I s i a h  L e g g e t

7  a n d  t h e  M a r y l a n d  P u b l i c  S e r v i c e  C o m m i s s i o n

B  a p p r o v i n g  i t .  W e  h a v e  a l s o  b e e n  p e r s u a d e d  b y

9  o u r  m a y o r ,  M u r i e l  B o w s e r ,  w h o  w a s  a l s o  a  v e r y

1 0  s t r o n g  s u p p o r t e r  o f  U N C F ,  a n d  s o  w e  t a k e  i n t o

1 1  c o n s i d e r a t i o n  t h e  c o n s i d e r e d  c o u n s e l  o f  o u r

1 2  e l e c t e d  l e a d e r s h i p  w h o  w e  s u p p o r t .

1 3  T h e r e  i s  a l w a y s  r o o m  f o r  q u e s t i o n s

1 4  a n d  f o r  r e q u e s t i n g  a c c o u n t a b i l i t y ,  b u t  w e  t r u s t

1 5  t h e s e  l e a d e r s .  T h e y  h a v e  b e e n  v e r y  c o m m i t t e d

1 6  t o  U N C F  a n d  w e  t r u s t  t h a t  t h e i r  i n t e r e s t  i s  t h e

1 1  b e s t  i n t e r e s t  o f  t h e  c o m m u n i t y ,  t h a t  t h e y  a r e

1 8  n o t  g o i n g  t o  m o v e  f o r w a r d  w i t h  b u s i n e s s

1 9  o p p o r t u n i t i e s  t h a t  a r e  n o t  o f  b e n e f i t  t o  t h e

2 0  c o m m u n i t y .

2 L  W e  a r e  a l s o  p e r s u a d e d  b y  t h e  s u p p o r t

2 2  f r o m  t h e  b u s i n e s s  c o m m u n i t y .  W e  a r e  v e r y
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1  s t r o n g ,  a c t i v e  m e m b e r s  o f  t h e  D . C .  C h a m b e r  o f

2  C o m m e r c e .  W e  a r e  v e r v  w e  a r e  n o t  m e m b e r s  o f

3  t h e  g r e a t e r  W a s h i n g t o n  B o a r d  o f  T r a d e  b u t  w e

4  a r e  r e a l l y  i m p r e s s e d  w i t h  t h e  l e a d e r s h i p  o f  t h e

5  b u s i n e s s  c o m m u n i t v  b e c a u s e  t h a t  i s  w h o  t h o s e

6  l e a d e r s  r e p r e s e n t .

7  A n d  s o  f o r  t h o s e  r e a s o n s ,  U N C F

B  W a s h i n g t o n  a r e a  o f f i c e  t h o r o u g h l y  s u p p o r t s  t h e

9  s e t t l e m e n t  t h a t  i s  b e e n  p r o p o s e d  a n d  w e  d o  h o p e

1 0  t h a t  t h i s  d e a l  w i l l  b e  s u c c e s s f u l .  T h a n k  v o u .

11  CHAIRMAN KANE:  Thank you very  much,

L 2  M s .  W i l l i a m s .

1 3  M S .  Y O U N G :  M a r y  Y o u n g .

1 4  C H A I R M A N  K A N E :  Y e s ,  M a r y  Y o u n g .

1 5  M S .  M L A D I N O V :  T h a n k  y o u ,

7 6  C o m m i s s i o n e r .  M y  n a m e  i s  a c t u a l l y  A n n

t ' 7  M l a d i n o v ,  a n d  I ' m  s u b s t i t u t i n g  f o r  M a r y  Y o u n g

1 8  w h o  i s  v e r y  s o r r y  t h a t  s h e  i s  i I I  t o d a y .

1 9  I  a m  l o w e r  d o w n  o n  t h e  l i s t r  s o  i t

2 0  i s  p o s s i b l e  s h e  i s  w e l l  t o m o r r o w ,  s h e  w i t l  b e

2 I  g l a d  t o  a p p e a r .

2 2  C H A I R M A N  K A N E :  S p e l l  y o u r  l a s t
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1  n a m e .

2  M S .  M L A D I N O V :  M - L - A - D - I - N - O - V .

3  CHAIRMAN KANE:  Okav.

4  M S .  M L A D I N O V :  I ' m  a  c o m m i s s i o n e r  i n

5  A N C  3 8 0 1 ,  G l o b a l  P a r k  C a t h e d r a l  h e i g h t s .  O u r

6  c o m m i s s i o n  t o o k  a  p o s i t i o n  a g a i n s t  t h e  E x e l o n

7  p u r c h a s e  o f  P e p c o  i n  F e b r u a r y  a n d  a g a i n

8  s u b m i t t e d  a  l e t t e r  t o  t h e  P S C  i n  A p r i l

9  r e i t e r a t i n g  o u r  o p p o s i t i o n  t h a t  n o

1 0  m o d i f i c a t i o n s  o r  c o n d i t i o n s  t h a t  w e  h a d  s e e n

1 1  w o u l d  t a k e  c a r e  o f  t h e  d i f f i c u l t y  p r e s e n t e d  b y

L 2  t h i s  t r a n s a c t i o n .

1 3  A s  y o u  h a v e  s a i d ,  t h i s  i s  t h e  m o s t

L4  impor tan t  i ssue tha t  you  have faced and is

1 5  1 i k e 1 y  t o  f a c e  o u r  c i t y  i n  t h e  u t i l i t y  a r e a  f o r

L 6  m a n y  d e c a d e s ,  a n d  y o u r  d e c i s i o n  i n  A u g u s t  w a s

L 7  w o r t h y  o f  o u r  c i t y  a n d  t h e  i m p o r t a n c e  o f  t h i s

1 8  i s s u e ,  a n d  w e  t h a n k  y o u  v e r y  m u c h .

L 9  A I I  o f  u s  i n  A N C  t a k e  a n  o a t h  w h e n

2 0  w e  a r e  s w o r n  i n  t o  s e r v e  t h e  i n t e r e s t  o f  t h e

2 L  c i t y  a s  a  w h o l e  a n d  t h a t  i s  p a r t l y  w h y  s o  m a n y

2 2  A N C s  h a v e  c o m e  f o r w a r d .  A l s o  b e c a u s e  s o  m a n v
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1  o f  o u r  c i t i z e n s  a r e  v e r v  c o n c e r n e d  a b o u t  t h e

2  e f f e c t s  a n d  w e  k n o w  f r o m  t h e  f o r u m s  w e r v e  h e l d

3  a s  r e c e n t l y  a s  l a s t  n i g h t ,  t h a t  t h e y  a r e  s t i l l

4  c o n c e r n e d .  S o m e  o f  t h e  p r o p o n e n t s  o f  t h i s

5  t r a n s a c t i o n  h a v e  i n d i c a t e d  t h a t

6  e n v i r o n m e n t a l i s t s  a r e  t h e  o n e s  w h o  a r e

7  o p p o s i n g ,  a n d  I  h a d  t o  s m i l e  a t  t h a t  b e c a u s e

B  t h i s  c i t y  o f  a l l  c i t i e s  p r o b a b l y  h a s  m o r e  - i s t s

9  t h a n  a n y  o t h e r  i n  t h e  c o u n t r y .  W e  p r o b a b l y

1 0  h a v e  m o r e  e c o n o m i s t s  a n d  m o r e  s c i e n t i s t s  a n d

1 1  m o r e  j u r i s t s  a n d  m o r e  r e g u l a t o r y  a n a l y s t s  a n d

L 2  m o r e  f i n a n c i a l  a n a l y s t s  a n d  e v e r y  o t h e r  k i n d  o f

1 3  a n a l y s t .

L 4  W e  r e a l l y  h a v e  t h e  m i n d  p o w e r  t o  g e t

1 5  t o  t h e  b o t t o m  o f  t h i s  t r a n s a c t i o n ,  a n d  j u s t  a s

1 6  y o u  h a v e  h e a r d ,  t h i s  i s  a n  a g g l o m e r a t i v e

L 7  m e r g e r r  w €  a r e  a n  a g g l o m e r a t i o n  o f  w i t n e s s e s

1 8  w h o  h a v e  I o o k e d  a t  e a c h  a s p e c t .  I  t h i n k  y o u

1 9  h a v e  h e a r d  t h a t  t o d a v .

2 0  Y o u  a n d  y o u r  s t a f f  h e a r d  e v e r y

21,  comment  in  the  ear l ie r  p roceed ings  and wro te  a

2 2  d e c i s i o n  t h a t  r e c o q n i z e d  a l L  t h e  i s s u e s ,  s m a l l
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l -  a n d  l a r g e .  N o w  m a n y  o f  t h e  c o n d i t i o n s  a r e

2  a d d r e s s i n g  s m a l l  a n d  s h o r t - t e r m  c o n s e q u e n c e s '

3  b u t  y o u  i d e n t i f i e d  t h e  f o n g - t e r m  i s s u e ,  t h e

4  i n h e r e n t  c o n f l i c t  b e t w e e n  t h e  t w o  c o m p a n i e s .

5  W e  a r e  l o o k i n g  a t  a n  e n e r g y  c o m p a n y  t h a t  i s

6  i n t e r e s t e d  i n  m a x i m i z i n q  i t s  r e v e n u e s  a n d  s a l e s

7  o f  e l e c t r i c i t y  a n d  o u r  l o c a I  u t i l i t y  c o m p a n y

B  t h a t  i s  b o u n d  t o  p r o v i d e  u s  r e l i a b l e  e l e c t r i c

9  s e r v i c e  a t  t h e  l o w e s t  p o s s i b l e  c o s t .  W e  w e r e

1 0  o n  a  r o a d  a s  y o u  h a v e  h e a r d  t o  a  g r e e n

1 1  s u s t a i n a b l e  f u t u r e .  P e p c o  i s  e v e n  i n  p r o c e s s

L 2  o f  a  s t r a t e g i c  m e e t j - n g  a b o u t  b e c o m i n g  u t i l i t y

1 3  o f  t h e  f u t u r e  w h e n  E x e l o n  f i r s t  a p p r o a c h e d  t h e m

L 4  a b o u t  t h i s  p u r c h a s e  o f f e r .

1 5  W e  w o u l d  I i k e  t o  b e  a  u t i l i t v  o f  t h e

L 6  f u t u r e .  W e  w o u l d  I i k e  t o  b e  p r o u d  o f  o u r  c i t y

L 7  a n d  t h e  p r o g r e s s  w e  a r e  m a k i n g .  W e  h o p e  t h a t

1 8  y o u  w i I I  c o n t i n u e  t o  s t a n d  o n  t h e  p u b l i c

1 9  s e r v i c e  p r i n c i p l e s  t h a t  y o u  s e r v e d  i n  y o u r

2 0  A u g u s t  d e c i s i o n  a n d  m a k e  t h e  c i t y  p r o u d  a g a i n

2 t  o f  t h e  w a y  w e  a r e  s t a n d i n g  u p  f o r  o u r s e l v e s  a n d

2 2  o u r  f u t u r e  i n  t e r m s  o f  e n e r g y .
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C H A I R M A N  K A N E :  T h a n k  y o u ,  M s .

2  M I a d i n o v .  M s .  R i c e .

M S .  R I C E :  T h a n k  y o u ,  M s .  K a n e .  I

4  a m  J o h n n i e  R i c e ,  c h a i r  o f  t h e  N a t i o n a l -  C o n g r e s s

5  o f  B l a c k  W o m e n ,  W a s h i n g t o n ,  D . C . ,  a n d  s e c o n d

6  v i c e  c h a i r  o f  i t s  n a t i o n a l  b o a r d  o f  d i r e c t o r s .

' l  
I ' m  a  l o n g - t i m e  r e s i d e n t  o f  W a r d  7  i n  t h e

B  D i s t r i c t  o f  C o l u m b i a .  I  a m  h e r e  t o d a y  i n  m y

9  p e r s o n a l  c a p a c i t y  a s  w e l l  a s  o n  b e h a l f  o f  m y

1 0  o r q a n i z a t i o n ,

1 1 F o r  m o r e  t h a n  3 0  y e a r s ,  t h e  N a t i o n a l

1 2  C o n g r e s s  o f  B l a c k  W o m e n  h a s  d e d i c a t e d  t i m e  a n d

1 3  e n e r g y  t o  t h e  e d u c a t i o n a l ,  p o l i t i c a l  a n d

L 4  c u l t u r a l  d e v e l o p m e n t  o f  A f r i c a n - A m e r i c a n  w o m e n ,

1 5  a n d  w e  a n d  o u r  o r q a n i - z a t i o n ' s  m i s s i o n  i s  t o

L 6  d e v e l o p  a n d  a d v o c a t e  p u b l i c  p o l i c y  p o s i t i o n  a t

L 7  e v e r y  l e v e 1  o f  g o v e r n m e n t ,  t h e  i m p a c t  o f

1 8  A f r i c a n - A m e r i c a n  w o m e n ,  t h e i r  f a m i l i e s  a n d

1,9  communi ty ,  to  encourage Af r i can-Amer ican women

2 0  t o  s e e k  e l e c t e d  a n d  a p p o i n t e d  o f f i c e  a t  a l l

2 I  l e v e l s  o f  g o v e r n m e n t ,  t o  e n c o u r a g e

2 2  A f r i c a n - A m e r i c a n  w o m e n  t o  e n g a g e  i n  p o l i t i c a l ,
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1  e d u c a t i o n a l ,  v o t e r  r e g i s t r a t i o n  f o r m s  a n d

2  s e m i n a r s ,  t o  e n g a g e  i n  r e s e a r c h  o n  c r i t i c a l

3  i s s u e s  u n i q u e l y  a f f e c t i n g  t h e  q u a l i t y  o f  I i f e

4  o f  A f r i c a n - A m e r i c a n  w o m e n  a n d  t h e i r  f a m i l i e s ,

5  t o  e d u c a t e  y o u t h  o n  t h e  r e s p o n s i b i l i t i e s  o f

6  g o o d  c i t i z e n s h i p  a n d  t h e  i m p o r t a n c e  o f  e n g a g i n g

7  i n  t h e  p o l i t i c a l  p r o c e s s ,  t o  p r o v i d e

B  o p p o r t u n i t i e s  f o r  i n t e r n s h i p s  a n d  o t h e r

9  l e a r n i n g  e x p e r i e n c e  a t  t h e  l o c a l ,  s t a t e ,

1 0  n a t i o n a l  a n d  q l o b a l -  l e v e l s .

1 1  ,  . o . "  b e f o r e  y o u  t o d a y  i n  s u p p o r t

1 " 2  o f  t h e  p r o p o s e d  m e r g e r  b e t w e e n  E x e l o n  a n d

1 3  P e p c o .  B e c a u s e  o f  t h e  s t r e n g t h  o f  t h e

1 " 4  s e t t l e m e n t  a g r e e m e n t ,  i t  n o t  o n l y  f o c u s e s  o n

1 5  e n h a n c e m e n t s  t o  s u s t a i n a b i l i t y ,  a f f o r d a b i l i t y

1 6  w i t h i n  t h e  D i s t r i c t  o f  C o l u m b i a ,  b u t  i t  a l s o

1"7  has  renewed focus  on  economic  deve lopments  and

1 8  o f f e r s  g r e a t e s t  s u p p o r t  f o r  t h e  c o m m u n i t y  a t

L 9  l a r g e  f o r  w h i c h  I  w o u l d  l i k e  t o  h i q h l i g h t  t h i s

2 0  m o r n i n g .

2 t  I n  t e r m s  o f  a f f o r d a b i l i t y ,  t h i s

2 2  p r o p o s a l  o f f e r s  c l e a r  r a t e  r e l i e f  t o  d i s t r i c t
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l -  r es iden ts  i n  a  mu l t i t ude  o f  ways ,  mos t

2  s i gn i f i can t l y ,  a l i gn ing  $14  m i l - I i on  i n  a

3  one - t ime  d i rec t  b i l l  c red i t  w i th in  60  davs  o f

4  t he  c l ose  o f  t h i s  me rse r .  Tha t  t r ans la ted

5  rough l y  - -  t r ans la tes  t o  r ough l y  $50  pe r

6  res i den t i a l  cus tomer .  A  f i nanc ia l  i ncen t i ve

7 that  wi l l  become wi l - l  be welcomed in  the

B  commun i t y ,  and  16 .15  m i l l i on  d i r ec t l y  ea rmarked

9  fo r  l im i ted  i ncome res iden ts  tha t  can  be  reused

10  to  w in te r i ze  the i r  home and  supp lemen t  t he

11  d i s t r i c t r s  I ow- i ncome  ene rgy  ass i s tance

1 ,2  p rog ram.

1-3 I  am a  member  o f  the  Pepco communi ty

1 , 4  a d v i s o r y  g r o u p  w h o s e  w o r k  o v e r  t h e  y e a r s  h a s

1 5  i n c l u d e d  b e i n g  b r i e f e d  a n d  p r o v i d e d  f e e d b a c k  o n

1 6  P e p c o ' s  p l a n s  t o  i m p r o v e  s e r v i c e ,  r e l i a b i l i t y

L l  a n d  r e l a t e d  c o m m u n i t y  e n g a g e m e n t  o u t r e a c h .

1B Wi th  th i s  new se t t l emen t  ag reemen t ,

t 9  the re  i s  a  h ighe r  requ i remen t  f o r  Pepco  to

20  i nc rease  re l i ab i l i t y  by  reduc ing  t he  f r equency

21 ,  and  du ra t i on  o f  power  ou tages ,  by  exceed ing  the

22  cu r ren t  s tandards .  W i thou t  t h i s  merge r ,  i t  may
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1  take  Pepco  much  longer  to  reach  th i s  s tandard

2  on  i t s  own  and  w i l l  r esu i re  add i t i ona l

3  r esou rces .

As you may know, our  work through

5  N C B W  h a s  a  p a r t i c u l a r  f o c u s  o n  w o r k f o r c e

6  d e v e l o p m e n t  i n  t h e  d i s t r i c t  b e c a u s e  w e

7  r e c o g n i z e  t h e  n e e d s  o f  o u r  r e s i d e n t s ,

8  p a r t i c u l a r l y  t h e  n e e d s  o f  o u r  y o u t h .  J o b

9  c r e a t i o n  a n d  c a r e e r  t r a i n i n q  a r e  s o m e  o f  t h e

1 0  t o o l s  t o  h e l p  l i m i t  i n c o m e  p o p u l a t i o n

1 1  I o w - j - n c o m e  p o p u l a t i o n  w i t h i n  t h e  d i s t r i c t  a n d

1 2  i m p r o v e  p o s i t i v e  w a y s  t o  p r o g r e s s  s h o u l d  t h e

1 3  p r o g r e s s  o f  o u r  c i t y .

t4 A f t e r  e x a m i n i n g  t h e  p r o p o s e d  n e w

1 5  s e t t l e m e n t  a g r e e m e n t  t h a t  E x e l o n  a n d  P e p c o  h a s

1 , 6  o f f e r e d ,  I  a m  s t r u c k  b y  t h e  f o r w a r d - l o o k i n g

I 7  a s p e c t  o f  t h i s  p a c k a g e ,  a n d  i t s  p o t e n t i a l

1 8  i m p a c t  o n  o u r  c i t y .  T h i s  s e t t l e m e n t  o f f e r s

19 commi tments  w i th  the  merg ing  o f  the  two

2 0  c o m p a n i e s  t h a t  p r o m o t e  w o r k f o r c e  d e v e l o p m e n t .

2 7  A c c o r d i n g  t o  t h e  s e t t l e m e n t  a g r e e m e n t ,  5 . 2

2 2  m i l l i o n  w i l l -  b e  a p p r o p r i a t e d  f o r  w o r k f o r c e
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l -  d e v e l o p m e n t  p u r p o s e s .  W h i c h  w i l l  u n d o u b t e d l y

2  l e a d  t o  a n  i n c r e a s e  i n  e m p l o y m e n t  o p p o r t u n i t i e s

3  f o r  d i s t r i c t  r e s i - d e n t s .

4  T h e  s e t t l e m e n t  g o e s  o n  r e c o r d  a s

5  h a v i n g  P e p c o  c r e a t e  I 0 2  j o b s  f o r  u n i o n  w o r k e r s

6  f r o m  t h e  D i s t r i c t  o f  C o l u m b i a r  d s  w e l - I  a s

7  s u p p o r t  f o r  t h e  d e v e l o p m e n t  o f  w o r k f o r c e

B  t r a i n i n g  i n f r a s t r u c t u r e  a c a d e m y ,  t o  h e l p

9  r e s i d e n t s  t r a i n  f o r  g o o d - p a y i n g  j o b s  i n  d e m a n d .

1 0  P e p c o  o n  t h i s  a g r e e m e n t  h a s  s t a t e d  t h a t  i t  w i l l -

1 1  n o t  h a v e  a n y  n e t  r e d u c t i o n s  i n  e m p l o y e e s  c a u s e d

L 2  b y  e n v i r o n m e n t ,  i n v o l u n t a r y  t e r m i n a t j - o n  o r  a t

1 3  l e a s t  f i v e  v e a r s  a t  t h e  c o n c l u s i o n  o f  t h e

1 4  m e r g e r .

1 5  G i v e n  t h e  e c o n o m i c  c l i m a t e  t h a t  w e

1 6  l i v e  i n  L o d a v  a n d  t h e  f a c t  t h a t  t h e  D i s t r i c t  o f

I 1  C o l u m b i a  h a s  t h e  f o u r t h  h i g h e s t  u n e m p l o y m e n t

1 8  r a t e  i n  t h e  n a t i o n ,  t i e d  w i t h  N e v a d a ,  a n d  o f

1 9  S e p t e m b e r  2 0 1 5 .

2 0  I  u r g e  y o u  t o  s t r o n g l y  c o n s i d e r

2 l  a p p r o v i n g  t h i s  m e r g e r .  T h e  r e s i d e n t . s  o f  t h e

2 2  D i s t r i c t  o f  C o l u m b i a  d e s e r v e  t h e  b e s t  s e r v i c e
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1-  poss ib le  and  the  bes t  oppor tun i t i es  fo r

2  advancemen t ,  bo th  p ro fess iona l l y  and

3  pe rsona l l y .  Exe lon  and  Pepco  have  a re

4 of fer ing an unprecedented amount  of  suppor t  to

5 our  communi t ies inc luded in  guaranteed $19

6  m i l l i on  ove r  t he  nex t  decade  to  suppor t

7  nonp ro f i t s  t ha t  se rve  d i s t r i c t  r es i den t s  a t  a

8  t ime  when  ava i l ab i l i t y  and  p red i c tab le  fund ing

9  i s  t h i n  t o  nea r l v  nonex i s ten t .

10 T h e  m e r g e r  b e t w e e n  E x e I o n  a n d  P e p c o

L I  m a k e s  s e n s e  a n d  a p p e a r s  t o  b e  t h e  o n l y  w a y  t o

1 2  d e l i v e r  t h e s e  t y p e s  o f  b e n e f i t s  t o  t h e

1 3  d i s t r i c t .  P l e a s e  d o  n o t  d e n y  t h e  d i s t r i c t  t h e

L 4  o p p o r t u n i t y  t o  c o n t i n u e  t o  g r o w  a n d  p r o s p e r .

15

I6

I7

C H A I R M A N  K A N E :  T h a n k  y o u ,  M s .  R i c e .

M s .  R o b i n s o n - P a u 1 .

M S .  R O B I N S O N - P A U L :  T h a n k  y o u .  M y

18  name  i s  Jovce  Rob i -nson -Pau l .  I 'm  a  na t i ve

19  Wash ing ton ian  and  a  member  o f  t he  consumers

20  u t i l i t y  boa rd  f o r  ove r  30  yea rs .

21- C H A I R M A N  K A N E :  W e ' v e  a l r e a d v  h e a r d

2 2  f r o m  t h e  b o a r d ,  s o  y o u  a r e  s p e a k i n g  n o w  a s  a n
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1  i n d i v i d u a l ?

M S .  R O B I N S O N - P A U L :  R i g h t ,  I ' m

3  s p e a k i n g  a s  a  i n d i v i d u a l ,  b u t  f  h a v e  b e e n  a

4  member .

5  CHAIRMAN KANE:  Yes .  We . ius t  saved

6  t h e  b l o c k .

M S .  R O B I N S O N - P A U L :  T h i s  w i l - l -  b e  m v

8  30 th  yea r  coming  be fo re  the  Pub l i c  Se rv i ce

9  Commiss ion  as  a  pas t  and  p resen t  member  o f  t he

10  consumers  u t i l i t y  boa rd .

11 F i r s t ,  I  w o u l d  l i k e  t o  t h a n k  t h e

12  o f f i ce  o f  t he  peop le ' s  counse l  f o r  t he i r

13  ass i s tance  ove r  t he  yea rs  i n  p rov id ing  the

14  pub l i c  w i th  t ransparen t  i n fo rma t ion  conce rn ing

15  u t i l - i t y  i s sues  ove r  t he  yea rs .  f  wouLd  a l so

16  l i ke  to  thank  the  Pub l - i c  Se rv i ce  Commiss ion  fo r

1 -1  p rov id ing  us  to  be  a t  t he  hea r ing  a f te r

1 -B  ag ree i -ng  tha t  f o rmer  Case  No .  1119  merge r  was

19  no t  i n  t he  pub l i c  i n t e res t s  o f  t he  D i s t r i c t  o f

20  Co lumb ia .

2t P e p c o  h a s  f a I I e n  s h o r t  o f  p r o v i d i n g

22  re l i ab le  se rv i ce  to  the  cus tomers  o f  t he
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1  D i s t r i c t  o f  C o l u m b i a  a f t e r  m a n y  y e a r s  o f

2  p r o m i s i n g  t o  d o  s o .  W h y  w o u l d  w e  t r u s t  E x e l o n

3  w h o s e  m a i n  h e a d q u a r t e r s  i s  i n  C h i c a g o .  T h e

4  g r e a t e s t  b e n e f i c l a r i e s  o f  t h e  s e t t l e m e n t  i s

5  P e p c o ' s  p r e s i d e n t  w h o  w i l l  r e c e i v e  $ 1 0 . 1

6  m i l l i o n  i n  c o m p e n s a t i o n  a n d  b o n u s e s  a n d  f i v e

7  o t h e r s  w h o  w i l l  r e c e i v e  3 0 . 1  p e r c e n t  i n

B  b o n u s e s .

9  T h e  5 . 2  m i l l i o n  t o  t h e  d i s t r i c t  t o

l 0  s u p p o r t  w o r k f o r c e  d e v e l o p m e n t  p r o g r a m s  w i l l -  b e

11 g iven to  the  Depar tment  o f  Employment  Serv j -ce

1 2  i n  U D C .  H o w e v e r ,  t h e r e  i s  n o  g u a r a n t e e  t h a t  i t

1 - 3  w l I I  b e  u s e d  e x c l u s i v e l y  f o r  r e s i d e n t s  o f  t h e

L 4  D i s t r i c t  o f  C o l u m b i a  t o  a c q u i r e  a n d  r e t a i n  j o b s

1 5  a t  E x e l o n .

L 6  T h e  b i g g e s t  b e n e f i t  i s  f o r  P e p c o ' s

L 7  h o l d i n g  s h a r e h o l d e r s  w h o  r e c e i v e  5 0  p e r c e n t

1 8  o v e r  t h e  b o o k  v a l u e  a n d  a b o u t  2 5  p e r c e n t  o v e r

1 9  t h e  m a r k e t  v a l u e  p e r  s h a r e .  T h i s  w i l l  c a u s e

2 0  E x e l o n  s h a r e h o l d e r s  t o  b e c o m e  t h e  b i g g e s t

2 L  c o m p a n y .

2 2  T h e  b i g  q u e s t i o n  i s  w h a t  h a p p e n s
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l -  b e f o r e  a n d  a f t e r  2 0 1 9 ,  f i v e  y e a r s  d o w n  t h e

2  r o a d .  T h e  c i t v  c a n ' t  c o n t i n u e  t o  l e t

3  d e v e l o p e r s  a n d  c o r p o r a t i o n s  c r e a t e  m a s s

4  h o m e l e s s n e s s .  E v e r v o n e  i s  a w a r e  t h a t  t h e

5  g o v e r n m e n t  a l r e a d y  h a s  b e e n  u n s u c c e s s f u l

6  f i n d i n g  h o u s i n g  f o r  t h e  c u r r e n t  h o m e l e s s

7  p o p u l a t i o n .  W i l l  s e n i o r s  w h o  a r e  p a y i n g  o v e r

B  5 0  p e r c e n t  o f  t h e i r  h o u s i n g  c o s t s  f o r

9  u t i l i t i e s ,  w h i c h  i n c l u d e s  i n c r e a s i n g  w a t e r  a n d

1 0  s e w e r  c o s t ,  i n c r e a s i n g  t a x  a s s e s s m e n t  c o s t  b e

1 1  p r i c e d  o u t  o f  D . C . ?  E l e c t r i c  i s  a  b a s i c  n e e d .

7 2  W h y  w o u l d  a n y  s e t t l e m e n t  p u t  l o w  a n d  l - o w e r

1 3  i n c o m e  r e s i d e n t s  i n  a  b a l l o o n  n o t e  s i t u a t i o n  i n

1 4  f i v e  y e a r s ?

R e s i d e n t s  h a v e  a  r i q h t  t o  a f f o r d a b l e

1 6  e l e c t r i c  i n  o u r  h o m e s .  E l e c t r i c  i s  a  b a s i c

l ' 7  n e e d  u n l i k e  a  p h o n e  w h i c h  w e  c a n  s h u t  o f f  i f

1 8  t h e  p r i c e  q e t s  t o o  c o s t l y  f o r  o u r  i n c o m e .  M a n y

1 9  o f  t h e  s e n i o r s  w h o  a r e  h o m e o w n e r s  w i l l  b e

2 0  p e t r i f i e d  o u t  o f  D . C .  I s  t h i s  t h e  p l a n  t o

2 L  f o r  o n l y  t h e  r i c h  t o  l i v e  i n  W a s h i n g t o n ,  D . C .

2 2  a f t e r  f i v e  v e a r s ?

15
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These  a re  the  res iden ts  who  s taved

2  and  pa id  when  many  peop le  l e f t  t he  c i t y  f o r  t he

3  suburbs .  A f te r  f i ve  yea rs  i s  t he  p lan  to

4  d i sp lace  them because  they  a re  on  a  f i xed

5  re t i r emen t  i ncome and  canno t  a f fo rd  the  g row ing

6  u t i l i t y  cos ts?  Low and  l ower  i ncome sen io r

7  c i t i zens  and  work ing  peop le  a re  l i ke  the  man  in

8  the  m idd le .  They  ea rn  too  much  to  qua l i f y  f o r

9  the  l ow  income energy  ass i s tance  p rog ram and

10  too  l i t t l e  t o  keep  up  w i th  the  g reedy  monopo ly .

11 Why  shou ld  th i s  o r  any  se t t l - emen t

L 2  p l a c e  s e n i o r  c i t i z e n s  i n  j e o p a r d y  o f  m a s s

1 3  d i s p l a c e m e n t  i n  2 0 L 9 ?  H o w  c a n  w e  l e t  a  m a j o r

L4  monopo ly  l i ke  Exe lon  come here  and cause mass

1 5  d i s p l a c e m e n t  f o r  o u r  r e s i d e n t s .  , J u s t  b e c a u s e

1 6  t h e  m a y o r  a g r e e s  a n d  t h e  g o v e r n m e n t  s a y s  i t ' s  a

I 7  s e t t l e m e n t  d o e s n ' t  m e a n  i t  i s .  W i l l  a q r e e d  a n d

1 8  a  p a y  t o  p l a y  s y s t e m  c o n t i n u e  i n  D . C .

19 Mos t  c i t i zens  i nc lud ing  you  mus t  a I I

20  ag ree  tha t  t h i s  se t t l emen t  i s  no t  accep tab le .

2L  I t  i s  a  r i po f f  o f  D .C . ' s  vu lne rab le  c i t i zens

22  and  eve ry  e l ec t r i c  o f f i c i a l  w i l l  be  pa id  by
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1  P e p c o  a t  e l e c t i o n  t i m e .  T h e  p a y o f f  w o u 1 d

2  b e  v o t e

CHAIRMAN KANE:  Wrap up .

M S .  R O B I N S O N - P A U L :  T h e y  t o o k  m y

5  f i v e  m i n u t e s .

Th i s  adm in i s t r a t i on  ou t  o f  o f f i ce .

7  S w e e p  t h e  o f  f i c i a l - s  o u t  t h e  d o o r .

B

9  you  a I I .

10

CHAIRMAN KANE:  Thank vou.  Thank

M a r y  B e t h  t o  t h e  s e c r e t a r y  r i g h t

1 1  t h e r e ,  t h e  y o u n g  I a d y  a t  t h e  d o o r .  M a r y  B e t h

1 2  O ' Q u i n n ,  M a r c i a  R u c k e r ,  R e n e e  B o w s e r ,  E r i c

1 3  E v a n s ,  J e s s e  L o v e I I ,  A r r i n g t o n  D i x o n  i s  h e r e .

1 4  G l e n  O ' G i l v i e ,  G e o r g e  F e n d e r s o n .  W e  h a v e  f o u r

1 5  p e o p l e .

I O

I 1

L e t ' s  s t a r t  w i t h  M a r c i a  R u c k e r .

M S .  R U C K E R :  M v  n a m e  i s  M a r c i a

1 8  R u c k e r .  I ' m  h e r e  a s  a n  i n d i v i d u a l .  T h a n k  v o u

' l  q  F a r  f  h a  n ^ n ^ r f  r r n i  l -  r rv v - v v

20 I  w a n t  t o  r a i s e  a  q u e s t i o n  t h a t  I

2 L  h a v e n ' t  y e t  h e a r d  d i s c u s s e d  i n  t h i s  w h o l - e

2 2  d e b a t e .  E x e l o n  i n  i t s  s h o r t  1 5  v e a r s  o f
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l -  e x i s t e n c e  h a s  a c q u i r e d  a l m o s t  a  q u a r t e r  o f  a l l

2  A m e r i c a n  n u c l e a r  p l a n t s ,  2 3  t o  b e  e x a c t .  f ' m

3  h e r e  t o  a s k  t h e  c o m m i s s i o n  t o  l o o k  m o r e  c l o s e l y

4  a t  w h a t  t h a t  m e a n s  f o r  D i s t r i c t  o f  C o l - u m b i a

5  r a t e p a y e r s  a n d  t o  t h e  m a n y  p r o m i s e s  t h a t  E x e l o n

6  h a s  m a d e .  T h e  i s s u e  i s  a  f e d e r a l -  l a w ,  a  r a t h e r

7  complex  one,  and I  hope you w i l l  g ive  me some

B  t i m e  t o  t a l k  a b o u t  t h i s .  I t  m a k e s  t h e  e n t i r e

9  n u c l e a r  i n d u s t r y  l i a b l e  f o r  a n y  a c c i d e n t  a t  a n y

l - 0  c o m m e r c i a l  n u c l e a r  p l a n t s  i n  t h e  U n i t e d  S t a t e s .

1 1  H o w  m u c h  e a c h  n u c l e a r  p o w e r  c o m p a n y  p a y s

12 depends on  the  number  o f  p lan ts  i t  owns and

1 3  E x e l - o n  h a s  t h e  l - i o n ' s  s h a r e .

L4 T h e  I a w  d o e s  p u t  a  l - i m i t  o n  t h e

15  l i ab i l i t y  o f  t he  nuc lea r  i ndus t r y .  I n

L6  exchange ,  i t  r equ i res  two  th ings  o f  t he

I7  co rpo ra t i ons  tha t  own  the  p lan ts .

I 6 F i r s t ,  e a c h  n u c l e a r  p o w e r  c o m p a n y

1 9  h a s  t o  b u y  t h e  m a x i m u m  a m o u n t  o f  I i a b i l i t y

2 0  i n s u r a n c e  t h a t  t h e  m a r k e t  w i l l  i s s u e  w h i c h  i s

2 I  n o w  $ 3 0 0  m i l l i o n .  H o w e v e r ,  t h e r e  h a v e  b e e n  5 1

2 2  c o m m e r c i a l  n u c l e a r  p l a n t s  t h a t  h a d  a c c i d e n t s  i n
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l -  t he  Un i t ed  S ta tes  and  i n  seve ra l ,  l i ab i l i t y  r an

2  we l l  ove r  $300  n i l l i on .  Above  300  m i l l i on ,  t he

3  nuc lea r  i ndus t r v  as  a  who le  becomes  i t s  own

4  i nsu rance  poo l .

5  So  he re  i s  t he  a r i t hme t i c  rough ly .

6  The re  a re  nuances  tha t  a re  i nd i ca ted  on  mv

7  no tes .  Above  the  300  m i l l - i on ,  t he  l -aw  L im i t s

8  t he  t o ta l  l i ab i l i t y  t o  L0 .7  b i f l i on  o r  100 .6

9  m i l l i on  pe r  r eac to r .  S ince  Exe lon  has  23

10  reac to r s ,  Exe lon  cou ld  have  I i ab i t i t y  o f

11  $2 .3  b i l l i on  p l us ,  and  i t ' s  impo r tan t  t o  no te

12  t ha t  t he re  i sn ' t  any  2 .3  b i l l i on  pu t  as i de

13  somewhere .  The re  i s  j us t  a  p romj -se  to  pay

L4  wha teve r  amoun t  i s  needed  ove r  a  ten -vea r

15  pe r iod  whenever  i t  becomes  necessa ry .

1 -6  In  the  Un i ted  S ta tes r  w€  have  had

1-7  nuc l -ea r  reac to r  acc iden ts  a t  t he  ra te  o f  abou t

l -B  one  a  yea r  and  so  fa r ,  t he  marke t  and  nuc lea r

t 9  i ndus t r y  i nsu rance  poo1s ,  t he  l i ab i l i t y  poo l s

20  have  cove red  t he  cos t s .  Bu t  f o r  r e fe rence ,

2L  tha t  we  hope  neve r  have  someth ing  I i ke

22  Fukush ima .  Cos t  t he re  came  to  5140  b i l l i on .
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1  I n  o t h e r  w o r d s ,  i t  i s  n o t

2  u n r e a s o n a b l e  t o  t a k e  n o t e  t h a t  E x e l o n  m a y  v e r y

3  w e l l  a t  s o m e  p o i n t  b e  o n  t h e  h o o k  f o r  m o r e  t h a n

4  $ 3 0  b i l l i o n .  T h e s e  a r e  s t a g g e r i n g  a m o u n t s ,  s o

5  I  u r g e  t h e  c o m m i s s i o n  t o  i n s i s t  t h a t  E x e l - o n

6  a n s w e r  o n e  g u e s t i o n .

7  W h e n  t h e r e  i s  a  n u c l e a r  r e a c t o r

8  a c c i d e n t  i n  A r i z o n a  o r  C a l i f o r n i a  o r  N e w  Y o r k

9  o r  F l o r i d a  o r  M a r y l a n d ,  w h a t  w i l - I  E x e l o n  e x p e c t

1 0  f r o m  D . C .  r a t e p a y e r s ?  I t  d o e s n ' t  h a v e  t o  b e

1 1  t h e i r  p l a n t s  m i n d  y o u ,  k e e p  t h a t  i n  m i n d .  A n y

1 2  p l a n t .  I  t h i n k  t h e y  w i l l  e x p e c t  u s  t o  p a y  t h e

1 3  h u g e  r a t e  i n c r e a s e s  t h a t  w o u l d  k e e p  E x e l o n  i n

1 4  t h e  b l a c k .  T h e i r  r i s k  i s  t o o  g r e a t  f o r  u s .

L 5  I  a s k  t h a t  t h e  c o m m i s s i o n e r s  t o

1 6  r e j e c t  a n y  r o l e  f o r  E x e l o n  i n  t h e  D i s t r j - c t  o f

L 7  C o l u m b i a .  T h a n k  v o u .

18  CHAIRMAN KANE:  Thank you very  much,

1 9  M s .  R u c k e r .  M r .  L o v e l I ?

2 0  M R .  L O V E L L :  T h a n k  y o u .  M y  n a m e  i s

2 L  J e f f  C .  L o v e l l .  I ' m  a  r e s i d e n t  o f  F o r e s t

2 2  H i I l s .
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1  I 'm  he re  t o  r eg i s te r  my  oppos i t i on

2  t o  Exe l -on ' s  enhanced  b id .  I  be l i eve  t odav ' s

3  enhanced  b id  rema ins  essen t i a l l v  t he  same as

4  be fo re ,  i n  unaccep tab l y  l a rge  r i s k  f o r  a  f ew

5  sma l l  sho r t - t e rm bene f i t s  i n  re tu rn  fo r  a  ma io r

6  co rpo ra t i on  wh ich  i s  conce rned  p r imar i l y  w i th

7 maximLzLng prof i ts  and expanding in to as many

8  new marke ts  as  thev  can .

9  The  PSC conc luded  i n  i t s  Auqus t

10  ru l i ng  t . ha t  Exe lon  sa t i s f i ed  v i r t ua l l y  none  o f

11  the  seven  fac to rs  under  cons ide ra t i on  on  the

L2  bene f i c i a l  ha rm fu l  sca le .  Pe rhaps  mos t

13  impor tan t  t o  my  m ind  were  the  commiss ion ' s

14  conc lus i ons  rega rd ing  e l ec t r i c i t y  r a tes  f o r

15  D .  C .  r es i den t s .  The  PSC re ' i ec ted

1 "6  Exe lon -Pepco ' s  a rgumen ts ,  quo te ,  t he  j o i n t

L7  app l i can ts  asse r t  t ha t  t he  p roposed  merge r  w i l l

18  resu l - t  1n  ra tepaye rs  pay ing  fower  ra tes  than

19  they  wou ld  pay  absen t  t he  p roposed  merge r  and

20  bene f i t i ng  f rom add i t i ona l  syne rgy  sav ings .

21 ,  The  reco rd  does  no t  suppor t  t h i s

22  asse r t i on .  We  conc lude  t ha t  app l i can t ' s

I J A
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1 -  p roposa l  essen t i a l l y  ensu res  t ha t  j o i n t

2  app l i can ts  and  the i r  sha reho lde rs  w i I l  cove r

3  t he i r  t r ans i t i on  cos t s  wh i l e  s lmu l t aneous l y

4  sh i f t i ng  to  ra tepaye rs  the  r i sk  tha t .  t he

5  p romised  syne rg ies  w i l l -  ac tua f l y  be  ach ieved .

6  I '  m  pa r t i cu la r l y  d i sappo in ted  tha t  Exe Ion  chose

7  on l y  to  de lay  ra te  i nc reases  a l l ow ing  fo r

B  cumu la t i ve  ra te  i nc reases  l a te r  ra the r  t han

9  t ru l y  f reez ing  ra tes  fo r  cus tomers  i n  i t s

10  enhanced  b id .

11  A  second  impor tan t  po in t ,  i nves tmen t

L2  i n  good  D .C .  j obs  rema ins  l ack i ng .  The  PSC

13  conc l -uded  - -  no ted  i n  i t s  Augus t  ru l i ng  tha t

14  they  had  seen  a  good  dea l  o f  con fus ing  j ob

15  c rea t i on  numbers  f rom Exe lon ,  bu t  u l t ima te l y

16  conc luded  tha t  t he  d i s t r i c t  wou l -d  be  un l i ke l v

L7  t o  see  more  t han  pe rhaps  100  t o  150  new

1B fu l1 - t ime  jobs .  The  se t t l emen t  announced ,  bu t

19  the  mayor  no tes  on l y  tha t  Exe lon  w i l l ,  quo te ,

20  use  bes t  e f fo r t s  t o  h i re  a t  l eas t  L02  un ion

2 t  wo rke rs .

22  A  th i rd  impor tan t  po in t  conce rns
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1  fu tu re  i nves tmen ts  i n  renewab le  ene rgy

2  i n f r as t ruc tu re  i n  D .C .  Exe lon ' s  enhanced  b id

3  asse r t s  t ha t  t he  company  w i l l  wo rk  to  p roduce

4  up  to  ten  megawat t s  o f  so la r  ene rgy  and  use  i t s

5  bes t  e f fo r t s  t o  pu rchase  100  megawat t s  o f  w ind

6  ene rgy ,  wh i l e ,  quo te ,  rese rv ing  the  r i gh t  t o

7  make  no  award ,  unquo te ,  L f  i t  f i nds  tha t  t he ,

8  quo te ,  qua l i f y i ng  p roposa ls  do  no t  rep resen t

9  the  bes t  va lue  to  Exe lon .  So  the re  i s  no  t ru l v

10  b ind ing  commj - tmen t  he re  e i t he r .

11 A n o t h e r  i s s u e  i s  s o - c a l l e d  r a t e

L 2  f e n c i n g .  E x e l o n ' s  m u l t i p l e  o p e r a t i o n s  c a n

1 3  m i t i g a t e  b u t  w i I I  h a r d l y  r e s o l v e  t h e  c o n f l i c t s

L 4  t h e  i n h e r e n t  c o n f l i c t  o f  i n t e r e s t  n o t e d  b v

1 5  t h e  c o m m i s s i o n  p a r t i c u l a r l y  w i t h o u t  c l e a r

1 6  s t a n d a r d s  f o r  e n f o r c e m e n t  a n d  f o r  r e m e d i e s  f o r

L 1  v i o l a t i o n s .  S o  t h e s e  i s s u e s  a I I  r e m a i n .

I b At a min imum, I  take f rom al - I  o f

1 9  t h e s e  a r g u m e n t s  t h a t  t h e  c o m m i s s i o n  h a s

2 0  u n c o v e r e d  i n  a l l  o f  i t s  d e l i b e r a t i o n s  t h a t

2 L  t h e r e  i s  n o  q o o d  r e a s o n  t o  c o n c l u d e  t h a t  a

2 2  l a r g e  n a t i o n a l  e n e r g y  c o m p a n y  w i l l  b e  s u p e r i o r
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1 t .o  our  own l -ocal -  energy company.  What  c lear

2  bene f i t  f r om approv ing  th i s  merge r ,  whe the r  i n

3  te rms  o f  renewab le  ene rgy  goa ls ,  new jobs  o r

4  o the r  l oca I  economic  i nves tmen t  o r  improv ing

5  cos t s  f o r  r a tepaye rs ,  bas i ca l l y  none ,  none  and

6  none .

Exe l -on ' s  p r i o r i t i e s ,  na t i ona l

B  expans ion ,  acqu i s i t i on  and  i nc reas ing  p ro f i t s

9  a re  s imp l y  no t  D .C .  p r i o r i t i e s ,  and  Exe lon  has

10  chosen  to  make  no t  t o  make  the  s iqn i f i can t

11  i nves tmen ts  i n  t he  peop le  and  i n f ras t ruc tu re  o f

L2  D .C .  t ha t  shou ld  be  requ i red  o f  any  co rpo ra t i on

13  seek ing  owne rsh ip  i n  ou r  u t i l i t y .  Thank  you .

I 4 CHAIRMAN KANE:  Thank you very  much,

1 5  M r .  L o v e 1 1 .  M r .  D i x o n .

1 6 M R .  D I X O N :  M y  n a m e  i s  A r r i n g t o n

1 1  D i x o n  a n d  f ' m  p l e a s e d  t o  b e  b e f o r e  y o u .  F i r s t

1 8  o f  a l l ,  I  w a n t  t o  t h a n k  y o u ,  B e t t y  A n n  a n d

1 g  r : h a i  r -  a n r l  t h e  c o m m i s s i o n  a n d  t h e  c o m m i s s i o n

2 0  s t a f f  f o r  a  l - o t  o f  h a r d  w o r k .  I  h a v e  s a t  i n

2 I  f r o n t  o f  t h e s e  k i n d s  o f  f o r u m s  b e f o r e  a n d  m a n v

2 2  h o u r s  a s  v o u  a r e  n o w .
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I  c o m e  t o  y o u  w e a r i n g  a  l o t  o f  h a t s

2  } : L s t o r i c a l - l y  b u t  c u r r e n t l y ,  f  r m  h e r e

3  b a s i c a l l y ,  m o r e  t h a n  a n y t h i n g  e l s e r  d s  a  W a r d  B

4  r e s i d e n t  b u t  a l s o  a s  a  b u s i n e s s  o w n e r .  M v

5  c o m p a n y ,  A D A ,  I n c . ,  i s  a  3 O - y e a r  I T  f i r m ,  w e  d o

6  a 1 l  f e d e r a l  w o r k .  W e  d o n ' t  d o  a n v  1 o c a l  w o r k

7  a t  t h i s  t i m e  a n d  h a v e  n o t .  W e  d o  r e l v  o n

B  e l e c t r i c i t y  v e r y  s i g n i f i c a n t l y  b e c a u s e  w e  a r e  a

9  c o m p u t e r - b a s e d  o p e r a t i o n .  I  h a v e  o v e r  a

1 0  h u n d r e d  p e o p l e  t h a t  w o r k  f o r  m e  o r  m o r e .  V [ e

I I  h a v e  t h e  - -  b u i L t  m y  c o m p a n y  i n t o  a

t 2  m u l t i - m i I I i o n  d o l I a r  b u s i n e s s .  T h e s e  a r e  n o t

1 3  o f t e n  k n o w n  b y  p e o p l e  b e c a u s e  t h e y  s e e  m e  a s

1 4  a n o t h e r  a c t i v i s t  e a s t  o f  t h e  r i v e r ,  w i t h  t h e

1 5  A n a c o s t i a  C o o r d i n a t i n g  C o u n c i l ,  t h a t  I ' m  n o t

1 6  s p e a k i n g  f o r  a t  t h i s  t i m e .

L'7 I  w a n t  t o  s u b m i t ,  f i r s t  o f  a l l ,

18  resu r face  my  tes t imony  tha t  f  qave  i n  January

19  and  po in t  t o  i t  because  I  t h ink  tha t  I

20  i nd i ca ted  i n  i t  I  wou ld  hope  the  Pub l i c  Se rv i ce

2 I  Commiss ion  and  t he  peop le ' s  counse l  and  o the r

22  pa r t i es  i nc lud ing  the  mayor  wou ld  come toge the r
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1  a n d  l - o o k  f o r  a s  m u c h  a s  t h e v  c o u l d  t o

2  s t r e n g t h e n  t h e  e x i s t i n g  p r o p o s a l  a n d  t o  d e a l

3  w i t h  i s s u e s  t h a t  v o u  f o l k s  h a v e  r a i s e d  f r o m  t h e

4  c o m m i s s i o n .  I  b e l i e v e  t h e v  h a v e  m a d e  a

5  g o o d - f a i t h  e f f o r t  i n  d o i n g  t h a t  a n d  I  b e l i e v e

6  t h a t  t h e y  h a v e ,  i n  f a c t ,  e n h a n c e d  a n d  a d d r e s s e d

7  t h o s e  i s s u e s  w h i c h  i s  t h e  w a y  t h e  p r o c e s s

8  s h o u l d  w o r k .  f  c o m e  t o  y o u  t o d a y  t h o u g h  t o

9  s a y ,  p l e a s e  g o  f o r w a r d  w i t h  w h a t  y o u  h a v e  n o w .

1 - 0  I  t h i n k  t h a t  i t  w i l l  m e a n  m o r e  r e l i a b l e

1 - 1  e l e c t r i c i t v .  I  d o  b e l - i e v e  i t  o f f e r s

1 2  o p p o r t u n i t i e s  f o r  t h e  c o m m u n i t y  t h a t  w e  d o  n o t

1 3  h a v e  n o w ,  a n d  t h e r e  a r e  b e n e f i t s  t h a t  f l o w  b o t h

1 4  t o  b u s i n e s s e s  a n d  p o s s i b l y  t o  t h e  c o m m u n i t y  a t

1 5  l a r g e ,  a n d  I  a s k  a  v e r y  s e r i o u s  q u e s t i o n .

1 6 T f  t h i s  d o e s  n o t  g o  f o r w a r d ,  w h a t  d o

I 7  o the r  peop le  who  t es t i f y  o f f e r  i n  r e tu rn?  I

18  don ' t  t h ink  the re  was  any  conmi tmen t  t ha t  we

1 -9  ge t  t ha t  t hey  w i l l  b r i ng  any th i ng  be t t e r .  I ' ve

20  hea rd  o f  i deas  o f  buy ing  the  company  and

21 ,  bu i t d i ng  ou r  u t i l i t i e s ,  a  l o t  o f  ve r y ,  ve r y

22  i n te res t i ng  i deas ,  bu t  f  don ' t  t h i nk  rh r r  t - ho r r
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L  a r e  a s  m e a n i n q f u l  a n d  s o l i d  a s  w h a t  w e  h a v e

2  b e f o r e  u s .

I  w o u l - d  a l s o  w a n t  t o  p o i n t  o u t  t h a t

4  w e  c a n n o t r  d s  w e  a r e  d r i v e n  n a t i o n a l l y  a n d

5  i n t e r n a t i o n a l l y ,  b e  d i r e c t e d  b y  f e a r ,  d o u b t  a n d

6  l a c k  o f  f a i t h  i n  o u r  g o v e r n m e n t  s t r u c t u r e s .  I

7  t h i n k  t h e r e  i s  a  l o t  o f  a c c u s a t i o n s  a n d

B  a s s u m p t i o n s  b e i n g  m a d e  t h a t  a r e  n o t  n e c e s s a r i l y

9  a c c u r a t e ,  b u t  t y p i c a l l y  d r a w  t h e  f e a r  o u t  o f  u s

10 about  chanqe tha t  we have to  have to  move

1 1  f o r w a r d ,  s o  a g a i n ,  I  s u p p o r t  t h i s  m e r g e r  a n d  I

L 2  h o p e  y o u  a I I  w i I I  f i n d  i t  i n  y o u r  h e a r t s  t o  d o

1 - 3  t h a t .  I  h o p e  a n d  I  b e l i e v e  i t  w i l - l  w o r k  t o  t h e

7 4  b e t t e r m e n t  o f  o u r  c o m m u n i t y .  T h a n k  y o u  v e r y

1 5  m u c h .

I O CHAIRMAN KANE:  Thank vou verv  much.

L 7  M r .  O q i l v i e .

I d M R .  O G I L V I E :  G o o d  a f t e r n o o n .  M V

L 9  n a m e  i s  G l - e n  O q i l v i e  a n d  I f  m  C E O  o f  t h e  C e n t e r

2 0  f o r  N o n p r o f i t  A d v a n c e m e n t .  W e  a r e  a n

2 t  a s s o c i a t . i o n  o f  n e a r l y  1 , 0 0 0  o r g a n i z a t i o n s

2 2  l o c a t e d  i n  s e r v i n g  c h i l d r e n ,  y o u t h ,  f a m i l i e s  i n

Capital Reporting Company
Formal Case No. 1119 11-17-2015

(866) M8 - DEPO
www.CapitalReportingcompany.com @ 2015



161

1  c o m m u n i t i e s  i n  t h e  D i s t r i c t  o f  C o l u m b i a ,  P r i n c e

2  G e o r g e ' s  a n d  M o n t g o m e r y  C o u n t y  i n  M a r y l a n d  a n d

3  t h r o u g h o u t  t h e  C o m m o n w e a l t h  o f  V i r g i n i a .

4  T ' m  d e l i g h t e d  t o  t e s t i f y  t o d a y  i n

5  s u p p o r t  o f  t h e  P e p c o - E x e l o n  m e r g e r  a n d  p l e a s e d

6  t o  s h a r e  t h a t  o v e r  4 0 0  o f  t h e  C e n t e r  f o r

7  N o n p r o f i t  A d v a n c e m e n t r s  m e m b e r  n o n p r o f i t s  a r e

B  l o c a t e d  r i q h t  h e r e  i n  t h e  D i s t r i c t  o f  C o l u m b i a .

9  T h e  c e n t e r  h e l p s  n o n p r o f i t s  a c h i e v e  t h e i r

1 0  m i s s i o n s  b y  p r o v i d i n g  t r a i n i n g  a n d  c a p a c i t y

1 1  b u i l d i n g  a n d  t e c h n i c a l  a s s i s t a n c e  p r o g r a m s .  W e

1 2  a l s o  p r o v i d e  a d v o c a c y  t o  e n s u r e  s o l i d

1 3  p a r t n e r s h i p s  w i t h  g o v e r n m e n t  a n d  g r o u p  b u y i n g

I 4  p o w e r  t o  p r o v i d e  h i g h  q u a l i t y  a d m i n i s t r a t i v e

1 5  s e r v i c e s  a t  a  r e a s o n a b l e  c o s t .  W e  h a v e  b e e n

1 , 6  o p e r a t i n g  s u c c e s s f u l l y  i n  t h e  D i s t r i c t  o f

1 , 1  C o l u m b i a  f o r  3 6  y e a r s .  A n d  o u r  g o a l  i s  t o

1 8  e n s u r e  t h a t  a l l  n o n p r o f i t s  a r e  p e r f o r m i n g

L 9  e x c e p t i o n a l l y  w e l l  a n d  a c c o m p l i s h i n g  t h e

2 0  g r e a t e s t  p o s s i b l e  o u t c o m e s .

2 L  A s  y o u ' v e  h e a r d  f r o m  o t h e r s  t o d a y

2 2  t h a t  P e p c o - E x e I o n ' s  m e r g e r  f i t s  s q u a r e l y  a m o n g
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1  t h e  i n t e r e s t s  o f  a I I  c o m m u n i t y  s t a k e h o l d e r s ,

2  g i v e n  P e p c o ' s  l o n g  h i s t o r y  o f  s e r v i n g  t h e

3  c o m m u n i t y  a n d  t h e  b e n e f i t s  t . h e  m e r g e r  w i I I

4  p r o v i d e .  T h e  s e t t l e m e n t  w i I l  d e l i v e r

5  $ 7 8  m i l l i o n  f o r  t h e  d i s t r i c t  a n d  w i I I  p r o v i d e

6  a s s i s l a n c e  f o r  l o w  i n c o m e  c u s t o m e r s .  I t  w i l l

7  p r o v i d e  f o r  a  c l e a n e r  a n d  g r e e n e r  D . C .  a n d

8  i n v e s t m e n t s  i n  l o c a l  i o b s  a n d  t h e  l o c a l

9  e c o n o m y .

1 0  O u r  n o n p r o f i t  o r g a n i z a t i o n s  h a v e

1 1  c o n s i s t e n t l y  l e v e r a g e d  i n v e s t m e n t s  f o r  t h e

L 2  b e n e f i t  o f  r e s i d e n t s .  W e  e n g a g e  v o l u n t e e r s ,  w e

1 3  e n g a g e  c o r p o r a t i o n s  a n d  f o u n d a t i o n s  a n d  p a r t n e r

1 4  w i t h  g o v e r n m e n t  t o  m a n a g e  t h e  c o n s i s t e n t l y

1 - 5  i n c r e a s i n g  n e e d  f o r  s e r v i c e s .  T h e  m e r g e r

t 6  p r o v i s i o n s  f o r  o u r  m o s t  t h e  m e r g e r  p r o v i d e s

t 7  r e s o u r c e s  f o r  o u r  m o s t  v u l n e r a b l e  r e s i d e n t s ,

1 8  t h e  f o c u s  o n  o u r  e n v i r o n m e n t  a n d  a  q r e e n e r  D . C .

1 9  A n d  j o b s  a r e  a l - 1  a p p r e c i a t e d  a n d

2 0  n e c e s s a r y  t o  e n s u r e  s t r o n g e r  c o m m u n i t i e s .

2 I  W e  a r e  a l - l  p l - e a s e d  t o  r e a l i z e  t h a t

2 2  t h e  v o i c e s  o f  o u r  r e s i d e n t s  h a v e  b e e n  h e a r d
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1  w i t h  more  t han  25 ,000  s i gn lng  a  pedes t r j - an  t o

2  suppor t  t he  merge r  and  se t t l emen t .

T h e  s e t t l e m e n t  p r o m o t e s  I o c a l  i o b s

4  a n d  w o r k f o r c e  d e v e l o p m e n t ,  c o m m i t t i n g  $ 5 . 2

5  m i l l i o n  w h i c h  w i I I  d i r e c t l y  s u p p o r t  t h e  e n d  o f

6  a n  u n e m p l o y m e n t  c h a l l e n g e  w e  a r e  a l l  c o n c e r n e d

7  a b o u t .

We heard  f rom an  ea r l - i e r  t es t imonv

9  t ha t  D .C .  cu r ren t l y  has  t he  f ou r t h  h i ghes t

10 unemployment  rate in  the country .  And I  do

11  be l i eve  t ha t  t h i s  w i l l  f i t  squa re l y  i n

L2  reso l v i ng  and  add ress ing  t ha t  i s sue .

13 I n  a d d i t i o n ,  P e p c o  w i l l  h i r e  m o r e

L4  t han  100  un ion  members  i n  t he  d i s t r i c t .  We  a re

15  i n  suppor t  o f  t he  Pepco-Exe l -on  merge r  and  i n

16  need  o f  t hese  bene f i t s ,  bu t  we  can  on l y  make

I ' 7  p rog ress  i f  t he  Pub I i c  Se rv i ces  Commiss ion

L8  app roves  the  merge r .

L Y We hope that  the merger  set t lement

20  w i l l  be  app roved  fo r  t he  bene f i t  o f  t he  peop le

21 ,  and  commun i t i es  i n  t he  D is t r i c t  o f  Co lumb ia .

22  We  a l so  ho ld  squa re l y  t he  h i s t o r y  and
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1-  repu ta t i on  tha t  Pepco  has  i nves t i ng  i n  t he

2  commun i t y  and  rea l i ze  t ha t  i t  i s ,  i n  f ac t ,

3  unmatched and cannot  be over looked as ev idence

4  tha t  t he  same w i l l  con t i nue  under  the  merse r

5  and  se t t l emen t .

W i t h  t h a t  I ' d  l i k e  t o ,  o n c e  a g a i n ,

7  a p p e a l  t o  t h i s  c o m m i s s i o n  t o  l o o k  f a v o r a b l y

B  u p o n  t h e  m e r g e r  a n d  s e t t l e m e n t  a n d  r e a l i z e  t h e

9  b e n e f i t  t h a t  i t  w i I I  p r o v i d e  f o r  t h e  c o m m u n i t y

1 0  a t  l a r g e .  T h a n k  y o u .

t 1 CHAIRMAN KANE:  Thank you very  much,

L 2  M r .  O ' G i l v i e .

1 3  T h a n k  y o u  a I I .

t 4  D a l e  B a n n o n .

15

I O

M R .  B A N N O N :  Y e s .

C H A I R M A N  K A N E :  N o .  4 0 .  G e o r s e

L- l  Fenderson ,  Pedro  A l fonso ,  Shavon  Smi th ,  Bonn ie

18  Foge l ,  An thony  D ink ins ,  Ma t t h i as  Paus t i an ,

1 ,9  Char les  Sh ipp ,  A rmen tha  M ike  Cru i se ,  She lo re

20  Ann  W i I I i ams .

2 t  Ms .  C ru i se?

22 M S .  C R U I S E :  Y e s .
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L

2  Dav i s .

3

4

5

6

?  r ] nAaa

B

9

10  good .

11

I2

l _ J

CHAIRMAN KANE:  Yvonne R ice ,  Jan ice

M s .  R i c e ?

M S .  R I C E :  Y e s .

C H A I R M A N  K A N E :  O k a y .  T h a n k  y o u .

G l o r i a  H i g h t o w e r ,  H a r r y  W i n g o ,  N i n a

M s .  J o s h i  a l r e a d y  a p p e a r e d .

D r .  K a r I  R e i d .  D r .  R e i d ?  V e r v

A l I  r i gh t .  M r .  Bannon .

MR.  BANNON:  Yes .

Good  a f te rnoon ,  Madam Cha i rman  and

14  commiss ion  members .

15 M y  n a m e  i s  D a I e  B a n n o n .  I  c u r r e n t l y

15  se rve  as  the  execu t i ve  d i rec to r  f o r  t he

I ' 7  Sa lva t i on  A rmy  Na t iona l  Cap i ta l  Reg ion ,  wh ich

1 -8  i nc l -udes  the  en t i re  D is t r i c t  o f  Co lumb ia ,

L9  Mon tgomery  Coun ty ,  P r ince  George ' s  Coun ty  and

20  No r the rn  V i rq i n i a .

2L O u r  o r g a n i z a t i o n  h a s  b e e n  s e r v i n g

2 2  o t h e r s  i n  n e e d  i n  t h i s  r e q i o n  s i n c e  L 8 8 0 .  A n d
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1  t h i s  yea r  we  ce leb ra te  130  yea rs  o f  se r v i ce .

The  Sa lva t i on  A rmv  i s  an

3  i n te rna t i ona l  movemen t  as  an  evange l i ca l  pa r t

4  o f  t he  Un i ve rsa l  Ch r i s t i an  Chu rch .  Ou r  m iss i on

5  i s  t o  p reach  the  gospe l  o f  Ch r i s t  and  to  mee t

6  human  needs  i n  h i s  name w i thou t  d i sc r im ina t i on .

7  Las t  yea r  i n  t h i s  r eg ion  we  se rved  ove r  76 ,000

B  res iden t s .

O u r  s e r v i c e s  i n c l u d e  e m e r g e n c v

1 - 0  a s s i s t a n c e  t o  f a m i l i e s  t h r o u g h  r e n t ,  m o r t g a g e ,

1 1  u t i l i t y  p a y m e n t s  s o  t h a t  f a m i l i e s  s t r u g g l i n g  t o

1 2  m a k e  e n d s  m e e t  f i n a n c i a l l y  c a n  s t a y  i n  t h e i r

1 3  h o m e s .

L 4 T h e  S a l v a t i o n  A r m v  G r a t e  P a t r o l -

1 5  f e e d s  t h e  h o m e l e s s  m e n  a n d  w o m e n  l i v i n g  o n  t h e

1 6  s t r e e t s  w h i l e  p r o v i d i n g  c a s e  m a n a g e m e n t  t o  m o v e

l 7  t h e m  f r o m  h o m e l e s s n e s s  i n t o  s h e l t e r  o r

1 B  p e r m a n e n t  h o u s i n g .  W e  a l s o  o f f e r  t r a n s i t i o n a l

1 9  h o u s i n g  t h r o u g h  o u r  T u r n i n g  P o i n t  C e n t e r  f o r

2 0  W o m e n  a n d  C h i l d r e n .  A n d  w e  o f f e r  s u b s t a n c e

2 I  a b u s e  t r e a t m e n t  t h r o u g h  t h e  S a l v a t i o n  A r m y

2 2  H a r b o r  L i g h t  C e n t e r  i n  t h e  d i s t r i c t  f o r  u p  t o
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1  136  men  and  woman  s t rugg l i ng  to  ove rcome

2  add i c t i on .

Y o u  m a v  a l s o  k n o w  o u r  o r q a n i z a t i o n

4  t h r o u g h  o u r  H o l i d a y  A s s i s t a n c e  P r o g r a m  w h e r e

5  t h o u s a n d s  o f  c h i l d r e n  f r o m  t h e  D i s t r i c t  o f

6  C o l u m b i a  a r e  p r o v i d e d  w i t h  t o y s ,  c l o t h e s  - -  a n d

7  c l o t h e s  e a c h  h o l i d a y  s e a s o n ,  m a k i n g  t h e

8  h o l i d a y s  a  l i t t l e  b r i g h t e r  f o r  f a m i l i e s  l i v i n g

9  i n  p o v e r t y .

10 Las t l y ,  i n  t imes  o f  d i sas te r ,  t he

11  Sa lva t i on  A rmy  i s  one  o f  t he  f i r s t  agenc ies  on

L2  the  scene  and  l as t  t o  l eave ,  suppor t i ng  f i r s t

13  responders  and  d i sas te r  v i c t ims  i n  need  o f

14  ass i s tance .

15 I  j o i n  y o u  t h i s  a f t e r n o o n  t o  a s k

16  tha t  t he  D is t r i c t  o f  Co lumb ia  Pub l i c  Se rv i ce

I7  Commiss ion  suppor t  t he  p roposed  merge r  be tween

18  Exe l -on  and  Pepco .

19 P e p c o  h a s  p r o v i d e d  o n g o i n g  s u p p o r t

2 0  t o  t h e  S a l v a t i o n  A r m y  i n  h e l p i n g  o u r

2 L  o r g a n i z a t i o n  s e r v e  t h e  m o s t  d i s a d v a n t a g e d

2 2  p o p u l a t i o n s  i n  t h e  D i s t r i c t  o f  C o l u m b i a .  T h e y
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1  p r o v i d e  a n n u a l  s u p p o r t  t o  t h e  S a l - v a t i o n  A r m y ' s

2  S e a s o n  A s s i s t a n c e  P r o g r a m s ,  o u r  A n g e l -  T r e e  a n d

3  o u r  R e d  K e t t l e  C a m p a i g n .

4  E a c h  h o l i d a y  s e a s o n ,  t h o u s a n d s  o f

5  l o c a l  h o u s e h o l d s  b e n e f i t  f r o m  t h e s e  p r o g r a m s  b y

6  r e c e i v i n g  f o o d ,  c l o t h i n g  a n d  t o y s .  D o n a t i o n s

7  c o l l e c t e d  d u r i n g  t h e  R e d  K e t t l e  C a m p a i g n  h e l p s

8  u s  p r o v i d e  e m e r g e n c y  a s s i s t a n c e  t o  o u r

9  communi ty  members  th roughout  the  year .

1 0  P e p c o  i s  a l s o  a  s p o n s o r  o f  o u r  G r a t e

1 1  P a t r o l -  P r o g r a m .  A n d  a n n u a l l y  t h e y  s u p p o r t  o u r

1 2  e m e r g e n c y  s e r v j - c e s  f u n d  f o r  W a r d s  7  a n d  8 .

1 - 3  W e  b e l i e v e  t h a t  a  m e r g e r  w i t h  E x e l o n

1 4  a n d  P e p c o  w i l l  h a v e  a  p o s i t i v e  i m p a c t  o n  t h e

1 5  c o m m u n i t y  t h e  S a l v a t i o n  A r m y  s e r v e s .  A n d  w e

1 6  l o o k  f o r w a r d  t o  p a r t n e r i n g  w i t h  t h i s  n e w  f a m i l y

I 7  o f  b u s i n e s s e s .

1 - B  W e  u n d e r s t a n d  t h a t  P e p c o  c o n t r i b u t e s

1 9  w e l l ,  o v e r  $ 1  m i l l i o n  a n n u a l l y  t o  h e l p  i m p r o v e

2 0  t h e  q u a l i t y  o f  l i f e  o f  o u r  n e i g h b o r s .  W e  a r e

2 l  p l e a s e d  t o  h e a r  o f  E x e l o n ' s  c o m m i t m e n t  t o

2 2  s u p p o r t  c h a r i t a b l e  o r g a n i z a t i o n s  w i t h  a  m i n i m u m
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l -  o f  $19  m i l L i on  ove r  t he  nex t  t en  yea rs .

F ina I I y ,  we  a re  exc i t ed  t ha t

3  add i t i ona l  suppor t  has  been  p ledged  fo r

4  work fo rce  deve lopmen t  and  to  he lp  l ow- income

5  fam i l i es  reduce  the i r  ene rgy  cos t  by  p ledg lng

6  516  m i l l i on  t o  t ha t  e f f o r t .  These  i nves tmen ts

7  th rough  th i s  merge r  w i l l -  he lp  comba t  pove rLy  i n

B  t he  d i s t r i c t  and  w i l l  have  l ong  l as t i ng  impac t .

O r g a n i z a t i o n s  l i k e  t h e  S a l v a t i o n

L0  Army  canno t  ex i s t .  w i thou t  bus inesses  I i ke  Pepco

1-1  and  Exe l -on .  I  t hank  you  fo r  you r  cons ide ra t i on

L2  o f  suppor t i ng  th i s  impor tan t  merge r .  And  I

13  thank  you  fo r  you r  se rv i ce  tha t  you  g i ve  to  the

L4  Pub l i c  Se rv i ce  Commiss ion .

l -5

L6

1 ,1  Bannon .

18

Thank  you  fo r  you r  t ime .

CHAIRMAN KANE: ThanK vou Mr.

M S .  C R U I S E :  G o o d  a f t e r n o o n ,  m y

1 - 9  e s t e e m e d  c o m m i s s i o n e r s .  I  k n o w  v o u ' v e  b e e n

2 0  d o i n g  t h i s  f o r  a  w h i l e  t o d a y .  S o  a n l w a f r  t h a n k

2 I  y o u .

2 2  I  w a n t  t o  s a y  g o o d  a f t e r n o o n ,  a n d
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1 -  t hank  you  fo r  t he  oppor tun i t y  t o  aga in  appear

2  be fo re  you  i n  suppor t  o f  t he  Exe lon -Pepco

3  merge r .

M y  n a m e  i s  A r m e n t h a  M i k e  C r u i s e .  I

5  a m  t h e  p r e s i d e n t  a n d  C E O  o f  t h e  A s p e n  G r o u p .

6  W e  a r e  l o c a t e d  h e a d q u a r t e r e d  i n  S i l v e r

7  S p r i n g .  W e  p r o v i d e  w o r k f o r c e  s e r v i c e s ,

8  i n c l u d i n g  t r a i n i n g ,  f a c i l i t i e s  m a n a g e m e n t  a n d

9  c o n s u l t i n q  s e r v i c e s .

10 I  a m  h e r e  t o d a y  t o  r e a l l y  j u s t  s h a r e

1 1  m y  p e r s o n a l  e x p e r i e n c e  w i t h  E x e l o n ,  b e c a u s e  I

L 2  b e l i e v e  t h e  m e r g e r  w i l l  m e a n  g r e a t e r  e c o n o m i c

1 3  o p p o r t u n i t i e s  f o r  t h e  D . C .  r e g i o n ,  e s p e c i a l l y

1 4  f o r  w o m e n -  a n d  m i n o r i t v - o w n e d  b u s i n e s s e s .

15 I  s a y  t h i s  b e c a u s e  a g a i n ,  b e c a u s e

L6  o f  my  pe rsona l  pos i t i ve  expe r ience  w i th

I7  Ba l t imore  Gas  c  E lec t r i c  a f te r  t he  company

18  merged  w i th  Exe lon .

L J B e f o r e  E x e I o n ,  o u r  c o m p a n y  h a d  t r i e d

20  f o r  yea rs ,  a lmos t  20  yea rs ,  t o  do  bus iness .  We

21,  could not  get  to  ground zero wi th  them. We

22  submi t ted  p roposa l - s .  We  d id  eve ry  b i t  o f
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l -  n e t w o r k i n g  t h a t  w e  c o u l d .  W e  f i n a l l y  g a v e  u p .

Then when Exe lon  came in ,  we were

3  i t  was  a  d i f f e ren t  s t o r y  a l t oge the r .  W i t h i n

4  s i x  mon ths  o f  t he  Exe l -on -BGE merge r ,  ou r

5  company  was  awarded  the  con t rac t  w i th  BG&E,  and

6  we ' ve  been  wo rk i ng  t oge the r  w i t h  t hem s ince .

As  recen t l y  as  th i s  week ,  I  me t  w i th

8  k e y  d e c i s i o n  m a k e r s ,  w h i c h  i s  u n h e a r d  o f ,  w h o

t  h a v e  g i v e n  m e  a c c e s s  t o  t h e  o r g a n i z a t i o n  a n d

1 0  t h e i r  l e a d e r s h i p .

11 On  Oc tobe r  t he  26Lh ,  20L5 ,  t he re  was

L 2  a  c o m m u n i t y  m e e t i n g  w h i c h  a l l  o f  y o u  - -  m a n y  o f

1 3  y o u  a r e  a w a r e  o f  n o n p r o f i t  o r g a n j - z a t i o n s  a n d

1 4  b u s i n e s s  l e a d e r s  a t  t h e  P e p c o  E d i s o n  P l a c e

1 5  G a 1 1 e r y .  D u r i n g  t h i s  m e e t i n g ,  t w o  q u e s t i o n s

L 6  w e r e  r a i s e d  t h a t  I  w o u l d  l i k e  t o  a d d r e s s  i n

L 7  t h i s  t e s t i m o n v .

18 The  f i r s t  ques t i on  was  f rom the

L 9  a u d i e n c e  a b o u t  E x e l o n ' s  c o m m i - t m e n t  t o  m i n o r i t y

2 0  b u s i n e s s e s .  T h e  n o w ,  t h i s  q u e s t i o n  w a s

2 L  r a i s e d  t o  t h e  E x e l o n  l e a d e r s h i p .  T h e  E x e l o n

2 2  l - e a d e r s h i p  d i d  n o t  h a v e  a  c h a n c e  t o  r e s p o n d  t o
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1  i t  because  bus inesses  i n  t he  aud ience  save

2  tes t imony  abou t  t he i r  amaz ing  success  rega rd ing

?  ^ n ^ ^ r f r r n i + i - e s  s i n c e  E x e l o n  t o o k  o v e r .  A n dJ  v y y v ! u u r r ! u J

4  t hese  oppo r tun i t i es ,  aga in ,  t ha t  t hey ' ve  been

5  g i ven  s i nce  t he  merge r .

I  a l s o  s h a r e d  m y  o w n  e x p e r i e n c e

7  a b o u t  h o w  C a l v i n  B u t l e r ,  t h e  C E O  o f  B G & E ,

8  s e l e c t e d  o u r  c o m p a n y  f o r  a  g r o u p  o r  a n

9  o r g a n i z a t i o n  c a l l e d  F o c u s  2 5 ,  w h i c h  i s  v e r y

1 0  p r e s t i g i o u s .  A n d  w h a t  t h a t  p o s i t i o n  d o e s  f o r

1 1  i s  g r o w t h  t r e m e n d o u s  g r o w t h  i n  s c a l e .

1 a
L Z T h e  s e c o n d  q u e s t i o n  t h a t  w a s  r a i s e d

1 3  w a s  a b o u t  p o s t - m e r g e r  a n d  t h e  i m p a c t  t h a t  t h e

t 4  p o s t - m e r g e r  w o u l - d  h a v e  o n  e m p l o y e e s .  I  w a s

1 5  p l e a s e d  t o  a d d r e s s  t h a t  q u e s t i o n  b y  s h a r i n g ,

1 6  a g a i n ,  m y  p e r s o n a l  e x p e r i e n c e .

77 A s  f  s t a t e d  t o  t h e m  a n d  t h e n ,  f ' v e

1 - B  h a d  t h e  o p p o r t u n i t y  t o  v i s i t  t h e  c o r p o r a t e

L 9  h e a d q u a r t e r s  o n  m a n y  o c c a s i o n s  a n d  h a v e

2 0  o b s e r v e d  a n d  h e a r d  f i r s t h a n d  h o w  p l e a s e d

2 I  e m p l o y e e s  a r e  w i t h  t h e  c h a n g e s  t h a t  h a v e  c o m e

2 2  a b o u t  s i n c e  t h e  m e r g e r .  A s  a  m a t t e r  o f  f a c t ,

1,1 2
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1  t h e y  h a v e  e x p r e s s e d  t h e i r  e x c i t e m e n t  a n d  h o p e

2  f o r  a  n e w  a n d  b e t t e r  l e a d e r s h i p .

3  I t  j - s  m o r e  t h a n  c l e a r  t o  m e ,  b a s e d

4  o n  m y  e x p e r i e n c e ,  a g a i n ,  t h a t  E x e l o n  h a s

5  b r o u g h t  t o  B G & E ,  d s  I  k n o w  i t  w i l l  t o  P e p c o ,  a

6  n e w  c o r p o r a t e  c u l t u r e  t h a t  w i l l  b e n e f i t

7  m i n o r i t i e s  a n d  w o m a n .  A n d  e q u a l l y  t h i s

8  c o r p o r a t e  c u l t u r e  i s  v e r y  e n g a g e d  w i t h  t h e

9  i n t e r n a l  e m p l o y e e s .

1 0  I  h e a r d  o f  a  s t o r y  - -  h e a r d  a  s t o r y ,

1 1  a n d  I ' l l  b e  v e r y  b r i e f  w i t h  t h i s  s t o r y ,  w h i l e  I

1 2  w a s  a t  t h e  h e a d q u a r t e r s  a n d  s o m e o n e  s h a r e d  i t

1 3  w i t h  m e .

L 4  T h e y  s a i d  t h a t  t h e r e  w a s  a  l a d y  w h o

1 5  a c t u a l l y  w o r k e d  i n  t h e  o f f i c e  o f  t h e  p r e s i d e n t

1 6  a n d  C E O .  A n d  s h e  w a s  s o  d i l i g e n t  i n  w h a t  i n

1 1  h e r  w o r k  a n d  e a r l y  e v e r y  d a y  a n d  s t a y e d  l a t e .

1 8  A n d  s o  f i n a l l y  t h e  C E O  s a i d ,  " W e I I ,  w h a t  d o  y o u

1 , 9  d o ?  T e I l  m e  a b o u t  t h a t .  "

2 0  A n d  s h e  s a i d  t o  h i m ,  " f ' v e  b e e n  h e r e

2 I  f o r  2 0  y e a r s .  I ' m  a  c o n t r a c t o r . "

2 2  A n d  h e  s a y s ,  " W e l l ,  w h a t  d o  y o u
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1  make? "

2

3

S h e  s a i d ,  " B a s i c a l - 1 y  m i n i m u m  w a g e .  "

S h e  w a s  m a k i n g  h e r  h e r  s a l a r y

4  w a s  v e r y  l o w .  H e  w a s  s o  c o m p e l l e d  a n c .

5  i m p r e s s e d  b y  t h i s  w o m a n  a n d  h e r  d i l i g e n c e ,  h e r

6  c o m m i t m e n t ,  h e r  d e d i c a t i o n ,  a n d  y e t  f e l t

7  empathy  fo r  her ,  he  made her  she became a

B  p e r m a n e n t  e m p l o y e e .  H e r  s a l a r y  d o u b l e d  a n d

9  p o s s i b i l i t y  t r i p l e d .

10 S o  t h a t ' s  t h e  k i n d  o f  c o m m i t m e n t  i n

1 1  t e r m s  o f  l o o k i n g  a t  p e o p l e  a n d  c a r i n g  a b o u t

t 2  p e o p l e  t h a t ,  a g a i n ,  b a s e d  o n  m y  e x p e r i e n c e  a s  a

1 3  b u s i n e s s o w n e r ,  t h a t  I  o b s e r v e d .

T4 So we have t remendous hope fo r  th is

1 5  m e r g e r ,  w h a t  i t  w i I I  m e a n  f o r  m i n o r i t y  a n d

1 6  w o m e n  s u p p l i e r s .  A n d  t h a n k s  t o  E x e l o n ' s

L 7  c o m m i t m e n t ,  w e  t h i n k  t h a t  w i l l  b e c o m e  w e

1 8  k n o w  i t  w i l - I  b e c o m e  a  r e a l i t v  b e c a u s e  I  a m  w i t h

1 9  b u s i n e s s e s  w h o  h a v e  a l r e a d y  e x p e r i e n c e d  w i t h .

Z U F o r  o u r  c o m p a n y  t h e  m e r g e r  w i l l  m e a n

2 t  g r o w i n g  t h e  n u m b e r  o f  o u r  D . C . - b a s e d  e m p l o y e e s

2 2  t r e m e n d o u s l y .  A n d  t h a t  m a j o r  g r o w t h  f o r  a
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1-  company  - -  and  we ' re  j us t  one  company .  And

2  t ha t ' s  ma jo r  g row th  f o r  a  company  l i ke  ou rs .

So  i n  f i n i sh ing  up ,  I  wou ld  s imp ly

4 l ike to  say our  company and other  women- and

5  m ino r i t y -owned  supp l i e rs  u rge  the  commiss ion  to

6  app rove  th i s  merge r .

W h e n  y o u  l o o k  a t  E x e l o n ' s  c o m m i t m e n t

B under  th i s  p roposed  merge r  t o  se rv i ce

9  re l - i ab i l i t y ,  suppor t i ng  the  commun i t y  and

10  p ro tec t  ou r  env i r onmen t ,  i t ' s  c l ea r  t ha t

11  app rov ing  th i s  merge r  t o  me  i s  i n  t he  pub l i c ' s

12  bes t  i n t e res t .

13

L4

15

16

L7

18

I9

T h a n k  y o u  v e r y  m u c h .

CHAIRMAN KANE:  And I  thank  you.

M S .  C R U I S E :  T h a n k  y o u .

C H A I R M A N  K A N E :  M s .  R i c e .

M S .  R I C E :  G o o d  a f t e r n o o n .

C H A I R M A N  K A N E :  G o o d  a f t e r n o o n .

M S .  R I C E :  I  a m  Y v o n n e  R i c e .  A n d  I

2 0  l i v e  i n  V f , a r d  7 .  I ' m  a  s e n i o r  c i t i z e n .  A n d  I

2L  am ac t ive  in  mv church  and the  Deanwood

2 2  R e c r e a t i o n a l  R e c r e a t i o n  C e n t e r .
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1 I  am - -  I  have come today  to  speak

2  i n  s u p p o r t  o f  t h e  P e p c o - E x e l o n  m e r g e r  a n d  t h e

3  b e n e f i t s  t o  t h e  r e s i d e n t s  o f  t h e  D i s t r i c t  o f

4  C o l u m b i a ,  e s p e c i a l l y  t h e  y o u n g  a n d  t h e  o l d .

5  F i r s t ,  t h e  m e r g e r  a d d r e s s e s  a

6  p r o b l e m  w i t . h  o u r  e l e c t r i c i t y  t h a t  w e  h a v e

7  e x p e r i e n c e d  o v e r  t h e  y e a r s :  p o w e r  o u t a g e s .

B  T h e r e  i s  a n  u r q e n t  n e e d  t o  a d d r e s s  t h i s

9  p r o b l e m .  A n d  t h e  s e t t l e m e n t  p r o m i . s e s  b e t t e r

1 0  v i a b i l i t y  a n d  f e w e r  o u t a g e s  b y  r e d u c i n g  t h e

1 1  f r e q u e n c y  a n d  d u r a t i o n  o f  p o w e r  o u t a g e s .

1 , 2  S e c o n d ,  i t ' s  g o i n g  L o  p r o v i d e  g r e a t

1 3  r e l i e f  f o r  c u s t o m e r s  a n d  i n v e s t  $ 1 . 6  m i l l i o n

L 4  f o r  l o w - i n c o m e  e n e r g y  a s s i s t a n c e  t h a t ' s

1 5  w h e r e  f  s t a n d ,  l o w - i n c o m e  e n e r g y  a s s i s t a n c e

L 6  i n c l u d i n g  w e a t h e r i z i n g  h o m e s  a n d  s u p p l e m e n t  t h e

1 , ' 7  D i s t r i c t ' s  l o w - i n c o m e  h o m e  e n e r g y  p r o g r a m .

1 8  T h e r e  a r e  s o  m a n v  s e n i o r s  a n d

L 9  l o w - i n c o m e  p e o p l e  w h o  n e e d  h e l p  w i t h  m a k i n g

2 0  t h e i r  h o m e s  m o r e  c o m f o r t a b l e ,  m o r e  l i v a b l e ,  a n d

2 1 ,  i n  s o  m u c h  n e e d  o f  s u c h  a s s i - s t a n c e .

2 2  T h i r d ,  t h i s  l o c a l  - -  t h e  l o c a l  j o b s
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1  a n d  w o r k f o r c e  d e v e l o p m e n t  i s  w h a t  w e  n e e d .

2  C r i m e  i n  t h i s  c i t y  i s  h i g h .  E v e r y  d a y  w e  s e e

3  y o u n g  p e o p l e  i n  e v e r y  p o c k e t  o f  t h e  C i t y

4  s t a n d i n g  a r o u n d  w a i t i n g ,  t r y i n g  t o  g e t  w o r k .

5  T h e r e  i s  n o t h i n g  f o r  t h e m  t o  d o .  W h y  i s  t h i s ?

6  I s  i t  b e c a u s e  t h e v  d o  n o t  w a n t  t o  w o r k ?  N o .  I

7  c o n t e n d  b e c a u s e  t h e y  d o  n o t  h a v e  j o b s  a n d  a r e

B  n o t  a d e q u a t e l y  t r a i n e d  t o  g e t  j o b s .

P l e a s e ,  1 e t ' s  w o r k  t o g e t h e r .  G i v e

1 0  o u r  c h i l d r e n  a  c h a n c e .  I  u r g e  y o u  t o  l o o k

1 L  c l - o s e  a t  t h e  b e n e f i t s  o f  t h i s  m e r g e r ,  w h i c h

1 2  w i l l  p r o v i d e  t o  t h e  c i t i z e n s  o f  o u r  C i t y ,

1 3  e s p e c i a l l y  t h e  s e n j - o r s  a n d  l o w - i n c o m e ,  w h o  h a v e

7 4  a l r e a d y  p a v e d  t h e  w a y  f o r  y o u n g  p e o p l e .  W e

1 5  w a n t  t h e m  t o  h a v e  j o b s ,  a n d  w e  s u p p o r t  t h i s

L 6  m e a s u r e .

L 7 Thank  you  fo r  a l l ow ing  me  to  tes t i f y

18  on  th i s  ve ry  i -mpor tan t  i ssue .

t 9

20  Ms .  R i ce .

2 I

22

CHAIRMAN KANE:  Thank you very  much,

D r .  R e i d .

D R .  R E I D :  G o o d  d a y .  M y  n a m e  i s
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1  K a r I  R e i d .

2  T h a n k  y o u  f o r  t h e  o p p o r t u n i t y ,  a s

3  w e l l  a s  m y  c o l l e a g u e s  h e r e ,  t o  t e s t i f y  o n

4  b e h a l f  o f  t h e  N a t i o n a l  S o c i e t y  o f  B l a c k

5  E n g i n e e r s .

As  execu t i ve  d i rec to r r  w€  suppor t

7  t h e  P e p c o - E x e l o n  m e r g e r .  N S B E ,  d s  w e  c a l - l  i t ,

B  w a s  f o u n d e d  i n  1 9 1 5  t o  b u i l d  s u p p o r t  f o r  a

9  g r o w i n g  b u t  s o m e w h a t  i s o l a t e d  n u m b e r  o f  b l a c k

L 0  e n g i n e e r i n g  s t u d e n t s  o n  c o l l e g e  c a m p u s e s

l - 1  n a t i o n w i d e .  T o d a y ,  4 0  y e a r s  l a t e r ,  w i t h  o v e r

1 2  3 1 , 0 0 0  g l o b a l  m e m b e r s ,  N S B E  i s  o n e  o f  t h e

1 3  l a r g e s t  s t u d e n t  g o v e r n e d  a s s o c i a t i o n s  i n  t h e

L 4  U n i t e d  S t a t e s ,  c o m p r i s i n g  c o l l e g i a t e ,

1 5  p r e c o l l e g i a t e  a n d  p r o f e s s i o n a l  e n g i n e e r s .

16 O u r  m i s s i o n  i s  t o  i n c r e a s e  t h e

1 ,1  number  o f  cu l t u ra l l y  respons ib le  b lack

18  eng inee rs  who  exce l  academica l l y ,  succeed

19  p ro fess iona l l y  and  pos i t i ve l y  impac t  t he

20  commun i t y .

2L T o  f u l - f i l l  o u r  m i s s i o n ,  i t  i s

22  essen t i a l l y  t ha t  we  f o rge  s t r a teg i c
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1  p a r t n e r s h i p s  w i t h  s i m i l a r l y  c u l t u r a l l y

2  r e s p o n s i b l e  o r g a n i z a t i o n s  l - i k e  P e p c o  a n d

3  E x e l o n .

4  I  w o u l d  t h u s  l i k e  t o  h i g h l i g h t  a  f e w

5  e l e m e n t s  o f  t h i s  m e r g e r ,  e l e m e n t s  t h a t  a r e  v e r y

6  f a m i l - i a r  t o  t h e  c o m m i s s i o n  v o u r v e  h e a r d  i t

7  a I 1  d a y  - -  t h a t  N S B E  b e l i e v e s  d e m o n s t r a t e

B  c u l t u r a l  r e s p o n s i b i t i t y .

9  O v e r a l l ,  t h e  m e r g e r  w i l l  p r o v i d e

1 0  r a t e  r e l i e f  f o r  a l - l -  c u s t o m e r s  a n d  a s s i s t a n c e

1 l -  f o r  l o w - i n c o m e  c u s t o m e r s  t h r o u g h  2 0 L 9 ,  d s  y o u

7 2  h e a r d  s o  e l o q u e n t l y  s t a t e d i  m o r e  r e l i a b l e

1 3  s e r v i c e s , '  a  c l e a n e r ,  g r e e n e r  D .  C .  t  a n d

1 4  s t r a t e g i c  i n v e s t m e n t s  i n  t h e  c o m m u n i t y  w i t h

1 5  $ 1 9  m i l l i o n  i n  g u a r a n t e e d  c h a r i t a b l e

1 6  c o n t r i b u t i o n s .  I ' 1 1  c o m e  b a c k  t o  t h i s  s h o r t l v .

7 ' 7  M o s t  c r i t i c a l l y  f o r  N S B E ,  w €  c a n ' t

1 8  h a v e  a  c o n v e r s a t i o n  a b o u t  t h i s  m e r q e r  w i t h o u t

1 9  t h i n k i n g  a b o u t  b o t h  t h e  s h o r t -  a n d  l o n g - t e r m

2 0  i m p l i c a t i o n s  i t  w i I I  h a v e  o n  t h e  w o r k f o r c e .  I n

2 7  t h e  s h o r t  t e r m ,  t h e  m e r g e r  p r o m o L e s  l o c a l  j o b s

2 2  a n d  w o r k f o r c e  d e v e l o p m e n t ,  i n  t h e  d i s t r i c t .  B u t
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1  in  the  l onger  te rm,  we  a l l  ag ree  tha t  more  mus t

2  be  done  to  p repa re  a l l  r es iden ts  fo r  2Ls t

3  cen tu r y  j obs .

T h e  D . C .  C h a m b e r  o f  C o m m e r c e  a n d  t h e

5  recen t l y  f o rmed  D .C .  STEM Ne twork ,  on  wh ich  I

6  se rve ,  bo th  f o recas t  94 ,000  sc i ence ,

7  t echno logy ,  eng inee r i ng  and  ma th  j ob - re l a ted

B  vacanc ies  i n  t he  d i s t r i c t  by  20L8 .  94 ,000

9  STEM- re l - a ted  rob  vacanc ies  i n  t he  d i s t r i c t .

10 A n d  w i t h  a n  i n c r e a s i n g l y

1 1  t e c h n o l o g i c a l l y  f u e l e d  g l o b a l  e c o n o m y ,  t h e s e

1 " 2  w o r k f o r c e  g a p s  w i l l  o n l y  g r o w  w i t h o u t  i n t e n s e

1 3  i n v e s t m e n t  i n  e d u c a t i o n a l  a n d  w o r k f o r c e

L 4  i n v e s t m e n t .

15 W e  h a v e  t o  c l - o s e  t h e s e  g a p s  b y

1 6  e n s u r i n g  t h a t  t a l e n t  i n  e v e r y  s e c t i o n  o f  t h e

L 1  C i t y  i s  t a p p e d ,  t h a t  h i g h  q u a l i t y  S T E M

1 8  e d u c a t i o n  a n d  a c c e s s  a r e  e x t e n d e d  t o  a l l

1 9  g r o u p s ,  e s p e c i a l l y  t h o s e  w h o  a r e  t h e  m o s t

2 0  u n d e r s e r v e d  a n d  u n d e r r e p r e s e n t e d  i n  e n g i n e e r i n g

2 I  a n d  t e c h n o l o g y .

22 A n d  t h i s  i s  w h a t  N S B E  i s  m o s t
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1  exc i ted  abou t  i n  t h i s  p roposed  merge r ,  because

2  i -L  c rea tes  oppor tun i t i es  tha t  respond  to  th i s

3  work fo rce  impera t i ve .

We have recent lv  announced a

5  na t i ona l  campa ign  to  d ramat i ca l l y  expand  the

6  eng inee r i ng  p i pe l i ne  t o  g radua te  10 ,000  b l ack

7  eng inee rs  by  the  yea r  2025 ,  t h ree  t imes  more

8  t han  t he  U .S .  p roduced  l as t  yea r .

W e  b e g i n  t h i s  w o r k  w i t h  s t u d e n t s  i n

10  th i rd  g rade  and  p rov ide  STEM p rog ram fo r

11  s tuden ts  up  th rough  L2Lh  g rade .  Take  ou r

12  Summer  Eng inee r ing  Exper ience  fo r  K ids ,  SEEK,  a

13  f ree  th ree -week  hands -on  sunmer  camp tha t

14  engages  e lemen ta ry  th rough  h igh  schoo l  s tuden ts

l -5  i n  ma th ,  sc ience  and  eng inee r ing  p ro jec ts  tha t

16  advance  t he i r  I ea rn i ns .

L 1 S i n c e  t h e  p i l o t  p r o g r a m  l - a u n c h e d

18  he re  i n  t he  d i s t r i c t  i n  2001 ,  ove r  15 ,000

19  s tuden ts  i n  18  c i t i es  have  pa r t i c i pa ted  i n

20  SEEK.  SEEK s tuden ts  make  s ta t i s t i ca l l y

2L  s i gn i f i cance  ga ins  i n  ma th  and  sc i ence

22  l ea rn ing ,  wh i ch  a re  ea r l y  i nd i ca to r s  o f  a

Capital Reporting Company
Formal Case No. 1119 1'1,-17-2015

(865) M8 - DEPO
www.CapitalReportingCompany.com @ 2015



L82

1  c a r e e r  i n  S T E M .

2  S e e k  i s  c o m p l e t e l y  s u p p o r t e d  b y

3  i n d u s t r y .  A n d  P e p c o  h a s  b e e n  o n e  o f  o u r

4  s p o n s o r s  h e r e  i n  D . C . ,  o f f e r i n g  f i n a n c i a l

5  r e s o u r c e s ,  b u t  m o r e  i m p o r t a n t l y ,  v o l u n t e e r s  w h o

6  s e r v e  a s  j u d g e s  f o r  t h e  c h i l d r e n ' s  c o m p e t i t i o n

7  o n  F r i d a y s .

B  A n d  r e c e n t  d i s c u s s i o n s  w i t h  D C P S  a n d

9  a d d i t i o n a l -  f u n d e r s  w i l l  l - e a d  t o  a n  e x p a n s i o n  o f

1 0  t h e  p r o g r a m  h e r e  i n  D . C .  w i t h  a n  a d d e d  e m p h a s i s

1 1  o n  r e c r u i t i n g  s t u d e n t s  f r o m  t h e  l o w e s t

1 2  p e r f o r m i n g  s c h o o l s  i n  t h e  d i s t r i c t .

1 3  T h u s ,  t h e  s i g n i f i c a n t  i n v e s t m e n t  i n

1 , 4  t h i s  m e r g e r  p r o d u c e s  t h a t  i t  p r o d u c e s  i n

1 5  c h a r i t a b l e  c o n t r i b u t i o n s  c o u l d  h a v e  t h e  r e a l

1 , 6  p o t e n t i a l  o f  a c c e l e r a t i n g  r e c e n t  d r a m a t i c  g a i n s

t 7  i n  e d u c a t i o n a l  o u t c o m e s  h e r e  i n  t h e  D i s t r i c t  o f

1 B  C o l u m b i a .  T h i s  i s  c u l t u r a l  r e s p o n s i b i l i t y .

1 9  S o ,  i n  s h o r t r  w €  a r e  s u p p o r t i n g  t h i s

2 0  m i s s i o n  b e c a u s e  o f  o u r  g r o w i n g  p a r t n e r s h i p s  t o

2 I  e x p a n d  t h e  p i p e l i n e  o f  t e c h n i c a l  p r o f e s s i o n a f s .

2 2  W e  a r e  a l s o  s u p p o r t i n g  t h i s  b e c a u s e  o f  t h e
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i -  bene f i t s  t o  t he  commun i t v  and  to  cu l tu raL

2  respons ib i l i t y .

B e c a u s e  o f  t h e i r  t r a c k  r e c o r d  w i t h

4  us ,  w€  know tha t  Pepco  i s  a  pa r tne r  we  can

5  t r us t .  I n  f ac t ,  mo re  recen t l y  t hey  hos ted  a

6  recep t i on  fo r  t he  Amer i can  Assoc ia t i on  o f

7  B lacks  i n  Energy ,  wh ich  you  hea rd  f rom ea r l i e r ,

B  and  NSBE,  wh ich  l -ed  to  a  pa r tne rsh ip  ag reemen t

9  to  fos te r  g rea te r  oppor tun i t i es  fo r  young

10  peop le  o f  co lo r  t o  pu rsue  ca ree rs  i n  t he

IL  bu rgeon ing  ene rgy  i ndus t r y .

1,2 W e  k n o w  t h a t  t h i s  m e r g e r  b e t w e e n

1 - 3  P e p c o  a n d  E x e l o n  w i l l  c r e a t e  h i g h  q u a l i t y  j o b s

1 4  a n d  S T E M  f o r  o u r  m e m b e r s  i n  t h i s  r e g i o n  a n d

1 - 5  b e c a u s e  w e  a r e  l o o k i n g  f o r  p a r t n e r s  I i k e  P e p c o

1 6  a n d  E x e l o n  w h o  d e m o n s t r a t e  e x c e f l e n c e  b v

L 7  b u i l d i n g  b e t t e r  c o m m u n i t i e s  a n d  b e t t e r  f u t u r e s

1 8  f o r  o u r  y o u n g  p e o p l e .

I 9 CHAIRMAN KANE:  Thank you very  much,

2 0  D r .  R e i d .  T h a n k s  t o  a l l  o f  y o u  u p  h e r e .

2L Y e s .  M s  .  H i g h t o w e r .  S o r r y .  I  k n o w

22  you  were  j us t  coming  i n  a f te r  I  f i n i shed
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2

1  ca l l i ng  you r  name .

S o  w o u l d  y o u  c o m e  u p ,  p l e a s e ,  G l o r i a

3  H i g h t o w e r  a n d  A n g e l a  F r a n c o .  M s .  F r a n c o .

4  W i I m a  H a r v e y ,  P a m  F r a n k .  M s .  F r a n k .

5  B e r n a d e t t e  H a r v e y ,  D r .  E .  F a y e  W i l I i a m s ,  A n d r e a

6  R o s e n ,  T a n i a  M i l l e r .

S o r r y .  M s .  R o s e n ?

M S ,  R O S E N :  Y e s .

CHAIRMAN KANE:  Come in .  Very  good.

1 - 0  M s  .  H i q h t o w e r .

1 1 M S .  H I G H T O W E R :  G o o d  a f t e r n o o n ,

1 , 2  C o m m i s  s i o n e r s  K a n e ,  F o r L  a n d  P h i l  l i p s  .

13 M y  n a m e  i s  G l o r i a  J .  H i g h t o w e r ,  a

1 4  p r o u d  W a s h i n g t o n i a n  w h o  h a v e  b e e n  h e r e  f o r  5 8

1 5  w o n d e r f u l  y e a r s .  5 8 .  A n d  t h i s  i s  m y  f i r s t

1 6  t i m e  c o m i n q  b e f o r e  t h e  P u b l i c  S e r v i c e

L ]  C o m m i s s i o n  i n  t h e  h e a r t  o f  t h e  D i s t r i c t  o f

1 8  C o l u m b i a .

19 L e t  m e  s a y  t h a t ,  d s  t h e  v i s i o n a r y

2 0  a n d  t h e  p r e s i d e n t  o f  t h e  F r i e n d s  o f  C a t e r

2 L  B a r r o n ,  I  w a s  j u s t  r e a l l y  e l a t e d  f r o m  t h e

2 2  b o t h e r  t h a t  s p o k e  o n  b l - a c k  e n g i n e e r s  b e c a u s e
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1  t h e  F r i e n d s  o f  C a r t e r  B a r r o n  w a s  f o r m e d  w i t h  a

2  t w o f o l d  m i s s i o n .  O n e  i s  t o  p r e s e r v e  t h e

3  h i s t o r i c  f e d e r a l  l a n d m a r k  C a r t e r  B a r r o n

4  A m p h i t h e a t e r .  S e c o n d l y  i s  t o  p r o v i d e  o u r  a r t

5  e d u c a t i o n a l  i n i t i a t i v e s  t h a t  s e r v e  D i s t r i c t  o f

6  Co lumbia  ch i ld ren ,  you th  and adu l t  who have

?  s e l e c t e d  t h i s  s p e c i a l i z e d  i n d u s t r y .

B  T o d a y  w i t h  w o r k f o r c e  a t  t h e  h e l m  o f

9  s o c i e t y  a n d  c r i m e  t r y i n g  t o  d e f e a t  i t ,  i t  i s

1 0  o n e  o f  t h e  m o s t  a r g u a b l y  i m p o r t a n t  m i s s i o n s  o f

1 - 1  o u r  n o n p r o f i t ,  w h i c h  i s  t o  p r o v i d e  y o u t h  i n  t h e

1 2  D i s t r i c t  o f  C o l u m b i a ,  p u b l i c  s c h o o l s ,  c h a r t e r

1 3  s c h o o l  s y s t e m s ,  w i t h  a  p e r f o r m i n g  a r t s

L 4  w o r k f o r c e  p r o g r a m  d e s i g n .

1 5  I t  i s  s o  j - m p r e s s i v e  t o  h e a r  a b o u t

1 , 6  t h e  P e p c o  a n d  E x e l - o n  d e a l  t h a t  h a s  t h e  5 . 2

1 1  m i l l i o n  a l - l o c a t e d  f o r  w o r k f o r c e .

1 8  I  w a n t  t o  t a l k  a  l i t t l e  b i t  a b o u t

1 - 9  e v i d e n c e  b a s e ,  b e c a u s e  a  l o t  o f  t i m e s  p e o p l e

2 0  t a l k ,  b u t  i n  a c t u a l l y  g e t t i n g  t h e  w o r k  d o n e ,

2 I  t h e  U n i t e d  S t a t e s  D e p a r t m e n t  o f  L a b o r  u n d e r  t h e

2 2  D e p a r t m e n t  o f  E m p l o y m e n t  S e r v i c e s  r e q u i - r e s
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1  t h o s e  f a c t u a l  o u t c o m e s  o f  b e i n q  a b l e  t o

2  e v i d e n c e  t h a t  y o u t h  a r e  p r o m o t e d  f r o m  o n e  g r a d e

3  o n  t o  t h e  n e x t ;  t h a t  y o u t h  a c h i e v e  t h e i r  G E D

4  a n d  h i g h  s c h o o l  c o m p l e t i o n s ;  a n d  t h a t  p l a c e m e n t

5  i n t o  c o l l e g e s ,  e m p l o y m e n t  w i t h  s e l f - s u f f i c i e n c y

6  a n d  b e n e f i t s  a s  w e I I  a s  t h e  m i l i t a r v  a r e

1  a o a t t  i  r a r l

T h e  F r i e n d s  o f  C a r t e r  B a r r o n  a r e

9  s t a n d  i n  t h e  h e a r t  o f  t h i s  g r e a t  c i t y  a s  t h e

1 0  o n l y  p e r f o r m i n g  a r t s  y e a r - r o u n d  w o r k f o r c e

1 1  p r o v i d e r .  A l t h o u g h  w e  d o n ' t  h a v e  a  c o n t r a c t

t 2  r i g h t  n o w ,  I  c a n  t e I I  y o u  t h a t ,  u n d e r  t h e

1 3  B o w s e r  a d m i n i s t r a t i o n r  w €  a r e  t r u l y  l o o k i n g

1 4  f o r w a r d  t o  i t  t o .

15 B e c a u s e  o f  v a r i o u s  r e a s o n s ,  w h e n  y o u

16  showcase  you th  tha t  a re  i n te res ted  to  ach ieve

L7  ca ree rs  i n  en te r ta inmen t ,  t ha t  t ha t

18  en te r ta inmen t  re la tes  to  the i r  academics  as  i t

19  re l -a tes  to  Eng l i sh ,  ma th  and  sc i -ence .  You  can

20  rea l l y  t r ans fo rm  the i r  p r i o r i t i e s ,  t he i . r

2 I  p r i o r i t i e s  o f  becom ing  d i sc i p l i na r i ans  f o r

22  l ea rn ing ,  l ea rn ing  abou t  no t  on l y  hav ing
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t  hands -on  ca ree r  expe r ience  bu t  I ea rn ing  abou t

2  be ing  a t ten t i ve ,  pa r t i c i pa to ry  and  ve ry ,  ve ry

3  engaged  in  the  schoo l  p rocess .

4  Wha t  happens ,  t he i r  sk i l l s  a re

5  showcased  in  ou r  p ro fess iona l  B roadway-s ty le

6  you th  mus ica l s  a t  t he  L inco ln ,  a t  t he  h i s to r i c

7  Car te r  Ba r ron ,  ds  we l l  as  w i th  work ing  fo r  t he

B  JFK Kennedv  Cen te r .

9  Unde r  t h i s  pa r t i cu l a r  se t t l emen t ,  i t

10  i s  impor tan t  t ha t  you th  i n  ou r  c i t y  can  rea l l y ,

1 ,1 "  rea l l y  acqu i re  cu l - t u ra l  en r i chmen t ,  cu l t u ra l -

L2  en te r ta inmen t  and  cu l tu ra l  educa t i on  mov ing

13  f o rwa rd .

1 ,4  And  I 'm  hop ing  no t  f o r  f i ve  yea rs .

15  I 'm  rea l l y  hop ing  f o r  pe rpe tu i t y  o f  t h i s

L6  se t t l emen t .  f t r s  no t  i t  shou ldn ' t  be  f i ve

1 ,7  yea rs .  And  f  'm  hop ing  tha t  ou r  mayor ,  ou r

18  l eg i s l a to r s  and  t he  commiss ione rs  sdy ,  " Look ,

19  i f  t h i s  dea l  i s  go ing  t o  happen r  w€  don f t  need

20  i t  t o  be  fo r  f i ve  yea rs ,  espec ia l l y  when  peop le

2L  can  ev idence  the  ou tcomes  o f  l ea rn ing  tha t

22  you th  can  acqu i re .  And  tha t  i s  wha t  t he  Un i ted
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1  S ta tes  Depar tmen t  o f  Labor  requ i res ,  i s  t o

2  ev idence .

A n d  I r m  s o  g l a d  t o  b e  b e f o r e  y o u

4  th i s  even ing  to  ta l k  abou t  t he  necess i t y  o f  t he

5  5 .2  as  we l l  as  t he  19  m i l l i on  f o r  Pepco ,

6  because  the  F r iends  was  b lessed  to  have  John

7  Askew come up  to  Car te r  Ba r ron  th i s  yea r  t o

B  make  a  con t r i bu t i on  rega rd ing  the  p rese rva t i on

9  tha t ' s  needed  fo r  t he  even  the  amph i thea te r .

10 T h e  a m p h i t h e a t e r  s u f f e r e d  f r o m  t h e

11  ea r thquake  tha t  we  had  he re ,  a f te r  secu r ing

1 ,2  th rough  the  f rom congress  s t ruc tu ra l

L3  repa i r s .  So ,  you  know ,  I  r ea l l y  aga in  am

t4  ask ing  f o r  t h i s  5 .2  bu t  f o r  i t  t o  be  i nc reased ,

L5  fo r  i t  t o  be  ex tended  fo reve r ,  and  fo r  t he

16  L9  m i l l i on  to  fo r  Pepco  commun i t y  ou t reach

t7  se rv i ces  t o  be  o f f e red  as  we l l .  Thank  vou .

t d CHAIRMAN KANE:  Thank you very  much,

1 9  M s .  H i q h t o w e r .

Z U M S .  F R A N K :  G o o d  a f t e r n o o n .  A n d

2 L  t h a n k  y o u  f o r  h e a r i n g  u s  a I I  t o d a y .  M y  n a m e  i s

2 2  P a m e l a  F r a n k ,  a n d  I ' m  v i c e  p r e s i d e n t  o f  G a b e l
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1  A s s o c i a t e s .  W e ' r e  a n  e n e r g y  c o n s u l t i n g  f i r m

2  t h a t  d e v e l o p s  s o l a r  p r o j e c t s  a n d  p a r t i c i p a t e s

3  i n  r e g u l a t o r y  p r o c e e d i n g s .

4  I ' m  s p e a k i n g  t o d a y  o n  b e h a l f  o f  t h e

5  A l l i a n c e  f o r  S o l - a r  C h o i c e ,  T A S C .  T A S C  i s  a

6  n a t i o n a l -  t r a d e  a s s o c i a t i o n  t h a t  r e p r e s e n t s  t h e

7  i n t e r e s t  o f  r o o f t o p  s o l a r  e n e r g y  d e v e l o p e r s .

B  A n d  T A S C  h a s  p a r t i c i p a t e d  i n  r e g u l a t o r y  m a t t e r s

9  a r o u n d  t h e  n a t i o n  w i t h  t h e  g o a l  o f  p r o m o t i n g

1 0  r e g u l a t o r y  a n d  o t h e r  p o l i c i e s  t h a t  s u p p o r t  t h e

1 1  d e v e l o p m e n t  o f  e c o n o m j - c a l l y  a n d  e n v i r o n m e n t a l l y

L 2  b e n e f i c i a l  s o l - a r  p r o j e c t s  o n  c u s t o m e r

1 3  I o c a t i o n s .

1 4  I  n o t e  t h a t  T A S C  w a s  a n  a c t i v e

1 5  i n t e r v e n e r  i n  t h e  P e p c o - E x e l o n  m e r g e r

1 6  p r o c e e d i n g s  a t  t h e  M a r y l a n d  P u b l - i c  S e r v i c e

I 7  C o m m i s s i o n .

18  TASC recomrnends tha t  the  commiss ion

L 9  a p p r o v e  t h e  E x e l o n - P e p c o  M e r g e r .  T o  p r o v i d e

2 0  c o n t e x t  a s  t o  w h y  T A S C  s u p p o r t s  t h e  m e r g e r  a n d

2 L  f e l t  c o m p e l l e d  t o  t e s t i f y  i n  p e r s o n  t o d a y ,  I

2 2  w i I I  s h a r e  w i t h  y o u  t h a t ,  w h e n  w e  f i r s t  I e a r n e d
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1  abou t  t he  p roposed  merge r ,  TASC was  ve ry

2  conce rned  t ha t  Exe lon  wou ld  exe rc i se  i t s

3  con t ro l  o f  i t s  w i res  bus iness  t o  l im i t  on -s i t e

4  genera t i on  to  the  bene f i t  o f  i t s  who lesa l -e

5  power  bus iness .

A s  t h e  r e s u l t  o f  e x t e n s i v e

7  I i t i g a t i o n  f o l l o w e d  b y  i n - d e p t h  s e t t l e m e n t

B  d i s c u s s i o n s  i n  t h e  M a r y l a n d  p r o c e e d i n g ,  T A S C

9  w a s  a b l e  t o  r e a c h  a  r e a s o n a b l e  a n d  e f f e c t i v e

1 0  s e t t l e m e n t  w i t h  E x e l o n  a n d  P e p c o  i n  t h e

1 1  M a r y l a n d  p r o c e e d i n g s .

I 2 T h e  s e t t l e m e n t  a d d r e s s e d  o u r  k e v

1 3  c o n c e r n s  r e g a r d i n g  E x e l o n r s  p o t e n t i a l  e x e r c i s e

1 4  o f  m a r k e t  p o w e r  t o  l i r n i t  t h e  g r o w t h  o f  s o l a r

1 5  d i s t r i b u t e d  g e n e r a t i o n .  F u r t h e r ,  I  w o u l d

1 6  c h a r a c t e r : - z e  t . h e  s e t t l e m e n t  a s  a n  i m p o r t a n t

1 - ' 7  p a r t  o f  p a v i n g  t . h e  w a y  f o r  c u s t o m e r - s i d e d ,

1 8  n o n u t i l i t y - o w n e d  s o l a r  e n e r g y  t o  g r o w .

19 I n  c o n t i n u e d  n e q o t i a t i o n s  w i t h

2 0  E x e l o n  a n d  P e p c o ,  t h e y  h a v e  n o w  a g r e e d  t o

2 I  e x t e n d  t h e  p r o v i s i o n s  o f  t h i s  s e t t l e m e n t  t o  i t s

2 2  o t h e r  P e p c o  a n d  D e l m a r v a  u t i l i t i e s  i n  t h e
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1  d i s t r i c t ,  i n  De laware  and  i n  New Je rsey  tha t

2  a re  the  sub j  ec t  o f  t he  merge r  p roceed ings .

I n  a l l  o f  t h e s e  j u r i s d i c t i o n s ,  t h e

4  fo l l ow ing  cond i t i ons  a re  i n  p lace  upon  app rova l

5  o f  t he  merge r :

One ,  s t ronger  p rocesses  and

7  t ime l i nes  fo r  t he  i n te rconnec t i on  o f  renewab le

8  emergency  p ro j ec t s .

9  Two ,  s t ronger  repo r t i ng  requ i remen ts

10  to  the  respec t i ve  commiss ions .

11 Three ,  impor tan t  concess ions  on  the

LZ  eva lua t i on  c r i t e r i a  t o  pe rm i t  s to rage  sys tems

13  t o  be  i ns ta l l ed  a l ong  w i t h  so la r  ene rgy

14  p ro j ec t s .

l_5 Four ,  impor tan t  resea rch  i n  a

1 6  c o l l a b o r a t i v e  p r o c e s s  t o  r e v i e w  a n d  d e v e l o p

l 7  s t a n d a r d s  f o r  d e t e r m i n i n g  w h e t h e r  m o r e

1 B  r e n e w a b l - e  p r o j e c t  c a p a c i t y  c a n  b e  i n s t a l l e d  o n

1 9  u t i l i t y  c i r c u i t s .

20 F i v e ,  t r a n s p a r e n t  d i s c l o s u r e  o f

2 I  c l o s e d  c i r c u i t s  t o  h e l p  g u i d e  d e v e l o p m e n t

2 2  a c t i v i t y .
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And  s i x ,  o the r  p rov i s ions  to  suppor t

2  the  deve lopmen t  o f  compe t i t i ve  cus tomer -s ided

3  so la r  ene rgy  gene ra t i on .

W i t h  a l l -  o f  t h e s e  p r o t e c t i o n s ,  T A S C

5  l o o k s  f o r w a r d  t o  a  f a i r  p l a y i n g  f i e l d ,  t h e

6  d e v e l o p m e n t  o n - s i t e  s o l a r  p r o j e c t s  i n  t h e

7  d i s t r i c t  a n d  b e y o n d ,  a n d  t h e r e f o r e  s u p p o r t s

8  a p p r o v a l  o f  t h e  s e t t l e m e n t .

9

1 0

1 1  M s .  F r a n k .

L 2

T h a n k  y o u .

CHAIRMAN KANE:  Thank you very  much,

M s .  H a r v e y :  G o o d  a f L e r n o o n ,

13  Commiss ione r  Kane  and  fe l l ow  commiss ione rs .  I

1 ,4  app rec ia te  the  oppor tun i t y  t o  tes t i f y  - -  t o

15  p resen t  t es t imony  on  beha l f  o f  t he  p roposed

16  merge r .  And  I  do  suppor t  t he  merge r .

L7 M y  n a m e  i s  B e r n a d e t t e  H a r v e y .  A n d

1 - B  I r m  t h e  p r e s i d e n t  a n d  C E O  o f  a  s m a l l  D . C . - b a s e d

1 9  s i t e  u t i l i t v  c o n s t r u c t i o n  f i r m .

a d
L W f  o f t e n  s e e k  e m p J - o y e e s  f o r  m y  f i r m

2 I  t h a L  a r e  t r a d i t i o n a l l y  s e e n  a s  s u i t a b l e  f o r

2 2  l o w - p a y i n g  j o b s  b a s i c a l l y  i n  t h e  f o o d  s e r v i c e
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1  i ndus t r y .  Some o f  my  emp loyees  e i t he r  chose  o r

2  were  no t  f o r tuna te  enough  to  f i n i sh  h igh  schoo1

3  o r  a t tend  co l l - eqe .  We a l1  know tha t  t h i s  o f ten

4  i s  no t  a  pa th  f ree  o f  i nca rce ra t i on  o r

5  mean ing fu l  emp loymen t .

These communi - t ies  o f ten  do  no t

7  a re  no t  a f fo rded  the  oppor tun i t y  t o  ea rn  a

B  l i v i ng  wage .  Th i s  i ndus t r y  o f fe rs  them tha t

9  oppor tun i t y .

10 The rewards  fo r  mvse l - f  have been

1 1  v e r y  f u l f i l l i n g  i n  t h a t  I  s e e  p e o p l e  w h o  d o n ' t

1 , 2  h a v e  h o p e  a n d  w h o  d o n ' t  h a v e  a  c h a n c e  t o  g e t

1 3  o n e  a n d  c o n t r l b u t e  t o  t h e i r  c o m m u n i t i e s  a n d  t o

I 4  t h e i r  f a m i l i e s .

l 5 The  c r i t i c i sm f rom the  skep t i cs

1 , 6  a b o u t  h i r i n g  a n d  j o b  c r e a t i o n  e x p e c t e d  f r o m  t h e

L 7  a p p r o v a l  o f  t h e  m e r g e r  h a s  b e e n  d e s c r i b e d  a s

1 8  n o n b i n d i n g  a n d  b e s t  e f f o r t s .  B u t  I  c h a l l e n g e

1 9  t h a t  c o n c l u s i o n  i n  i n d i c a t i n g  t h a t  t h e  C i t y

2 0  a p p r o v e s  c o u n t l e s s  w a i v e r s ,  a n d  n o n e  o f  t h e m

2 I  a r e  f r o m  t h i s  i n d u s t r v .

22 A s  a  m a t t e r  o f  f a c t ,  a l l  o f  t h e
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1  c o m p a n i e s  i n  t h i s  i n d u s t r y ,  l a r g e  a n d  s m a l I ,

2  a r e  c h a l - l e n g e d  w i t h  f i n d i n g  q u a l i f i e d  a n d

3  t r a i n e d  i n d i v i d u a l s  t o  h a n d l e  t h e  w o r k  t h a t  i s

4  c r e a t e d  i n  t h e  i n d u s t r y .  A c t u a l l y ,  t h e  C i t y  i s

5  a c u t e l y  a w a r e  o f  t h i s  s k i l l  s h o r t a g e .  A n d  t h e

6 Depar tment  o f  Employment  Serv ices  and o ther

7  s m a l l  p r i v a t e  c o n c e r n s  h a v e  c r e a t e d  t r a i n i n g

8  p r o g r a m s  i n  o r d e r  t o  t r y  a n d  d i m i n i s h  t h e

9  d e m a n d  t h a t  i s  u n f u l f i l l e d  w i t h  q u a l i f i e d

1 0  w o r k e r s .

11_ T h e  s c e n a r i o  a l o n e  d e m o n s t r a t e s  i o b

L 2  c r e a t i o n ,  d e c r e a s i n g  u n e m p l o y m e n t  a n d

1 3  s t r e n g t h e n J - n g  t h e  C i t y ' s  e c o n o m y .  I  a g r e e  t h a t

L 4  E x e l o n  w i I I  i n c r e a s e  j o b  o p p o r t u n i t i e s  w i t h

1 5  a p p r o v a l  o f  t h i s  m e r g e r .

16 I ' m  e q u a l l y  s u r p r i s e d  b y  t h e

L 7  i m p l i c a t i o n  t h a t  t h i s  m e r g e r  w i I I  b e  h e l p f u l  o r

1 8  h a r m f u l  t o  t h e  e n v i r o n m e n t .  A g a i n ,  E x e l o n  h a s

L 9  r e m a i n e d  c o m m i t t e d  t o  a  d i v e r s i f i e d  e n e r q y  a s  a

2 0  c o r p o r a t i o n .  T o  t h i s  e n d ,  t h e  c u r r e n t  o f f e r

2 1 ,  b r i n g s  s i g n i f i c a n t  i n v e s t m e n t  r e n e w a b l e  i n

2 2  e n e r g y  e f f i c i e n c y  p r o g r a m s .
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E x e I o n  c o m m i t t e d  t o  d e v e l - o p i n q  f o u r

2  new m ic rog r ids ,  renewab le  and  ene rgy  e f f i c i en t

3  p rog rams  and  generous  dona t ions  to  the  g reen

4  bu i l d ing  fund .  These  measures  a re  no t

5  cons i s ten t  w i t h  a  co rpo ra t i on  t ha t  i s  ob l i v i ous

6  o r  d i sm iss i ve  o f  i t s  r o l e  i n  con t r i bu t i nq  t o  a

7  hea l t hy  env i r onmen t .

C o n t r a r y  t o  t h e  m i s i n f o r m a t i o n ,  t h e

9  m e r g e r  h a s  n e v e r  r e d u c e d  o r  e l i m i n a t e d  t h e

1 0  c h o i c e s  a v a i l a b l e  f o r  a l t e r n a t e  e n e r g y  s o u r c e s .

1 1  C h o i c e s  h a v e  a l w a v s  b e e n  a v a i - I a b l e  t o  c u s t o m e r s

L 2  w h o m  d e s i r e  o t h e r  e n e r q y  p r o v i - d e r s  f o r  s o u r c e s .

1 3  A s  a  m a t t e r  o f  f a c t ,  t h e  e n h a n c e m e n t s  b e i n g

L 4  o f f e r e d  b y  E x e l o n  i n  t h e  s o l a r  q e n e r a t i o n  w i l i -

1 5  m a k e  i t  e a s i e r  a n d  f a s t e r  t o  i n s t a l l  t h a t

L 6  e n e r g y  s o u r c e  i f  i t ' s  r e q u i r e d  o r  d e s i r e d  f o r

I 7  u s e .

18 E x e l o n  h a s  a l s o  o f f e r e d  t o  m a k e  a n

1"9  i nves tmen t  i n  w ind  ene rgy .  None  o f  t h i s

20  behav io r  i s  cons i s ten t  w i t h  a  co rpo ra t i on  t ha t

2L  i s  d i sm iss i ve  o f  env i r onmen ta l  i s sues  o r

22  conce rns .
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f ' m  a  l i f e t i m e  r e s i d e n t  o f

2  W a s h i n g t o n ,  D . C . ,  r e s i d e n t  o f  W a r d  4 .  A n d

3  P e p c o  h a s  b e e n  s y n o n y m o u s  w i t h  e l e c t r i c i t y  a n d

4  p o w e r  s o u r c e  i n  o u r  c i t y .

A s  t i m e  h a s  s p r e a d ,  t h e  n e e d  f o r

6  p o w e r  h a s  i n c r e a s e d .  O u r  h o u s e h o l d s  a r e  n o

7  l o n g e r  r e q u i r e  p o w e r  f o r  a  s i n g l e  T V  a n d  a

B  c o f f e e  p o t .  A n d  t h i s  i s  j u s t  n o  l o n g e r  u s e d

9  m a n u a l  e q u i p m e n t .

10 Our  c i t y  has  i nc reased  popu la t i on

1 1  t h a t  r a n g e s  f r o m  m i l l e n n i a l s  t o  a c t i v e  s e n i o r

t 2  r e s i d e n t s .  T h e  a m o u n t  o f  s m a r t  e q u i p m e n t  a n d

1 3  t o y s  t h a t  a r e  i n  e v e r y  h o u s e h o l d  n e e d  a d e q u a t e

1 , 4  p o w e r  s o u r c e s .

15 C h a n g e  i s  h a r d ,  b u t  w e  a d j u s t .

1 , 6  E x e l o n  h a s  r e s p o n d e d  t o  t h e  C o m m i s s i o n ' s

1 , ' 7  r e j e c t i o n  i n  A u g u s t  b y  e n h a n c i n g  t h e i r  o f  f e r  t o

1 8  t h e  C i t y  l e a d e r s h i p ,  t h e  b u s i n e s s e s  a n d  t h e

1 9  c o n s u m e r s  t o  m e r g e  w i t h  P e p c o .  T h i s  o f f e r

2 0  d e m o n s t r a t e s  E x e l o n ' s  w i l l - i n q n e s s  a n d

2 L  f l e x i b i l i t y  t o  c o m m i t m e n t  a n d  b e i n g  a  g o o d

2 2  c o r p o r a t e  c i t i z e n .
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L Y I

1  Exe lon  cou ld  have  taken  an

2  i nves tmen t  now on  the  tab le  and  u t i l i zed  i t  f o r

3 the other  approach that  we watched p lay out  in

4  many  yea rs  w i th  Judge  Greene ,  b less  h i s  so le ,

5  and  the  AT&T b reak -up .  Many  yea rs  and  l o t s  o f

6  t axpaye r  do l l a r s .

7  I  suppor t  t he  merge r  as  a  cus tomer ,

B  a  D .C .  r es i den t  and  a  sma l l  bus iness  owne r .  I

9  encourage  the  commiss ion  to  cons ide r  my

10  tes t imony  and  app rove  th i s  merge r .  Thank  you .

LL CHAIRMAN KANE: Thank you very much

12  Ms .  Ha rvey .

13  Ms .  Rosen .

L4  MS.  ROSEN:  My  name i s  Andrea  Rosen ,

15  and  I  f i r s t  wan t  t o  thank  you  fo r  you r

16  pene t ra t i ng ,  acu te l y  f a i r  dec i s ion  o f  Augus t

I 7  20 i - 6  [ s i c ]  r e j ec t i ng  t he  Exe lon -Pepco  merge r .

18  S ince  I  t es t i f i ed  aqa ins t  t he  dea l

1 ,9  l as t  January ,  add i t i ona l  p roo f  o f  ou r  d i re

20  c l ima te  s i t ua t i on  has  emerged .  Th i s  pas t

2L  Sep tember  was  the  warmes t  one  on  reco rd .  And

22  2015  i s  on  t rack  to  be  the  warmes t  vea r  i n
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l -  r e c o r d e d  h i s t o r v .

2  Even as  the  t ime in  wh ich  we must

3  r e d u c e  c a r b o n  e m i s s i o n  b e c o m e s  c r i t i c a l l v

4  s h o r t ,  a t m o s p h e r i c  c a r b o n  l e v e l s  c o n t j - n u e  t o

5  r i s e  f a s t e r  t h a n  h a d  b e e n  a n t i c i p a t e q .

6  A s  p a r t  o f  i t s  s u s t a i n a b l e  D . C .

7  p l a n ,  t h e  D i s t r i c t  i s  c o m m i t t e d  t o  a d d r e s s i n g

B  c l i m a t e  c h a n g e  b y  m i n i m i z L n g  c a r b o n  p o l l u t i o n .

9  S o  t o  m e e t  o u r  C i t y ' s  c l i m a t e  g o a l s ,  o u r

L 0  e l - e c t r i c  u t i l i t y  m u s t  j o i n  f o r c e s  w i t h

1 - 1  r e s i d e n t s  a n d  b u s i n e s s e s  t o  s h i f t  e n e r g y  u s e  t o

1 2  e m i s s i o n - f r e e ,  r e n e w a b l e  s o u r c e s .

1 3  G e r m a n v ' s  t r a n s i t i o n  t o  r e n e w a b l e

L 4  e n e r g y  h a s  b e e n  a m o n g  t h e  f a s t e r  i n  t h e  w o r l d .

1 5  T h e  b e s t  t r a c k  r e c o r d s  f o r  r e n e w a b l e  e n e r g y

L 6  t u r n a r o u n d s  t h e r e  a n d  i n  o t h e r  p o s t - i n d u s t r i a l

I 7  n a t i o n s  a r e  n o t  h e l d  b y  b i g  m o n o p o l i e s  b u t  b y

1 8  s m a l I ,  d e c e n t r a l i z e d  p r o v i d e r s  o f  r e n e w a b l e

1 9  e n e r g y .

2 0  B u t  E x e l o n  h a s  d e m o n s t r a t e d  a c t i v e

2 L  h o s t i l i t y  t o  g r e e n  g o a l s .  E x e l o n  b e l i e v e s  t h a t

2 2  r e n e w a b l e  e n e r g y  a n d  e n e r g y  e f f i c i e n c y
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1  cann iba l i ze  i t s  co re  bus iness .  The  se t t l emen t

2  ag ree rnen t  does  no t  regu i re  Exe lon  to  reve rse

3  i t s  we l l -documen t  oppos i t i on  to  ne t  me te r ing ,

4  commun i t y  so la r ,  renewab le  po r t f o l i o  s tandards

5  o r  t o  cha rge  marke t  ra te  fo r  so l -a r .

The  ra i son  d ' 6 t r e  o f  t he

7  E x e l o n - P e p c o  d e a l  i s  t o  g e n e r a t e  c a s h ,  n o t

B  c l e a n  e n e r g y .  T h u s  i t  i s  n o  s u r p r i s e  t h a t  t h e

9  s e t t l e m e n t  a g r e e m e n t  d o e s  n o t  m a t e r i a l l y  c h a n g e

1 0  t h e  t e r m s  t h a t  t h e  P S C  r e j e c t e d  i n  A u g u s t  2 0 L 5 .

11 T h e  s o - c a l - I e d  b e n e f i t s  a r e

1 , 2  s h o r t - t e r m  c h i m e r a s .  F o r  e x a m p l e ,  a l l o c a t i o n s

1 3  o f  t h e  c u s t o m e r  i n v e s t m e n t  f u n d s  d e s i q n e d  t o

1 4  b e n e f i t  l - o w - i n c o m e  r e s i d e n t s  i n  p a r t i c u l a r ,

1 5  w h i l e  l a u d a t o r y ,  a r e  n o t  l a r g e  e n o u g h  t o  e x t e n d

1 6  b e y o n d  t w o  o r  t h r e e  y e a r s .

1 1
L I E x e l o n  i s  o b l i q e d  t o  d e v e l o p  7  t o  1 0

1 8  m e g a w a t t s  o f  s o l a r  p o w e r  a n d  t o  p r o c u r e  a

1-9  hundred megawat ts  o f  w ind  power .  But  5

2 0  m e g a w a t t s  o f  s o l a r  a r e  a l r e a d y  u n d e r

2 L  d e v e l o p r n e n t  a t  B I u e  P l a i n e s ,  a n d  t h e y  c o u n t

2 2  t o w a r d s  t h e  7  t o  1 0 .  A n d  t h e  l a w  a l r e a d v
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1  r e q u i r e s  P e p c o  t o  a c q u i r e  r e n e w a b l e s .  M o r e

2  c r u c i a l l y ,  i f  w e  a r e  t o  m e e t  t h e  c l i m a t e

3  c h a l l e n g e r  w €  n e e d  t o  a c q u i r e  t h o u s a n d s  a n d

4  t h o u s a n d s  o f  m e g a w a t t s  o f  s o l a r  a n d  w i n d  p o w e r .

Jus t  because  the  se t t l emen t

6  ag reemen t  ma rg ina l l y  i s  l ess  i s

7  marg ina l l y  l ess  bad  t han  t he  one  you  re j ec ted

8  i n  Augus t  does  no t  mean  i t  i s  i n  t he  pub l i c

9  i n t e res t .  f n  t he  rea l  wo r l d ,  one  does  no t  ge t

10  the  t rophy  fo r  t r y i ng .

1 1 T h e  t a k e o v e r  o f  l o c a l  t r a n s m i s s i o n

1 , 2  c o m p a n y  P e p c o  b y  o l d  t e c h  p o w e r  g e n e r a t o r

1 3  E x e I o n  e m b o d i e s  a  c o n f l i c t  o f  i n t e r e s t  t h a t

1 , 4  w i l l  m o v e  o u r  c i t y  a w a y  f r o m  t h e  p a t h  c h o s e n  i n

1 5  1 9 9 9  t o  p r o v i d e  r a t e p a y e r s  w i t h  a  f l e x i b l e ,

1 , 6  r e s p o n s i v e  p u b l i c  u t i l i t y  l i b e r a t e d  t o  s e e k  t h e

1 1  m o s t  c o m p e t i t i v e  e m e r g e n c y  s o u r c e s  f o r

1 8  c o n s u m e r s  a n d  i n  p r e c i s e l y  t h e  w r o n g  d i r e c t i o n

1 9  i f  w e  a r e  t o  r e a l i z e  o u r  g o a l  o f  r a d i c a l l y

2 0  r e d u c i n g  e m i s s i o n s  i n  t h e  t i m e  l e f t  t o  r e i g n  i n

2 I  c l i m a t e  c h a n g e .

22 I  en t rea t  t he  Pub l i c  Se rv i ce
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L  Commiss ion  no t  t o  be  moved  by  the  doo r  p r i zes

2  dang led  be fo re  us  o r  by  the  p i l i ng  on  o f

3  ex t reme  po l i t i ca l  p ressu re .

Your  dec i s ion  i s  abou t  ou r  ene rgy

5  fu tu re  and  thus  ou r  ac tua l  rea l t ime  fa te ,  no t  a

6  sho r t - t e rm dec i s ion  abou t  wha t  w i I I  t r ansp i re

7  du r i ng  t he  cu r ren t  mayo r ' s  t e rm  i n  o f f i ce .

B  P lease  g i ve  c i t i zens  p roo f  once

9  aga in ,  by  dec id i ng  aga ins t  t he  se t t l emen t

10  ag reemen t ,  t ha t  a t  l - eas t  one  o f  ou r  pub l i c

11  i ns t i t u t i ons  ac tua l l y  wo rks  f o r  we  t he  peop le .

I 2

13  Ms .  Rosen .

L4

15

16  ou t  o f  o rde r .

CHAIRMAN KANE:  Thank you very  much,

T h a n k  y o u  a l l .

I ' m  g o i n g  t o  c a l l  a  c o u p l e  o f  p e o p l e

Pa t r i c i a  i s  i t  Gomi l - l i on?

Ms .  GomiL l i on ,  I  unde rs tand ,  has  a

I 1

1 B

1 9  m e d i c a l  a p p o i n t m e n t  a n d  n e e d s  t o  l e a v e .

20 A n d  J a y  J o h n s o n .  J a y  J o h n s o n .

2 I  T a n i a  M i l l e r .

22 M S .  M I L L E R :  Y e s ,  m a ' a m .
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z u z

1  C H A I R M A N  K A N E :  Y e s ,  m a t a m .  T h e r e

2  y o u  a r e .  A n d  A l - b r e t t e  " G i g i "  R a n s o m .  M a r t i n

3  H a r w i t .

4  A l l  r i q h t .  M s .  G o m i l l i o n .

5  M S .  G O M I L L I O N :  G o o d  a f t e r n o o n .

6  M v  n a m e  i s  P a t r i c i a  G o m i l l i o n .  I ' v e

7  b e e n  a  r e s i d e n t  o f  W a s h i n g t o n ,  D . C .  f o r  o v e r  3 0

B  y e a r s .  I  c u r r e n t l y  r e s i d e  i n  t h e  E d g e w o o d

9 communi ty .

1 0  A n d  I ' m  h e r e  t o  s u p p o r t  t h e  m e r g e r

1 1  b e t w e e n  P e p c o  a n d  E x e l o n .  A n d  I  w a n t  t o  g i v e

1 , 2  m y  o w n  p e r s o n a l  t e s t i m o n y  a b o u t  h o w  t h e

1 3  e l e c t r i c i t y  i s  b e i n g  s e r v i c e d  i n  t h e  c o m m u n i t y

1 , 4  w h e r e  I  l i v e .

1 5  I  l i v e  i n  E d g e w o o d .  I n  m y  b u i l d i n g

1 6  t h e r e r s  a  l o t  o f  o u t a g e ,  n o t  j u s t  w h e n  s t o r m s

I 7  o c c u r  b u t  q u i t e  f r e q u e n t l y  w i t h i n  a  m o n t h ' s

1 8  t i m e  t h a t  p o w e r  i s  g o i n g  o u t .  A n d  i t ' s  a

t 9  p r o b l e m  t o  m e  b e c a u s e  I  a m  a  d i a b e t i c ,  a n d  I

2 0  h a v e  m y  m e d i c a t i o n s  i n  t h e  r e f r i g e r a t o r .  A n d

2 1 ,  w h e n  i t  g o e s  o u t  i t ,  c a u s e s  m e  t o  b e  a  l i t t l e

2 2  w o r r i e d  i n  t h a t  h o w  l o n g  i s  t h i s  g o i n g  h o w
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1-  l ong  i s  t he  ou tage  go ing  to  be  be fo re  they

2  res to re  the  power  o r  t he  ene rgy  back  to  tha t

3  bu i l d i ng .

And  I 'm  t ank ing  mos t l y  God  f o r

5  eve ry th ing  tha t  has  t ransp i red  i n  my  l i f e ,  even

6  t o  be  he re  t o  g i ve  a  t es t imony  pe rsona l l y ,  so

7  i nd i v i dua l l y ,  so  as  t o  how  Pepco  i s  se rv i c i ng

B  ou r  commun i t v .

A n d  I  f e e l  l i k e  i t  c o u l d  b e  b e t t e r .

1 - 0  I ' v e  h e a r d  a  l o t  o f  g o o d  m i n d s  t a l k i n g  a n d

1 1 -  s p e a k i n g  o n  h o w  t h i s  m e r g e r  i s  g o i n g  t o  d o

1 , 2  g r e a t  t h i n g s .  O r  t h e y ' r e  h o p i n g  i t ' s  g o i n g  t o

1 3  d o  g r e a t  t h i n g s  .  A n d  I ' m  h o p i n g  a n d  p r a y i n g

7 4  t h a t  t h e y r r e  n o t  j u s t  h e r e  t o  m e r g e  t o  g e t  t h e

1 5  m o n e y ,  a n d  t h e n  a f t e r  t h e y  g e t  t h e  m o n e y ,  t h e y

1 6  d o  w h a t  t h e y  w a n t  t o  d o  w i t h  i t  a n d  t h e n  f o r g e t

L ' 7  a b o u t  t h e  s e n i o r s .

18 f  a m  a  s e n i o r .  A n d  I  t h a n k  G o d  I r v e

1 , 9  r e a c h e d  t h e  a g e  t h a t  I  a m ,  s t i l l  h a v e  t h e

2 0  a b i l i t y  t o  h a v e  a  s o u n d  m i n d  a n d  a c t i v i t i e s  o f

2 L  m y  l i m b s ,  a  r e a s o n a b l e  c o u r s e  o f  h e a l - t h  a n d

2 2  s t r e n q t h .
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1  B u t  t o d a y  I ' m  h o p i n g  t h a t  t h i s

2  s e t t l e m e n t  w i l - 1  m a k e  t h e  e l e c t r i c i t v  m o r e

3 re l - iab le  fo r  the  peop le  in  our  communi - ty ,

4  p r a y i n g  t h a t  t h i s  m e r g e r  w i l l -  p u t  m o r e  l i g h t a g e

5  a l o n g  t h e  s i d e w a l k  w h e r e  t h e  s e n i o r s  h a v e  t o

6  t r a v e l  u p  a n d  d o w n  o n  a  d a y - b y - d a y s  b a s i s .  I n

7  c o m i n g  h o m e  f r o m  c h u r c h  a t  n i g h t ,  t h e r e ' s  n o t

8  e n o u g h  l i g h t i n g  t o  g o  f r o m  o n e  a r e a  o f  t h e  c i t y

9  o r  t h e  s t r e e t  t o  w h e r e  v o u  d w e l l .

1 0  T h i s  p r o m o t e s  m o r e  c r i m e  r a t e s ,  a l s o

1 1  b r e a k - i n  a n d  s h o o t i n g s  a n d  w h o l e  l o t  o f

L 2  v i o l e n c e  t h a t ' s  u n n e c e s s a r v  b u t  i s  h e r e  b e c a u s e

1 3  o f ,  o n e  r e a s o n  o r  a n o t h e r ,  p e o p l e  h a v e  t h e i r

1 4  o w n  m i n d s e t  o f  w h a t  t h e y  g o i n g  t o  d o  a n d  h o w

1 5  t h e y  g o i n g  t o  d o  i t .

L 6  B u t  f ' m  t h a n k i n g  G o d  f o r  b e i n g  h e r e

1 1  t o d a y .  A n d  I  h o p e  t h a t  t h i s  m e r g e r  w i l l  b r i n g

1 B  s t a b i l i t y ,  r e l i a b i l i t y ,  a n d  i t  w i I l  b e

1 9  s o m e t h i n g  t h a t ' s  g o i n g  t o  p r o m o t e  a n d  b e  m o r e

2 0  b e n e f i c i a l  f i v e  v e a r s  f r o m  n o w .  I t  w o n ' t  b e  a

2 L  m i s t a k e  m e r g i n g  t h e s e  t w o  c o m p a n i e s  t o g e t h e r ,

2 2  a n d  f  p r a y  i t ' s  n o t  a l l  a b o u t  m o n e y .
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CHAIRMAN KANE:  Thank you very  much

2  Ms  .  Gomi l - I i on .

M s .  J o h n s o n .

M S .  J O H N S O N :  G o o d  a f t e r n o o n ,

5  Commiss ione rs .

I  l i v e  a l s o  a t  E d q e w o o d .  M r s .

7  G o m i l l i o n  i s  a  n e i g h b o r .  A n d  I  d o  s u p p o r t  t h i s

8  m e r q e r .

B a s i c a l l y ,  i f  i t ' s  g o i n g  t o  m a k e

10  t h i ngs  be t t e r ,  good  .  l f  i t ' s  no t  go ing  t o  make

11  t h i ngs  be t t e r ,  t hen  t ha t r s  ano the r  s t o r y .  Bu t

1 .2  I  de f i n i t e l y  suppo r t  i t .

I J I  l -e f t  my paperwork  a t  home tha t  I

L4  had .  I 'm  so r r y .  Bu t  f  f ee l -  t hough r  ds  a

15  res iden t ,  w€  shou l -d  have  the  bes t  se rv i ce ,

1 ,6  be ing  sen io r  c i t i zens ,  and  sa fe t y .  Because

1 , ' 1  when  you r  l i gh ts  i s  ou t ,  you  go t  t o  l i gh t  a

18  cand le .  And  you  go t  t o  wa lk  th rough  you r  house

t9  w i t h  a  cand le ,  wh i ch  i s  a  ve ry  bad  f i r e  haza rd .

20  And  I  wou l -d  p re fe r  no t  t o  do  i t .

2L I  a l s o  h a v e  a  h u s b a n d  t h a t  i s  o n

22  i nsu l i n .  And  h i s  i nsu l i n  has  t o  s tav  a  ce r t a i n
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1  tempera tu re .

O n  t o p  o f  t h a t ,  I  w o u l d  p r a y  a n d

3  h o p e  t h a t  m y  f e l - l o w  n e i g h b o r s  i n  t h e  b u i l d i n g ,

4  b e c a u s e  w e  d o  l i v e  i n  a  s e n i o r  b u i l d i n g ,  f e e l

5  a l s o  t h e  s a m e  w a v  t h a t  I  f e e l .

S o  I  w o u l d  s a y  p l e a s e  l e t  t h e  m e r g e r

7  g o  t h r o u g h .  T h a n k  y o u .

9 ,Johnson.

CHAIRMAN KANE:  Thank you,  Ms.

1 0  A n d  M s .  J o h n s o n .

1 1 M S .  J O H N S O N :  G o o d  a f t e r n o o n ,

1 2  C o m m i s s i o n e r s  a n d  C h a i r m a n .

13 My name is  Gwendo lyn  Johnson.  And

1 4  e v e n  t h o u g h  I ' m  a f f i l i a t e d  w i t h  o t h e r

1 5  o r g a n i z a t i o n s ,  s u c h  a s  t h e  F e d e r a t i o n  o f

1 6  D e m o c r a t i c  W o m e n  a n d  D . C .  D e m o c r a t i c  C l u b  a n d

L 7  O n e  D . C . ,  I ' m  h e r e  t o  t a l k  a b o u t  t h e  m e r g e r

L 8  b e t w e e n  E x e l o n  a n d  P e p c o  a n d  w h a t  w i l l -  h e l p  o u r

1 9  l i g h t  b i I I s  a n d  e l e c t r i c  b i I I s  d u r i n g  o u r

20 w in te r  and sunrmer  months  and how much our  b i l l s

2 I  w i l - I  b e  a f f e c t e d .

22 W i I I  t h e r e  b e  a n  i n c r e a s e  o r
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1  d e c r e a s e ?  A n d  h o w  m u c h  p r o f i t  w i l l  t h e  t w o

2  c o m p a n i e s  l o o k i n g  f o r w a r d  t o  m a k e  f r o m  o u r

3  s e n i o r s  a n d  l o w - i n c o m e  p e o p l e ?

4  I  a m  r e a d i n g  e v e r y  d a y  a b o u t  t h e

5  n e g a t i v e  a n d  p o s i t i v e n e s s  v i e w s  o f  o t h e r s  a n d

6  a l s o  t h e  p r o m i s e  t h a t  i s  b e i n g  m a d e  b y  P e p c o

7  a n d  E x e l o n ,  t h e  a m o u n t  o f  m o n e y  t h a t  t h e y  a r e

8  g o i n g  t o  p u t  i n  t r u s t  f u n d s .  A n d  t h e  m o s t

9  s u r p r i s i n g  p a r t  i s  h o w  t h e y  a r e  p r o m o t i n g

1 0  s u s t a i n a b l e  e n e r g y  a n d  h o w  t h e y  a r e  g o i n g  t o

1 1  p r o t e c t  t h e  e n v i r o n m e n t .

1 2  T h e y  h a v e  a l - s o  c o n n e c t e d  t o  o t h e r

1 3  o r g a n i z a t i o n s ,  s u c h  a s  t h e  D e p a r t m e n t  o f  E n e r g y

1 , 4  a n d  E n v i r o n m e n t .  T h i s  d e p a r t m e n t  i s  c o m p r i s e d

1 5  o f  a p p r o x i m a t e l y  3 0 0  e n v i r o n m e n t a l i s t s  a n d

L 6  e n e r g y  p r o f e s s i o n a l s  w o r k i n g  t o  i m p r o v e  t h e

L 7  q u a l i t y  o f  l i f e  f o r  r e s i d e n t s  a n d  i s  a l s o

1 8  a n d  i t ' s  a l s o  n a t u r a l  e n v i r o n m e n t s .

L 9  T h e  n e w  a s r e e m e n t  a n d  t h e r e ' s  7 8

2 0  m i l l i o n  i n  t h e  d i s t r i c t s ,  m o r e  t h a n  f i v e  t i m e s

2 L  t h e  o r i g i n a l  p r o p o s e d  i n v e s t m e n t  o f  L 4  m i I l i o n .

2 2  T h e  B o w s e r  a d m i n i s t r a t i o n  t h a t  n e g o t i a t e d  a l o n g
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l -  w i t h  O P C  a n d  M r .  J o n e s .  T h e y  a l s o  n e g o t i a t e d

2  t h e  5 5 . 7 5  m i l l i o n .

T h e  a g r e e m e n t  w i l l  e n s u r e  t h e  m e r s e r

4  ach ieve  a f f o rdab i l i t v  f o r  t he  D i s t r i c t

5  r es i den t s ,  r a te  paye r  bene f i t s .  Res iden t s  w i l l

6  no t  have  to  pay  fo r  any  ra te  i nc rease  un t i l

7  20L9 .  25 .6  m i l l i on  w i l l  be  a l l oca ted  t o

8  p rospec t  r es i den t s .

R e s i d e n t s .  D i r e c t  b u r e a u c r a t i c .

1 0  E x e l o n  w i l l  i m m e d i a t e l v  d i s t r i b u t e  L 4  m i l l i o n

1 1  a m o n g  r e s i d e n c e  c u s t o m e r s  w i t h i n  6 0  d a y s  o f

t 2  c l o s i n g .

13 A s s i s t a n c e  f o r  l o w -  a n d

L 4  I i m i t e d - i n c o m e  c u s t o m e r s .  F u n d i n q  o f  1 6 . 1 5

1 5  m i l l i o n  w i I I  b e  p r o v i d e d  f o r  a s s i s t a n c e  t o  l o w -

1 6  a n d  l i m i t e d - i n c o m e  e l e c t r i c  c u s t o m e r s  i n  t h e

L 7  D i s t r i c t  o f  C o l u m b i a .

18 I n  a d d i t i o n  t o  m a i n t a i n i n q  P e p c o ' s

L9  low- income cus tomers  ass i s tance  p rog ram to

20  cu r ren t  t o  cu r ren t  requ i remen ts  and

2L  commi tmen ts  as  f o l l ows :  W i th i n  60  davs  a f t e r

22  rece i v i ng  d i r ec t  f r om the  D i s t r i c t  D i s t r i c t
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1- gove rnment .

A f t e r  t h e  m e r q e r  c l o s e s ,  E x e l o n  w i I l

3  p r o v i d e  9  m i l l i o n  f o r  s u p p o r t  f u n d i n g  f o r

4  f o r  c u s t o m e r s  e l i q i b l e  f o r  t h e  l o w - i n c o m e  h o m e

5  e m e r g e n c y  a s s i s t a n c e  p r o g r a m .  W i t h i n  6 0  d a y s

6  a f t e r  r e c e i v i n g  d i r e c t i o n  f r o m  t h e  D i s t r i c t

7  g o v e r n m e n t  a f t e r  t h e  m e r g e r  c l o s e ,  E x e l o n  w i l - l -

8  p r o v i d e  6 . 1 5  m i l l i o n  f o r  e n e r g y  e f f i c i e n c y

9  p r o g r a m s  a n d  n a t i o n a l  h o u s i n g  t r u s t s ,  t u r n i n g

1 0  t o w a r d s  b o t h  a f f o r d a b l e  m u l t i f a m i l v  u n i t s  a n d

1 1  m a s t e r  m e d i a  m u l t i f a m i l y  b u i l d i n g ,  w h j - c h

1 2  i n c l u d e  l o w -  a n d  l i m i t e d - i n c o m e  r e s i d e n t s .

l - 3  S u c h  m u l t i f a m i l y  p r o g r a m s  m a y  b e  i n c l u d e d

L 4  i n c l u d e d  f u n d i n g  f o r  C D F I  o r  o t h e r  q u a l i f i e d

1 5  n o n p r o f i t  e n t i t i e s  t h a t  s u p p o r t  a n d  e n a b l e

1 6  p r o g r e s s  e n e r g y  e f f i c i e n c y  p r o g r a m s .

I 1 CHAIRMAN KANE:  Ms.  Johnson,  can you

18 sum up? T know you have a lo t  there.  And you

19  can  submi t  i t  a I I  f o r  t he  reco rd .

20 M S .  J O H N S O N :  O k a v .  A n d  s i n c e  w e ' r e

2 l  s a y i n g  t h a t  t h a t  E x e l o n  a n d  P e p c o  s h o u l d

22 merge and fo r  the  amount  o f  money tha t  they  are
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l -  w i l l i ng  to  i nves t  and  w i l l i ng  to  he lp  the  l ow-

2  and  modera te - i ncome fam i l i es ,  t ha t  we  rea l l y

3  f ee l  t ha t  t hey  shou l -d  need  5 .2  m i l l i on  j obs

C H A I R M A N  K A N E :  O k a v .  T h a n k  v o u .

5  W e  r e a l l y  a p p r e c i a t e  t h a t .  T h a n k  y o u .

6  A p p r e c i a t e  t h a t .

M R .  H A R V ' I I T :  M v  n a m e  M a r t i n  H a r w i t .

B  I r m  a g a i n s t  t h e  m e r g e r  o f  P e p c o  a n d  E x e l - o n .

F i v e  y e a r s  d g o ,  s u p p o r t e d  b y  t h e  t a x

1 0  i n c e n t i v e s  o f f e r e d  b v  t h e  D i s t r i c t  o f  C o l u m b i a

1 1  a n d  t h e  f e d e r a l  g o v e r n m e n t ,  m y  w i f e  a n d  I

L 2  i n s t a l l e d  s o l a r  p a n e l s  o n  t h e  r o o f  o f  o u r  h o m e

1 3  i n  W a r d  6  a s  p a r t  o f  D . C . ' s  e f f o r t s  t o  s t r e s s

1 , 4  r e n e w a b l e  e n e r g y ,  r e v e r s e  c l i m a t e  c h a n g e  a n d

1 - 5  r e d u c e  p o l l u t i o n  o f  o u r  p l a n e t .

16 A s  a  y o u n g  p h y s i c i s t  d r a f t e d  i n t o

1 1  t h e  U . S .  A r m y  i n  t h e  m i d - 1 9 5 0 s ,  I  w o r k e d  o n

1 8  n u c l e a r  f a l l o u t ,  c o n t a m i n a t i o n  a n d  r a d i a t i o n .

L 9  P a r t i c i p a t i o n  i n  n u c l e a r  a n d  h y d r o g e n  b o m b

2 0  t a s k s  a t  B i k i n i  i n  t h e  P a c i f i c  s o o n  s h o w e d  m e

2 l  t h a t  t h e  r a d i o a c t i v e  w a s t e  q e n e r a t e d  i n

2 2  e x t r a c t i n g  n u c l e a r  e n e r g y  i s  h a r d  t o  c o n t a i n .
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50  yea rs  on r  t h i s  i s  pa in fu l l y  c l - ea r

2 a i -so at  the Hanford Reactor  in  Vf lashington

3  S ta te ,  t he  Wes t  Va I l ey  nuc lea r  s i t e ,  Bu f f a Io ,

4  the  B r idge ton  Land f i l l  nea r  S t .  Lou is  where

5  f i r e  rag ing  underg round  i s  pa r t i cu la r l y

6  a l a rm ing  and  a t  coun t l ess  o the r  U .S .  f i r s t

7  s i t es .

As  an  as t rophys i c i s t  a t  Co rne11

9  Un i ve rs i t y  i n  t he  1960s  and  ' 80s ,  my  co l l eague ,

l -0  Car l -  Sagan  impressed  on  me  the  use  o f  f oss i l

11  f ue l s  a l so  wou ld  cause  p rob lems  ra i s i ng

72  a tmospher i c  t empera tu res  and  chang ing  ea r th ' s

13  c l ima te .

1,4 In  coming  to  Wash ing ton  i n  I 9B7  as

L 5  d i r e c t o r  o f  t h e  N a t i o n a l  A i r  a n d  S p a c e  M u s e u m ,

1 6  I  s o o n  m e t  w i t h  f i l m  m a k e r s  f r o m  t h e  I M A X

I 7  c o r p o r a t i o n .  T o g e t h e r  w i t h  N A S A  a n d  L o c k h e e d

1 B  C o r p o r a t i o n ,  w e  s t a r t e d  p l a n n i n g  a  f i l m  u s i n g

L 9  I M A X  i m a g e s  o f  e a r t h  s e e n  f r o m  s p a c e  a n d  f r o m

2 0  t h e  g r o u n d  t o  s h o w  t h e  g e n e r a l  p u b l i c  t h e

2 L  d e l l c a t e  b a l a n c e  o f  e n e r g y  s o u r c e s  t h a t  s u s t a i n

2 2  b o t h  c l i m a t e  a n d  l i f e  o n  e a r t h .
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1_

2

3

4

6

I

9

10

11

L2

13

I4

15

I6

I7

18

I9

20

2L

22

Our  award  f i l -m - -  our  award-w inn ino

f i l r n  " B l u e  P l a n e t "  r e l e a s e d  i n  1 9 9 0  s h o w s  t h e

e f f e c t s  o f  d e f o r e s t a t i o n s  a n d  i n d u s t r i a l  g a s e s

on the  a tmosphere  and argued fo r  an  economy

b a s e d  o n  r e n e w a b l e  e n e r g y  a n d  h e a l t h y  f o r e s t s .

A l  G o r e ,  d t  t h e  t i m e  s t i l l -  i n  t h e

U . S .  S e n a t e ,  h a d  s i m i l a r  c o n c e r n s  a n d

r e p e a t e d l y  b r o u g h t  U . S .  b u s i n e s s  a n d  r e l i g i o u s

l e a d e r s  t o  t h e  m u s e u m  f o r  s p e c i a l  s h o w i n q  o f

" B I u e  P l a n e t "  t o  i m p r e s s  o n  t h e m  o u r  c o l - l e c t i v e

n e e d  f o r  s u s t a i n i n q  e a r t h .

T h i s  w a s  2 5  y e a r s  a g o .  S i n c e  t h e n ,

t h e  p a c e  o f  g e n e r a t i n g  r e n e w a b l e  e n e r g y  h a s

a c c e l e r a t e d .  E x e l o n  r e a l L z e s  t h i s  r e c e n t l y ,

a n d  E x e l o n  s p o k e s p e r s o n s  s p e a k i n g  f o r  C E O  D a v i d

C r a n e  d e c l a r e d  t h e v  w o u l d  h a v e  t o  c l o s e  d o w n

s e v e r a l  l l l i n o i s  r e a c t o r s  i f  t h e v  f a i l e d  t o

s e c u r e  c o n t r a c t s  i n  e a s t e r n  s e a b o a r d  s t a t e s  a n d

D . C .  E x e l o n r s  f u t u r e  t h u s  d e p e n d s  o n  a

r e g i o n a l  b a i l o u t  w h i c h  D . C .  s h o u l d  d e f i n i t - o l r r

r e j  e c t  .

f  a s k  t h e  P u b l i c  S e r v i c e  C o m m i s s i o n
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l -  t o  adhere  to  i t s  o r i g ina l  dec i s ion  no t  t o  t i e

2  ou r  C i t y ' s  f u tu re  to  Exe lon  power  p lan ts  when

3  c l eane r ,  I ess  cos t l y  a l t e rna t i ves  ex i s t .

CHAIRMAN KANE:  Thank you very  much,

5  Mr .  Ha rw i t .

T h a n k  a l l  o f  y o u .  I  w o u l d  a g a i n

7  inv i t e  you  i f  you  wan t  t o  submi t  you r  w r i t t en

B  tes t imony  o r  any  add i t i ona l -  comments  fo r  t he

9  reco rd  t o  t he  sec re ta r y r s  o f f i ce .

10 W e  a r e  g o i n g  t o  t a k e  a  b r e a k  a g a i n .

1 1  O u r  c o u r t  r e p o r t e r  h a s  b e e n  w o r k i n g ,  a n d  w e

1 2  n e e d  t o  t a k e  a  1 S - m i n u t e  b r e a k .  I f  v o u  n e e d  a

1 3  l i t t l e  l o n q e r . . .

I 4

15

(a  sho r t  r ecess  was  t aken .  )

CHAIRMAN KANE: We are back on the

1 6  r e c o r d  i n  t h e  c o m m u n i t y  h e a r i n g  i n  F o r m a l  C a s e

L ' 7  1 1 1 9 .  W e  a r e  g e t t i n g  a  l i t t l e  b i t  a c t u a l l y

1 8  a h e a d  o f  s c h e d u l e  t h a t  w e  h a d  p l a n n e d ,  s o  I

19  know tha t  there  may have been some peop le  who

2 0  w e r e  i n  t h e  f i r s t  1  t o  7 5 ,  f  t h i n k  w e  g o t  u p  t o

2 1  7 8 ,  w h o  w e r e  p l a n n i n g  t o  c o m e  b u t  w e r e  n o t  h e r e

2 2  w h e n  I  c a l L e d  t h e m ,  s o  I ' m  g o i n g  t o  g o  b a c k
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1  f i r s t  t h rough  t he  ea r l y  ones  and  see  i f  any  o f

2  those  peop le  have  come in .

A n t o n i o  F r a n c i s ,  P a t  B a h n ,  M i k e

4  E w a l - 1 ,  S a r a h  S a y I o r ,  S a m  J o r d a n ,  T a m a r a  S m i t h ,

5  M y k i e l  R a u s u - B e y ,  K i r b y  V i n i n g ,  D e b o r a h  S h o r e ,

6  M a r y  B e t h  O ' Q u i n n ,  R e n e e  B o w s e r ,  E r j - c  E v a n s ,

7  G e o r g e  F e n d e r s o n ,  P e d r o  A l - f o n s o .

C o m e  f o r w a r d .

Shavon Smi th ,  Bonn ie

1 0  F o g e l  a n d  A n t h o n y  D i n k i n s .  A n d  M a t t h i a s

1 1  P a u s t i a n .  V e r y  g o o d .

1,2

13

M r .  A l f o n s o r  w €  w i l l  s t a r t  w i t h  y o u .

M R .  A L F O N S O :  T h a n k  y o u  v e r y  m u c h ,

L 4  C h a i r m a n  K a n e ,  C o m m i s s i o n e r  F o r t ,  C o m m i s s i o n e r

1 5  P h i I l i p s .

_ L O M y  n a m e  i s  P e d r o  A l f o n s o .  I ' m

L7  cha i rman  and  CEO o f  DCI  ce r t i f i ed  bus iness

18  en te rp r i se  by  the  name o f  Dynamic  Concep ts ,

19  f nc .  I t  has  been  ope ra t i ng i  i n  t he  d i s t r i c t  f o r

20  31  yea rs  and  I 'm  a  Ward  4  res i den t .  Dynamic

2 l  Concep ts ,  I nc . ,  i s  a  t echno logy  i n f r as t ruc tu re

22  and  u t i l i t y  cons t ruc t i on  en te rp r i se  w i t h  ove r
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L  250  emp loyees .

2  I  have  mon i to red  th i s  merge r

3  p roposa l  when  i t  was  fo rma l l y  announced  in

4  Apr i l -  o f  20L4  w i th  much  in te res t  and  openness .

5  fn  yea rs  pas t ,  I  have  pa r t i c i pa ted  i n  f o rma f

6  cases  be fo re  the  commiss ion  se rv ing  as  a

7  w i tness  on  beha l f  o f  t he  OPC oppos ing  e lec t r i c

B  u t i l i t y  r a te  i nc reases  and  i n  r ecen t  yea rs

9  appeared  be fo re  th i s  same commiss ion  to  vo i ce

10  conce rns  as  t o  t he  reL iab i l i t y  i s sues  o f

11  Pepco ' s  ne t  wo r th  and  how  i t  a f f ec ted  ou r  l oca l

12  sma l l  bus inesses .

13  Today ,  I 'm  t es t i f y i ng  i n  suppo r t  o f

L4  the  merge r  be tween  Pepco  and  Exe lon  wh ich  as  i t

15  s tands  wou ld  marked ly  improve  Pepco ' s

I6  ope ra t i ons ,  i t s  se rv i ces  t o  cus tomers ,  i t s

L7  u t i l i t y  i nnova t i on  oppo r tun i t i es  wh i ch  w i I I

1B  suppo r t  t he  d i s t r i c t  sus ta i nab i l i t y  goa l s  and

L9  p rov ide  d i ve rs i t y  and  i nc l us i on  oppo r tun i t i es

20  f o r  ce r t i f i ed  bus iness  en te rp r i ses .

2L Today,  J  come before you to  applaud

22  the  mayor  and  the  two  compan ies  fo r  l i s ten ing
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1  t o  t he  i n te res t s  o f  r es i den t s ,  i t s  u t i l i t y

2  cus tomers  and  o the r  impor tan t  s takeho lde rs

3  wh ich  has  resu l ted  i n  add i t i ona l  enhancemen ts

4  to  the  o r i g ina l  p roposa l  i n  t he  a reas  o f

5  re l i ab le  se rv i ce ,  a f fo rdab l -e  ra tes  and

6  sus ta i nab i l i t y  wh i l e  s imu l t aneous l y  suppo r t i ng

7 economj-c  growth and workforce development  in

B  t he  D i s t r i c t  o f  Co lumb ia .  As  a  sma l l  bus iness

9  owner ,  re l - i ab Ie  se rv i ce  and  re la ted  se rv i ce

10  cos ts  a re  o f  p remie re  impor tance  to  me  as  a

11  fac to r  i n  ab i l i t y  t o  sus ta in  ou r  company .

t2 When the  e lec t r i c  d i s t r i bu t i on

1 - 3  s y s t e m  w a s  c h a l l e n g e d  s o m e  y e a r s  d 9 o ,  a n d  I

1 4  w a n t  t o  a p p l a u d  P e p c o  f o r  t h e  i m p r o v e m e n t  i t ' s

1 5  m a d e ,  i L  h a d  a  r e a l  i m p a c t  o n  t h e  b o t t o m  l i n e

1 6  o f  s m a I I  b u s i n e s s e s .  S u s t a i n e d  p o w e r  o u t a g e s

l - ' 7  i m p a c t  a  s m a l l  b u s i n e s s  a b i l i t y  t o  f u n c t i o n  a s

1 8  e m p l o y e e s  h a v e  t o  b e  r e l e a s e d  f r o m  w o r k ,

1 9  i m p o r t a n t  d e a d l i n e s  c a n n o t  b e  m e t ,  d a t a  i s  l o s t

2 0  a n d  t h e  e n d  u s e r  r e c e i v e s  c o m p r o m i s e d  s e r v i c e s .

2 L  T h e  c u r r e n t  p r o p o s a l  c o m m i t s  t o  b u i l d  o n  t h e

2 2  a c h i e v e m e n t s  t h a t  h a v e  a l - r e a d v  b e e n  m a d e  i n
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1  a p p r o v i n g  r e l i a b l e  s e r v i c e .  f  k n o w  t h a t  E x e l o n

2  h a s  c o m m i t t e d  t o  e x c e e d i n g  t h e  r e l i a b i l i t y

3  s t a n d a r d s  i m p o s e d  b y  t h e  c o m m i s s i o n  a n d  t o  b e

4  s u b j e c t  t o  s t i f f  p e n a l t i e s  s h o u l d  t h e y  n o t .

T h i s  m e r g e r ,  I  h a v e  c o m e  t o

6  u n d e r s t a n d ,  w i I I  r e s u l t  i n  r e d u c e d  s e r v l c e

7  c o s t s  w h i c h  w o u l d  b e  p a s s e d  o n  t o  c o n s u m e r s  a n d

B  c u s t o m e r s .  B a s e d  o n  m y  e x p e r i e n c e  a s  a

9  b u s i n e s s  o w n e r ,  i t .  i s  s i g n i f i c a n t  b e n e f i t  w h e n

1 0  w e  c a n  a I I  r e a l i z e  i m p r o v e d  s e r v i c e s  w o u l d

1 1  r e d u c e  c o s t s .  f  h a v e  a l - s o  r e s e a r c h e d  t h e

1 2  r e c o r d  o f  E x e l o n  c o n c e r n i n g  d i v e r s i t y  a n d

1 3  i n c l u s i o n  a n d  i t ' s  s t e l l a r .  P e p c o  h a s  a l s o

t 4  b u i l - t  i t s  o w n  t r a c k  r e c o r d  o f  i n c l u d i n g  d i v e r s e

1 5  s u p p l i e s  i n  i t s  l i n e s  o f  b u s i n e s s .  M o s t

L 6  i m p o r t a n t l y ,  I  a m  a w a r e  t h a t  t h e  c o m m i s s i o n

I 7  m o n i t o r s  l o c a l  p a r t i c i p a t i o n  i n  d i v e r s i t y  v e r y

1 8  c l o s e l y  t o  a  m e m o r a n d u m  o f  u n d e r s t a n d i n g  w i t h

L 9  t h e  c o m m i s s i o n ,  a n d  f  c o m m e n d  t h e  c o m m i s s i o n

2 0  f o r  d o i n g  s o .

2L As  a  sma l l  bus iness  owner ,  i t  i s

2 2  c r i t i c a l -  t h a t  c o r p o r a t i o n  p a r t n e r  w i l l  l o c a l
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1  en te rp r i ses  t o  deL i ve r  se rv i ces  t o  l oca l

2  commun i t i es .  Th i s  i s  enhances  the  economics

3  fo r  eve ryone ,  and  s t reng thens  the  economic  base

4  o f  t he  l oca l -  i u r i sd i c t i on  wh i ch  i s  ou r  D i s t r i c t

5  o f  Co lumb ia .  Th i s  resu l t s  i n  more  tax  revenue

6  th rough  con t rac t i ng  i n  l oca l  j obs  wh ich

7  t rans la tes  i n to  more  resou rces  to  i nves t  i n  t he

B  p r i o r i t i e s  o f  t he  d i s t r i c t ,  i n c l ud ing  bu t  no t

9  I im i ted  to  educa t i on ,  hea l t . hca re ,

t0  t ranspor ta t i on  and  economic  deve lopmen t .

11 I n  c l o s i n g ,  t h i s  i s  a n  i m p o r t a n t

12  t ime  f o r  t he  d i s t r i c t .  Th i s  me rse r

13  subs tan t i a l l v  advances  the  D is t r i c t  o f  Co lumb ia

14  i n  bo th  d i r ec t  and  i nd i r ec t  ways ,  s t ab le  r a tes

15  fo r  a  pe r iod  o f  f ou r  yea rs  fo r  res iden t i a l -

16  cus tomers ,  cus tomer  c red j - t s ,  ene rgy  ass i s tance ,

L7  enhancemen ts  fo r  l ow  income res iden ts ,  b i I I

1B  f o rg i veness  f o r  se fec t  cus tomers ,  i nves tmen t  i n

19  a l - t e rna t i ve  ene rgy  resou rces  and  i nnova t i ons ,

20  re l - i ab i l i t y  improvemen ts ,  i nves tmen t  i n  j ob

2L  t ra in ing  p rog rams  fo r  t hose  j obs  tha t  w i l l  be

22  c rea ted  as  a  d i r ec t  r esu l t  o f  t h i s  me rge r ,
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l -  s t a b l e  c o m m i t m e n t  t o  c h a r i t a b l e  c a u s e s  a n d  t h e

2  o n g o i n g  a n d  d i r e c t  b e n e f i t s  t o  t h e  l o c a l

3  e c o n o m y  w h i c h  a r e  s u b s t a n t i a l .

4  I  r e s p e c t f u l l y  u r g e  y o u ,  t h e

5  c o m m i s s i o n ,  t o  a p p r o v e  t h i s  p r o p o s a l  w h i c h  w i I l

6  s t r e n g t h e n  o u r  l o c a l  u t i l i t y  w h i l e  m a i n t a i n i n g

7  l o c a I  o v e r s i g h t  a n d  a c c o u n t a b i l i t y .  T h a n k  y o u .

B CHAIRMAN KANE:  Thank you,  Mr .

9  A I f o n s o .

1 0  M S .  F O G E L :  G o o d  a f t e r n o o n ,  M a d a m

1 1  C h a i r  a n d  m e m b e r s  o f  t h e  c o m m i s s i o n .  M v  n a m e

L 2  i s  B o n n i e  F o g e l ,  I ' m  t h e  f o u n d e r  a n d  e x e c u t i v e

1 3  d i r e c t o r  o f  I m a g i n a t i o n  S t a g e  a n d  t h e  f o u n d e r

1 , 4  a n d  e x e c u t i v e  d i r e c t o r  o f  T m a g i n a t i o n  S t a g e ,  a

1 5  n o t - f o r - p r o f i t  t h e a t e r  i n  a r t s  e d u c a t i o n  c e n t e r

1 6  h e a d q u a r t e r e d  i n  B e t h e s d a ,  M a r y l a n d ,  w h e r e  w e

L ' 7  s e r v e  a p p r o x i m a t e l y  l - 1 0 , 0 0 0  c h i l d r e n  a n d

L 8  f a m i l i e s  e a c h  y e a r .  W e  a r e  a l s o  n e w l y

1 9  i n c o r p o r a t e d  i n  W a s h i n g t o n ,  D . C .  a s  I m a g i n a t i o n

2 0  S t a g e  D . C . ,  a  n o t - f o r - p r o f i t  c o m p a n y ,  a n d  I ' m

2 L  h e r e  t o  t e s t i f y  i n  s u p p o r t  o f  t h e  P e p c o - E x e l - o n

2 2  m e r g e r .
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1  We have  been  in  bus iness  s ince  19 '19

2  and  we  have  o f fe red  a r t s  educa t i on  se rv i ces  and

3  t hea te r  p roduc t i on  i n  Wash ing ton ,  D .C .  f o r  a t

4  l eas t  25  yea rs .  Mos t  r ecen t l y  t h i s  mon th ,  we

5  b rough t  10 ,000  ch i l d ren  t o  t he  na t i ona l  t hea te r

6  on  Pennsy l van ia  Avenue  to  see  a  f ree  p roduc t i on

7  o f  t he  BFG.  Tha t  i s  t he  B ig  F r i end l y  G ian t ,

8  and  t hese  we re  ch i l d ren  f r om D .C .  pub l i c

9  schoo l s  and  t he  D .C .  pub ] i c  cha r t e r  schoo l s .

10  We  a l so  pa id  f o r  t r anspo r ta t i on ,  t eache r

11  ac t i v i t y  gu ides  and  a  v ideo  tha t  f ea tu red

L2  ca ree rs  i n  t hea te r .  I n  t h i s  endeavo r ,  w€  we re

13  much  a ided  by  Pepco ,  a  s ign i f i can t  f under  o f

14  t h i s  p ro j ec t .  L i ke  many  o the rs  i n  t he

15  no t - fo r -p ro f i t  comrnun i t y ,  fmag ina t i on  S tage  i s

L6  mos t  t hank fu l  t o  Pepco  fo r  i t s  con t i nu ing  and

17  mos t  generous  suppor t .  We  apprec ia te  the i r

18  s ta ted  and  ongo ing  commi tmen t  t o  the  nonpro f i t

19  commun i t y  i n  t ha t  t hey  have  gua ran teed  a

20  fu r the r  commi - tmen t  o f  19  m i l l i on  ove r  t he  nex t

2 I  t en  yea rs  t o  nonp ro f i t s  t ha t  se rve  D .C .

22  res i den t s .
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W e  a n d  a I I  o t h e r  n o t - f o r - p r o f i t s  w h o

2 are for tunate to  be suppor ted by Pepco and

3  those  fo r  whom Pepco  w i I I  be  i n  t he i r  f u tu re ,

4  a re  ex t reme ly  g ra te fu l  f o r  t h i s  generous  and

5  ongo ing  commi tmen t .  Imag ina t i on  S tage  en joys

6  no t  on l y  Pepco ' s  f i nanc ia l  suppo r t  bu t  a l so

7  the i r  se rv i ce  on  ou r  boa rds  and  commi t tees .  We

8  cons ide r  ou r  re la t i onsh ip  to  be  a  pa r tne rsh ip

9  and  one  tha t  has  con t i nued  fo r  yea rs .

10 M o s t  r e c e n t l y ,  a  P e p c o  e m p l o y e e

1 1  c h a i r e d  o u r  a n n u a l -  q a l a  a n d  t h e r e  h a v e  b e e n

L 2  y e a r s  o f  i n v o l v e m e n t .  W e  b e l i e v e  t h a t .  t h e

1 3  p r o p o s e d  m e r g e r  w i l l  b e  a  g o o d  t h i n g  f o r

L 4  W a s h i n g t o n ,  D . C . ,  b r i n g i n g  P e p c o  t o g e t h e r  w i t h

1 - 5  E x e l o n  w i l l  p r o v i d e  r e s i d e n t i a l  b i I I  c r e d i t s ,

1 6  l o w  i n c o m e  a s s i s t a n c e ,  f e w e r  a n d  s h o r t e r

I 7  o u t a g e s ,  a  c l e a n e r  a n d  g r e e n e r  D . C . ,  a n

1 8  i n v e s t m e n t s  i n  l o c a l  j o b s ,  l o c a l

1 9  n o t - f o r - p r o f i t s  a n d  t h e  l o c a l  e c o n o m y .

20 W e  h o p e  y o u  a g r e e  w i t h  u s  t h a t  P e p c o

2 L  a n d  E x e l o n  a r e  d o i n g  e v e r y t h i n g  i n  t h e i r  p o w e r

2 2  t o  b e  e x c e l l - e n t  c o r p o r a t e  c i t i z e n s .  W e  s u p p o r t
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1  the  merge r  and  respec t fu l l y  encourage  you  to  do

2  so .  Thank  you  so  much  fo r  t he  oppor tun i t y .

3

4  Foge1 .

5

6

CHAIRMAN KANE:  Thank you,  Ms.

Mr .  Paus t i an .

MR.  PAUSTIAN:  Thank  you ,  Cha i rman

7  K a n e ,  c o m t n i s s i o n e r s .  I  w a n t  t o  t h a n k  y o u  f o r

8  g i v i n g  m e  t h e  o p p o r t u n i t y  t o  t e s t i f y  h e r e

9  t o d a y .  M y  n a m e  i s  M a t t h i a s  P a u s t i a n .  f ' m  a

1 0  r e s i d e n t  o f  D . C .  I  w o r k  h e r e  a n d  t h e  o p i n i o n s

1 1  I  e x p r e s s  a r e  m y  o w n .  I  d o n ' t  r e p r e s e n t  a n y

L 2  i n s t i t u t i o n  o r  c o m p a n y .

13 I  s t rong ly  u rge  you  to  re jec t  t h i s

14  merge r .  I  oppose  i t  on  the  fo l l ow ing  g rounds :

i -5  The re  i s  an  i nhe ren t  con f l i c t  o f  f i nanc ia l

L6  i n te res t .  The re  i s  a  con f l i c t  o f  i n t e res t  w i t h

77  rega rd  to  sus ta inab le  ene rgy  be tween  Exe Ion  and

18  t he  exp ressed  w i sh  o f  t he  D .C .  r es i den t s  and

19  ra tepaye rs ,  and  I  have  g rave  conce rns  abou t  t he

20  democ ra t i c  p rocess .

2L W i t h  r e q a r d s  t o  t h e  f i n a n c i a l

22  in te res t ,  i t  i s  my  op in ion  tha t  t he  u l t ima te
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1  g o a l  o f  t h e  m e r g e r  i s  t o  f i n d  a  b r o a d e r  r a t e

2  p a y e r  b a s e  u p o n  t o  w h i c h  u l t i m a t e l y  d i s t r i b u t e

3  t h e  c o s t s  o f  t h e  a g i n g  f l e e t  o f  n u c l e a r  p o w e r

4  p l a n t s  a n d  t h e  c o s t  o f  d e c o m m i s s i o n i n g  t h a t  a r e

5  a s  o f  y e t  u n f u n d e d ,  a n d  w h i l e  i t  m a y  b e

6  f o r m a l l y  b e  t r u e  t h a t  t h e r e  i s  r u l - e s  a n d

7  r e g u l a t i o n s  t h a t  p r o h i b i t  t h o s e ,  i t  i s

B  u l t i m a t e l y  d i f f i c u l t  t o  j u d g e  w h a t  m o n e y  i s

9  u s e d  f o r  w h a t  p u r p o s e s  a n d  t h e r e f o r e ,  I  u r g e

1 0  y o u  t o  l o o k  t o  t h e  c a s e  o f  O h i o  w h e r e  s i m i l a r

1 1  i n s t a n c e s  h a v e  r e s u l t e d  i n  a  t a k e o v e r  o f  c o s t s

1 2  o f  f o r  t h e  n u c l e a r  f l e e t .

1 3  C l e a r l y ,  I  k n o w  i n  a  c a s e  o f  a  p u r e

t 4  d i s t r i b u t i o n  c o m p a n y ,  t h e  g o a l  i s  t o  b u y  c h e a p ,

1 5  c h a r g e  a  m a r k  u p  t h a t  r e f l e c t s  c o s t  o f

1 6  d i s t r i b u t i o n  t o  r e l i a b i l i t y  o f  s e r v i c e ,  a n d

I 7  t h e n  p a s s  o n  t h a t  c h e a p  c o s t  t o  t h e  r a t e p a y e r s .

1 8  I n  t h i s  c a s e r  w €  h a v e  a  h o r i z o n t a l  i n t e g r a t i o n

1 9  w h e r e  t h e  i n t e r e s t  i s  t o  s e l l  e x p e n s i v e  a n d

2 0  f i n d  w a y s  t o  p a s s  t h a t  o n .  A n d  i n  f a c t ,  t h e

2 1 "  i t  i s  m y  o p i n i o n  t h a t  t h e  e x t r a  c o s t  t h a t

2 2  y o u ' r e  u l t i m a t e l y  w e  w o u l - d  a l l o w  t o  b e
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1  p a s s i n g  o n  t o  t h e  r a t e p a y e r s  i s  a p p r o x i m a t e l y

2  e q u a l  t o  t h e  a m o u n t  o f  m o n e y  t h a t  w i l l  t h a t

3  i s  c u r r e n t l y  p r o p o s e d  t o  p a y  a b o v e  m a r k e t

4  p r i c e s .  I  d o  n o t  s e e  h o w  t h a t  c o u l d  e v e r  b e

5  r e c o v e r e d  b y  s o - c a l l e d  e f f i c i e n c y  q a i n s  a n d

6  t h e r e f o r e ,  y o u  c a n  s o r t  o f  g a u g e  t h e  a c c e s s

7  p r e s s u r e  b y  t h e  p r i c e  a t  w h i c h  t h e  s t o c k  i s

B  p u r c h a s e d  a b o v e  t h e  c u r r e n t  m a r k e t  p r i c e  i n  t h e

9  p r o p o s e d  m e r q e r .  T h a t  i s  t h e  a c c e s s  b u r d e n

1 0  t h a t  y o u  w o u l d  b e  p u t t i n g  o n  t h e  D . C .

1 1  r a t e p a y e r s .

L 2  W i t h  r e g a r d  t o  s u s t a i n a b l e  e n e r g y ,

1 3  D . C .  h a s  a  c l e a r  p o l i c y  h e r e .  T h e y  w o u l d  I i k e

L 4  u s  t o  m o v e  t o w a r d s  s u s t a j - n a b l e  e n e r g y ,

1 5  r e n e w a b l e  e n e r g y ,  a n d  E x e l o n  h a s  c l e a r l y  i n  t h e

L 6  h e a r i n g s  e a r l i e r  e x p r e s s e d  t h a t  a t  h e a r t ,  i t  i s

L ' 7  d i a m e t r i c a l l y  o p p o s e d  t o  t h o s e  g o a l s ,  a n d  i t

1 8  h a s  m a d e  c e r t a i n  p r o v i s i o n s  i n  t h e  n e w  o f f e r

1 , 9  t h a t  a r e  m i n u s c u l e  i n  q u a n t i t y .  S o l a r

2 0  p r o p o s a l s  a r e  n o t  n e a r l y  i t  i s  n o t  e v e n

2 1 ,  c l e a r  w h e t h e r  t h e  e x t r a  s o l a r  t h a t  i s  b e i n q

2 2  p r o p o s e d  i s  a d d i t i o n a l .  T h e r e  i s  n o  p e n a l t y  i f
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1  i t  doesn ' t  come  fo r t h ,  and  t i ny  as  a  f r ac t i on

2  o f  wha t  we  wou ld  l i ke  to  do ,  so  I  am no t  a t  a l l

3  pe rsuaded  by  the  ex t ra  p rov i s ions  fo r

4  sus ta inab le  ene rgy  tha t  a re  made  in  those

5  t he  new  p roposa l .

F i n a l l y ,  t h e  d e m o c r a t i c  p r o c e s s ,  I

7  f i nd  i t  pe rsona l l y  ve ry  doub t fu l  whe the r  you

B shou ld  g ran t  a  merge r  based  on  the  i dea  tha t

9  the re  i s  someth ing  tha t  i s  i nhe ren t l y  no t  i n

10  the  i n te res t  o f  t he  pub l i c  a t  l a rge  based  on

11  the  a rgumen t  t ha t  ce r ta in  s i t e  paymen ts  to

L2  sma l -1  m ino r i t y  g roups  have  been  made .  Cer ta in

13  p rov i s i ons  no t  t o  i nc rease  ra tes  f o r  ce r t a i n

L4  subgroups  o f  t he  popu l -a t i on .

15 T h e  t e s t i m o n y  t h a t  h a s  b e e n  g i v e n

16  he re ,  i t ' s  wonde r fu l  t ha t  Exe lon  suppo r t s

t i  ce r ta i -n  cha r i t ab le  causes  bu t  t he  revenues

18  u l t ima te l y  come f rom the  ra tepaye rs .

19  Ra tepaye rs  a re  f ree  to  make  dona t ions  to

20  cha r i t abLe  causes  on  the i r  own  r i qh t .  We  do

21 ,  no t  need  Exe lon  t o  co l l ec t  e l ec t r i c i t v  r a tes  t o

22  t hen  pass  ou t  t o  t hese  cha r i t i es .  I  l o ve  a l l
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L  t h e  w o r k  t h e s e  c h a r i t i e s  a r e  d o l n g  a n d  f  w o u l d

2  L t k e  r a t e s  t o  s t a y  l - o w  f o r  a  s h o r t  p e r i o d  o f

3  t i m e  b u t  I  k n o w  w h e r e  t h i s  i s  g o l n g .

4  U l t i m a t e l y ,  t h e  m o n e y  w i l l  b e  d r a w n

5  o u t  o f  o u r  o w n  p o c k e t s  m u c h  f a s t e r  t h a n  a n y b o d y

6  n o w  c a n  a n t i c i p a t e ,  a n d  s o  t o  c o n c l u d e r  o n

7  t h e s e  t h r e e  g r o u n d s ,  I  s t r o n g l y  u r g e  y o u  t o  p u t

8  t h e  w h a t  o n  o f  a l - l  t h e s e  p e o p l e  w h o  w e r e  n o t

9  p r o p e r l y  r e p r e s e n t e d  i n  t h e  p r o c e s s  o f  t h e  n e w

1 0  d e a l .  T h e  p e o p l e  w h o  d i d n ' t  s i t  d o w n  w i t h  t h e

1 1  m a y o r ,  t h e  o n e s  t h a t  m a y b e  c u r r e n t l y  a r e n ' t

1 , 2  e v e n  b o r n .  M y  c h i l d r e n  w i l - I  u l t i m a t e l y  h a v e  t o

1 3  l i v e  i n  t h i s  n e w  w o r l - d .  T h e  d e c i s i o n s  . v o u  m a k e

1 4  w i l l  h a v e  g r a v e  i n f l - u e n c e s  f o r  m a n y ,  m a n y  y e a r s

L 5  t o  c o m e ,  a n d  I  a p p r e c i a t e  y o u  t a k i n g  t h e  v i e w

1 6  o f  t h o s e  t h a t  a r e  t a k i n g  a  b a l a n c e d  a p p r o a c h

L ' 7  t o w a r d s  t h e  g o a l s  o f  t h e  p u b l i c  a t  l a r g e  r a t h e r

1 8  t h a n  s p e c i a l  i n t e r e s t s .  I  t h a n k  y o u  v e r y  m u c h .

L 9  C H A I R M A N  K A N E :  T h a n k  y o u  v e r y  m u c h .

2 0  M S .  S M I T H :  G o o d  a f t e r n o o n .  T h a n k

2 L  y o u  f o r  t h e  o p p o r t u n i t y  t o  s p e a k  b e f o r e  y o u

2 2  t o d a y .  M y  n a m e  i s  S h a v o n  S m i t h ,  I ' m  a  r e s i d e n t
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l -  o f  W a r d  B .  I r m  a l s o  a  b u s i n e s s  o w n e r  i n  t h e

2  d L s t r i c t .  I  h a v e  a  I a w  p r a c t i c e  w h e r e  I

3  r e p r e s e n t  s m a l l  t o  m e d i u m - s i z e d  b u s i n e s s e s  a n d

4  I  s u p p o r t  t h e  m e r g e r  b o t h  a s  a  b u s i n e s s  o w n e r

5  a n d  a s  a  r e s i d e n t .  A s  a  W a r d  B  r e s i d e n t ,  I

6  p u r c h a s e d  m y  h o m e  i n  C o n g r e s s  H e i g h t s  i n  2 0 0 8 ,

7  a n d  s i n c e  t h e n ,  I ' v e  i n c u r r e d  s i g n i f i c a n t  p o w e r

B  o u t a g e s  e s p e c i a l l y  i n  t h e  s u n r m e r  m o n t h s  o r  w h e n

9  t h e r e  i s  a  s t o r m ,  s o  I  a m  l o o k i n g  f o r w a r d  t o

1 0  t h e  m e r g e r  f o r  m o r e  r e l i a b l e  s e r v i c e  s o  t h a t  I

1 1  c a n  e n j o y  m y  h o m e  a n d  n o t  h a v e  l o n g  p e r i o d s  o f

L 2  i n t e r r u p t i o n .

1 3  A I s o ,  d s  a  W a r d  B  r e s i d e n t ,  e a s t  o f

t 4  t h e  r i v e r  s e e s  s o m e  o f  t h e  c i t y ' s  h i g h e s t

1 5  u n e m p l o y m e n t .  S o  I  a m  i n  f a v o r  o f  t h e  m e r g e r

L 6  f o r  i n c r e a s e d  w o r k f o r c e  d e v e l o p m e n t  a n d  j o b s  i n

I 1  t h e  c i t y  w h i c h  a r e  r e a l l y  c r u c i a l  e a s t  o f  t h e

1 B  r i v e r .

1 9  A s  a  b u s i n e s s  o w n e r  w h o  s u p p o r t s

2 0  o t h e r  b u s i n e s s  o w n e r s ,  I  k n o w  h o w  m u c h

2 1 ,  c o m m u n i t y ,  s m a l l  b u s i n e s s e s  o r  m i c r o  b u s i n e s s e s

2 2  e v e n  r e l y  o n  n o n p r o f i t s  a s  t h e y r r e  s t a r t i n g
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1  the i r  bus iness ,  so  I  suppor t  t he  merge r  because

2  I  know tha t  f unds  w i l l  go  to  he lp  i nc rease

3  commun i t y  f und ing  and  p rog rams ,  espec ia l l y

4  those  nonpro f i t s  t ha t  f ocus  on  genera t i ng  the

5  economy by  work ing  w i th  sma l l  bus inesses .  So

6  as  a  res iden t  and  as  a  bus iness  owner ,  I  ask

7  the  boa rd  to  app rove  the  merge r .  Thank  you .

CHAIRMAN KANE:  Thank you very  much,

9  M s .  S m i t h .  T h a n k  v o u  a l l .

I \ J W e  w i I l  c o n t i n u e  g o i n g  t h r o u g h  t h e

1 1  l - i s t  o f  p e o p l e  w h o  w e r e  n o t  h e r e .  C h a r l e s

1 2  S h i p p ,  S h e l o r e  W i l I i a m s ,  J a n i c e  D a v i s ,  H a r r y

1 3  W i n g o ,  N i n a  D o d g e ,  A n g e I a  F r a n c o ,  W i l m a  H a r v e y ,

1 4  D r .  E .  F a y e  W i l I i a m s ,  T a n i a  M i I l e r ,  A l b r e t t e

1 5  " G i - g r i "  R a n s o m ,  R i c h a r d  L e e ,  M e l - a n i e  C o b u r n ,

1 6  L o n d o n  T h o m a s ,  D a v i d  F r e e m a n .

L1

1B

S t a r t ,  M s .  W i I I i a m s .

M S .  W I L L I A M S :  G o o d  a f t e r n o o n ,

1 9  h o n o r a b l e  c h a i r m a n  a n d  h o n o r a b l e  m e m b e r s  o f  t h e

2 0  c o m m i s s i o n ,  m y  b r o t h e r s  a n d  s i s t e r s .  I  a m

2 I  i n d e e d  p l e a s e d  t o  b e  h e r e .  M y  n a m e  i s  E .  F a y e

2 2  W i l l i a m s  a n d  I  a m  n a t i o n a l  h e a d  o f  t h e
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l -  m e m b e r s  o f  t h e  N a t i o n a l  C o n s r e s s  o f  B l a c k

2  W o m e n .  O u r  n a t i o n a l  o f f i c e  i s  h e r e  i n

3  W a s h i n g t o n ,  D . C . ,  i t ' s  b e e n  h e r e  f o r  3 1  y e a r s .

4  W e  w e r e  f o u n d e d  b y  C o n g r e s s w o m a n  S h i r l e y

5  C h i s h o l m ,  a n d  w e  r e p r e s e n t  w o m e n  a n d  t h e i r

6  f a m i l i e s .  I ' m  o n e  o f  t h e  l e a d e r s  o f  t h e  E q u a l

7  R i g h t s  A m e n d m e n t ,  s o  n a t u r a l l y ,  w h e n  I  l o o k e d

8  a t  t h e  l e a d e r s  o f  E x e l o n  a n d  P e p c o ,  I  w a s

9  i n t r i g u e d  a n d  s u r p r i s e d  a n d  v e r y ,  v e r y  p l e a s e d

10 tha t  we have Donna Cooper  over  a t  Pepco and

1 1  t h a t  w e  h a v e  M s .  S h e r r o d  o v e r  a t  E x e l o n .  f ' m

1 , 2  s u r e  t h a t  t h a t  h e l p e d  m e  i n  t e r m s  o f  l o o k i n g  a t

1 3  t h e i r  d i v e r s i t y ,  s o  f ' m  v e r y  p l e a s e d  w i t h  t h i s

L4  to  see tha t  they  have such a  h igh  l -eve l -  o f

1 5  w o m e n  i n  t h e i r  o r g a n i z a t i o n s .  N o w  w e  a r e  a n

L 6  o r g a n i z a t i o n  t h a t  r e p r e s e n t s  w o m e n ,  s o

1 , 1  n a t u r a l l y ,  w e  w a n t  w o m e n  t o  r i s e  a n d  t o  b e  s e e n

1 8  i n  c o m p a n i e s .  A n d  a s  a  r e s u l t ,  I  a t t e n d e d  a

1 9  I o t  o f  m e e t i n g s  a n d  I  s t u d i e d  a  l o t  a b o u t  t h e s e

2 0  o r g a n i z a t i o n s  t o  s e e  w h a t  t h e y  w e r e  l i k e ,

2 I  because I  knew tha t  in  the  end mv members  were

2 2  g o i n g  t o  a s k  m e  w h a t  k i n d  o f  o r g a n i z a t i o n s
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l -  t h e s e  w e r e  t h a t  w e r e  m e r g i n g .

2  W e l l ,  o f  c o u r s e ,  f r o m  e x p e r i e n c e  w e

3 know about  Pepco and how i t  has  he lped

4  o r g a n i z a t i o n s ,  n o n p r o f i t  o r g a n i z a t i o n s  I i k e

5  o u r s  i n  t h e  D i s t r i c t  o f  C o l u m b i a  s o  w e  w e r e

6  v e r y  p l e a s e d  w i t h  t h a t ,  a n d  t h e  g e n t l e m a n

7  m e n t i o n e d  s o m e t h i n g  a  l i t t l e  w h i l e  a g o  a b o u t

8  t h e  m o n e y  c o m i n g  f r o m  t h e  t a x p a y e r s .  O f  c o u r s e

9  t h o s e  o f  u s  w h o  a r e  i n  c h a r i t a b l e  o r g a n i z a t i o n s

1 0  w h o  w o r k  i n  t h e m  a r e  a l s o  t a x p a y e r s  a n d  w e

1 1  w e l c o m e  t h e  f a c t  t h a t  t h e s e  c o m p a n i e s  w a n t  t o

t 2  u s e  a  p a r t  o f  o u r  t a x e s  t o  p a y  f o r  t h o s e  w h o

1 3  c a n n o t  h e l p  t h e m s e l - v e s .

1 4  W e  a r e  v e r y  p l e a s e d  a b o u t  t h a t ,  s o

1 5  t h a t  i s  o n e  o f  t h e  t h i n g s  t h a t  a t t r a c t s  u s  t o

1 6  t h e  E x e l o n  a n d  P e p c o  p r o p o s e d  m e r g e r .  W e  a r e

l 7  v e r y  p l e a s e d  a n d  c o n v i n c e d  t h a t  t h e  m e r g e r  w i l l

1 8  b e  b e n e f i c i a l  i n  o u r  c o m m u n i t v  t o  a l l  o f  o u r

L 9  m e m b e r s  a n d  w e  a r e  i n  t o t a l  s u p p o r t  o f  t h a t .

2 0  A n d  t h i s  i s  f o r  m y  o r g a n i  z a t i o n ,  t h e  N a t i o n a l

2L  Congress  o f  B lack  Women,  where  we do  have

2 2 '  c h a p t e r s  a l l  a c r o s s  t h e  c o u n t r y .
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l -  W e  c e r t a i n l y  c a n  u s e  t h a t  $ 1 0 . 5

2  m i l l - i o n  f o r  o u r  g r e e n  b u i l d i n g  f u n d s .  W e  a r e

3  i n  f a v o r  o f  t h a t .  W e  h a v e  b e e n  w o r k i n q  w i t h

4  t h e  W h i t e  H o u s e  o n  t h a t  a n d  w e  c e r t a i n l v  k n o w

5  t h a t  t h e  $ 3 . 5  m i l l - i o n  f o r  r e n e w a b l - e  e n e r g y  c a n

6  b e  v e r y  b e n e f i c i a l  t o  t h i s  c i t y .  W e  k n o w  t h a t

7  t h e  1 6 . 1 5  m i l l i o n  f o r  l o w  i n c o m e  e n e r g y

I  a s s i s t a n c e  i s  v e r y  h e l p f u l .  I  o n c e  w o r k e d  f o r

9  - -  a s  c h i e f  o f  s t a f f  f o r  t h e  l a t e  c o u n s e l

1 0  m e m b e r ,  M a r i o n  B e r r y ,  a n d  f  k n o w  h o w  m a n y

1 1  p e o p l e  n e e d  t h a t  e n e r g y  a s s i s t a n c e ,  s o  i t  w i l l -

1 2  b e  w e l l  s p e n t  a n d  w e  w i l l -  b e  a b l e  t o  b e t t e r  d o

1 3  t h a t  w i t h  t h i s  p r o p o s e d  m e r g e r .

L 4  I  k n o w  t h a t  t h e  $ 3 . 5  m i l l i o n  f o r

L 5  e n e r g y  e f f i c i e n c y ,  t h e  e n e r g y  e f f i c i e n c y

L 6  p r o g r a m  w i l l  b e  w e l c o m e d  a n d  i t ' s  m u c h  n e e d e d

1 , ' l  i n  t h e  c i t y .  N o w ,  I  a m  b l e s s e d  t o  I i v e  o v e r  i n

18 southwest  where  we a lmost  never  have a  power

1 9  o u t a g e ,  b u t  I  d o  h a v e  f r i e n d s  i n  t h e  c i t y  w h o

2 0  h a v e  t h e m  s o m e t i m e s  a n d ,  k n o c k  o n  w o o d ,  d o n ' t

2 I  b r i n g  i t  o v e r  t h e r e r  w €  a r e  j u s t  b l e s s e d  a n d  w e

2 2  h a v e  g r e a t  p e o p l e  o v e r  t h e r e .  B u t  i n  s u p p o r t

Capital Reporting Company
Formal Case No. 1119 11-17-2015

(866) M8 - DEPO
www.CapitalReportingCompany.com @ 2015



232
1  o f  t h o s e  i n  o t h e r  p a r t s  o f  t h e  c i t y  w h o  d o

2  e x p e r i e n c e  t h e s e  p o w e r  o u t a g e s r  S o  I  c e r t a i n l y

3  w a n t  t o  s e e  t h i s  m e r s e r  c o m e  a b o u t  s o  t h a t  t h e

4  s e r v i c e s  c a n  b e  i m p r o v e d .

And  o f  cou rse ,  w€  know tha t  t he  914

6  m i l l i o n  i n  d i r e c t  b i l l  c r e d i t s  f o r  r e s i d e n t i a l -

7  c u s t o m e r s  w i l l  b e  m u c h  n e e d e d ,  i t ' s  m u c h

B  n e e d e d .  2 5 . 6  m l l - l i o n  t o  o f  f s e t  d i s t r i b u t i o n

9  r a t e  i n c r e a s e s  u p  t h r o u g h  M a r c h  o f  2 0 1 9 .

1 0  T h a t ' s  g o i n g  t o  b e  u s e f u l -  t o  t h e  p e o p l e  o f  o u r

1 1  c i t y .

I 2 T h e  m e r g e r  i s  a  b l e s s i n g  f o r  s o  m a n y

1 3  p e o p l e  w h o  a r e  e x p e r i e n c i n g  t h o s e  s h o r t a g e s  a n d

1,4  we want  to  be  o f  he lp  to  them.  V [e  and the

1 5  N a t i o n a l  C o n q r e s s  o f  B l a c k  W o m e n  a r e  w i t h  t h e

1 6  w o r k f o r c e  p r o j e c t  i n  D . C .  u n d e r  p r o j e c t

L 7  e m p o w e r m e n t .  W e  h a v e  p e o p l e  i n  o u r  o f f i c e  w h o

1 8  w e  k n o w  n e e d  h e l p  a n d  a s s i s t a n c e  s o  w e  a r e

L 9  a l w a y s  e a g i e r  t o  d o  t h a t r  s o  w e  k n o w  t h a t  t h a t

2 0  w o r k f o r c e  d e v e l o p m e n t  p l e d g e  o f  5 5 . 2  m i l l i o n ,

2 1 ,  t h a t  i s  m u c h  n e e d e d  i n  t h e  D i s t r i c t  o f

2 2  C o l u m b i a ,  a n d  w e  a r e  g l a d  t o  b e  a  p a r t  a l r e a d y

Capital Reporting Company
Formal Case No. 1119 11-17-2015

(866\ 448 - DEPO
www.CapitalReportingCompany.com @ 2015



233

1  o f  t r y i ng  to  he lp  to  deve lop  tha t  work fo rce .

2  We need  more  he lp ,  so  we  a re  ve ry ,  ve ry  exc i ted

3  abou t  t h i s  p roposed  merge r .

V0e want  to  cont inue to  work wi th

5  Pepco  as  i t  i s  s t reng thened  th rough  th i s

6  p roposed  merge r  w i th  Exe lon  and  we  u rge  you  to

7  vo te  i n  f avo r  o f  t h i s  merqe r .

CHAIRMAN KANE:  Thank you very  much,

9  Ms .  W i t l i ams .

10 M S .  W I L L I A M S :  M v  n a m e  i s  S h e l o r e

11  Wi l t i ams  and  I  wan t  t o  thank  you  fo r  ho ld ing

1 ,2  th i s  hea r ing .  I  wan t  you  to  a l so  know tha t  I

13  asked  to  tes t i f y  a t  t h i s  hea r ing  i n  suppor t  o f

L4  t he  merge r .

15 I  a m  a  r e s i d e n t  o f  W a r d  L ,  C o l u m b i a

L 6  H e i g h t s ,  a n d  h a v e  b e e n  a l l  m y  l i f e .  I  s u p p o r t

1 , 7  t h i s  v e n t u r e  a s  a n  i n t e r e s t e d  p e r s o n  b e c a u s e

1 8  s i n c e  t h e  1 9 8 0 s ,  I  h a v e  w o r k e d  w i t h  c o m m u n i t y

L 9  o r g a n i z a t i o n s  t h a t  s u p p o r t  p r o g r e s s  a n d

2 0  d e v e l o p m e n t  a n d  p o s i t i v e  c h a n g e  t o  d y i n g  o r

2 I  d e a d  c o m m u n i t i e s .  I  h a v e  a t t e n d e d  a n d

2 2  g r a d u a t e d  f r o m  t h e  D i s t r i c t  o f  C o l u m b i a  p u b l i c
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1 -  s c h o o l s ,  c o l l e g e  a n d  t h e  u n i v e r s i t y ,  a n d  I

2  r e c e i v e d  m y  J .  D .  f r o m  G e o r g e t o w n  U n i v e r s i t y  L a w

3  C e n t e r .  I  h a v e  s e r v e d  o n  c o m m i t t e e s  t h a t  I

4  h a v e  I i v e d  i n  a s  a  c i v i c  a s s o c i a t i o n  p r e s i d e n t ,

5  a d v i s o r y  n e i g h b o r h o o d  c o m m i s s i o n e r  a n d  f r o m

6  1 9 9 5  t o  2 0 0 2 ,  I  w a s  p r o u d  p r i n c i p a l  o f  S t .

7  A u g u s t i n e  R o m a n  C a t h o l - i c  C h u r c h  S c h o o l .  I  a m

B  p a s t  c h a i r  o f  t h e  b o a r d  o f  d i r e c t o r s  f o r  t h e

9  d e v e l o p m e n t  c o r p o r a t i o n  o f  C o l u m b i a  H e i g h t s

1 0  u n d e r  t h e  l e a d e r s h i p  o f  R o b e r t  L .  M o r e r  s o  I

1 1  s u p p o r t  t h i s  m e r g e r  e v e n  a f t e r  r e a d i n g  t h e  f i n e

1 2  p r i n t  i n  t h e  p r o m o t i o n a l  h a n d o u t .

1 3  I  b e l i e v e  s i n c e  2 0 0 1 ,  P e p c o  h a s

1 4  s e r v e d  t h e  r e s i d e n t . s  o f  t h e  D i s t r i c t  o f

1 5  C o l u m b i a  b u t  p l e a s e  r e c a l l  t h a t  b e f o r e  2 0 0 1 ,

1 6  t h e  d i s t r i c t  e x p e r i e n c e d  t h e  1 9 6 8  r i o t s  t h a t

1 " ' 7  d e s t r o y e d  t h e  p r o m i s e  a n d  t h e  h o p e  o f  a

1 8  c o m m u n i t y  a d v a n c e m e n t  f o r  t h e  d i s t r i c t  a n d  f o r

1 9  a b o u t  4 0  y e a r s ,  t h e r e  w a s  n o  d e v e l o p m e n t  o r

2 0  v e r y  l i t t l e  d e v e l o p m e n t .  A n d  w i t h i n  t h e  t i m e

2 L  t h a t  P e p c o  c a m e  i n  2 0 0 0 ,  a r o u n d  2 0 0 I ,  a b o u t  t e n

2 2  y e a r s  l a t e r  u p  t o  t h e  p r e s e n t ,  t h e  D i s t r i c t  o f
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1  C o l u m b i a  d e c i d e d  t o  h a v e  a  m a s s  d e v e l o p m e n t

2  p l a n ,  m o r e  h o u s i n g ,  m o r e  c o n d o m i n i u m s '  m o r e

3  i n c r e a s e d  d e n s i t y ,  b u i l d i n g  h e i g h t s ,  t h e y

4  i n c r e a s e d  i t ,  t h e y  i n c r e a s e d  t h e  p a r k i n g  m e t e r s

5  a n d  t h e y  m a d e  p a r k i n g  l o t s  i n t o  o f f i c e

6  b u i l - d i n g s .  I ' m  s u r e  w e  c a n  r e m e m b e r  i n  2 0 1 0

7  w h e n  t h e  W a s h i n g t o n  P o s t  c o n d u c t e d  a n d  r e p o r t e d

B  a n d  p r o t e s t e d  a I I  o f  t h e  o u t a g e s  a n d  t h e

9  d u r a t i o n  o f  t h e  o u t a s e s  i n  t h e  D i s t r i c t  o f

1 0  C o l u m b i a .  M y  n e i g h b o r s  a n d  I  e x p e r i e n c e d  t h e

1 1  u n e x p e c t e d  c h a l - l e n g e s ,  i n c l u d i n g  k e e p i n g  t h e

L 2  e l e c t r i c i t y  o n  e v e n  w h e n  y o u  p a i d  t h e  b i l l ,

13  tha t  the  new advancement  and new deve lopment

L 4  c o u l d  b r i n g .  A n d  i t  d i d  b r i n g  a  c h a l l e n g e  t o

1 5  P e p c o .

L 6  T h e  r o l l o u t s  i n c r e a s e d ,  t h e

L i  e l e c t r i c i t y  s e r v i c e  w a s  o f f  e v e r y  n o w  a n d  t h e n .

1 8  B u t  t h e  p e o p l e  d e c l d e d  t h e y  n e e d e d  P e p c o  t o

1 , 9  k e e p  t h e  l e v e 1  o f  e l e c t r i c i t y  p o w e r  r e g a r d l e s s

2 0  o f  t h e  i n c r e a s e d  d e v e l o p m e n t ,  r e s i d e n t i a l  o r

2 1 ,  c o m m e r c i a l ,  r e g a r d l e s s  t o  t h e  i n c r e a s e d  a n d

2 2  s t r a n g e  t e m p e r a t u r e s ,  s e a s o n a l  t e m p e r a t u r e s
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l -  t h a t  w e  h a d  n o t  e x p e r i e n c e d  b e f o r e ,  a n d

2  r e g a r d l e s s  t o  t h e  r i s e  o f  c o s t  o f  w a g e s ,

3  e q u i p m e n t  a n d  p r o d u c t i o n .

4  P e p c o ' s  c o m m i t m e n t s  a n d  r e p u t a t i o n

5  t o  p r o v i d e  s a f e  a n d  r e l i a b l e  s e r v i c e  a t  a

6  r e a s o n a b l e  c o s t  b e c a m e  a n  i s s u e .  T h e  r e s i d e n t s

7  demanded change.  Now you know tha t  when you

B demand change,  you cannot  cont inue to  do  the

9  s a m e  t h i n g  a n d  e x p e c t  a  d i f f e r e n t  r e s u l t .  S o  I

10  commend Pepco fo r  acknowl -edg ing  tha t  they

1 1  n e e d e d  t o  d o  s o m e t h i n g  a n d  t o  r e s p o n d  t o  t h i s

1 2  d i s t r i c t .  A n d  t h e y  h a v e  o f f e r e d  t h i s  c h a n g e .

1 3  I  p e r s o n a l l y  c o m m e n d  P e p c o  f o r  r e c o g n i z i n g  t h i s

1 4  p r o b l e m .  E x e l o n  a n d  P e p c o ,  t h e  m e r g e r ,  w i I I

1 5  n o t  i n t e r r u p t  e m p l o y m e n t  f o r  t w o  y e a r s .  W h a t

1 6  d o e s  t h a t  m e a n ?  T h a t  g i v e s  t h e  e m p l o y e e s  o f

t ' 7  t h e  D i s t r i c t  o f  C o l u m b i a ,  o f  P e p c o ,  t i m e  t o

1 8  a c k n o w l e d g e  n e w  d e v e l o p m e n t r  r r € w  m e r g e r ,  t h e

1 9  o n e  t h i n g  I  k n o w  o n e  t h i n g .

2 0  I  b e l i e v e  t h a t  E x e l o n  h a s  s a i d  t h a t

2 l  f o r  t w o  y e a r s ,  f o r  t w o  y e a r s ,  L f  y o u r

2 2  e l e c t r i c i t y  b i l l  h a s  n o t  b e e n  p a i d  f o r  t w o
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1 -  y e a r s ,  t h e y  w i l l  f o r g i v e  i t .  N o w  h o w  m a n y

2 t imes do  you want  Pepco or  some u t i l i t y  agency

3  t o  f o r g i v e  y o u r  d e b t  t h a t  i s  t w o  y e a r s  o l d .  S o

4  I  c o m m e n d  t h i s  m e r q e r .

5  I  s u p p o r t  t h i s  m e r g e r  a n d  I  a s k  y o u

6  t o  d o  t h e  s a m e .  T h a n k  y o u  v e r y  m u c h .

7  CHAIRMAN KANE:  Mr .  Freeman.

B  M R .  F R E E M A N :  M a y  i t . p l e a s e  t h e

9  c o m m i s s i o n .  F i r s t  o f  a I I ,  I  w a n t  t o  c o m m e n d

1 - 0  y o u  f o l k s  f o r  s i t t i n g  t h r o u g h  a l l  t h i s .  I  m e a n

1 1  w i t h  p a t i e n c e  a n d  w i t h  a  s m i l i n g  d e m e a n o r .  f

1 2  h a v e  b e e n  i n  y o u r  s p o t .  f t ' s  r e a l l y  h a r d  w o r k .

1 3  B u t  l e t  m e  a t  t h e  e n d  o f  t h e  d a y ,  e a c h  o f

1 4  y o u  h a v e  t o  m a k e  a  d e c i s i o n  a l - I  b y  y o u r s e l f  a n d

1 5  t o g e t h e r ,  a n d  t h a t  i s  w h a t  t h i s  i s  a l l  a b o u t .

16  My name is  Dav id  Freeman.  I  have

I ' l  s p e n t  t h e  l a s t  4 0  y e a r s  a s  t h e  C E O  o f  l a r g e

1 8  u t i l i t i e s ,  t h e  s i z e  o f  t h e s e  p e o p l e  t h a t  a r e

1 9  b e f o r e  y o u ,  t h e  T e n n e s s e e  V a I l e y  A u t h o r i t y ,  t h e

2 0  N e w  Y o r k  P o w e r  A u t h o r i t y ,  t h e  L . A .  D e p a r t m e n t

2 L  o f  W a t e r  a n d  P o w e r ,  s o  I  h a v e  b e e n  i n s i d e  t h e

2 2  u t i l i t y  c u r t a i n ,  a n d  I  m a y  b e  a b l e  t o  p r o v i d e
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l -  a n  i n s i g h t  i n t o  t h i s  t h a t  t h e  o t h e r  w i t n e s s e s

2  t h a t  h a v e  n o t  h a d  m y  e x p e r i e n c e  d o n ' t  h a v e .

3  T h e s e  u t i l i t y  c o m p a n i e s  a r e

4  r e s i s t a n t  t o  c h a n g e .  I  m e a n ,  I  h a v e  b e e n  i n

5  t h e r e .  T h e v  b u i l t  t h e s e  n u c l e a r  a n d  c o a l - f i r e d

6  p o w e r  p l a n t s  a n d  t h e y  a r e  s o u l -  b r o t h e r s .  T h e y

7  l o v e  t h e m .  A n d  t h e y  w a n t  t o  k e e p  o p e r a t i n g

B  t h e m  a n d  a n y b o d y  w h o  p r o p o s e s  w i n d  a n d  s o f a r  i s

9  j u s t  q u e s t i o n i n g  t h e i r  s o u l .  W h a t  y o u  a r e  u p

1 0  a g a i n s t  a r e  c o m p a n i e s ,  a n d  I  a s  t h e  C E O  o f  o n e

1 1  o f  t h e m  k n o w  w h a t  I r m  t a l k i n g  a b o u t ,  t h a t  a r e

L 2  v e r y  r e s i s t a n t  t o  c h a n g e .  N o w  f  a m  s p e a k i n g

1 3  f o r  m y s e l f ,  b u t .  I  a m  a  s e l f - a p p o i n t e d

1 4  r e p r e s e n t a t i v e  o f  M o t h e r  N a t u r e  w h o  i s  t h e

1 5  4 4 , 8 0 0  p o u n d  g o r i l l a  t h a t  i s  h o v e r i n g  o v e r  t h i s

L 6  h e a r i - n g ,  a n d  I  w i l l  t e l l  y o u ,  a n d  f  ' 1 1  l o o k  y o u

L 7  s t r a i g h t  i n  t h e  e y e s  a n d  t e l l  y o u ,  s h e  w i l l

1 8  d o m i n a t e  e v e r y  d e c i s i o n  t h a t  y o u  m a k e  f o r  t h e

1 9  r e s t  o f  y o u r  l i v e s .

2 0  W e  a r e  i n  a  n e w  e r a  w h e r e  t h e  o n l v

2 1 ,  i s s u e  t h a t  c o u n t s  i s  w h e t h e r  w e  c a n  s h i f t  a w a v

2 2  f r o m  t h e  s t u f f  t h a t  t h e s e  g u y s  a r e  g e n e r a t i n g
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1  w i t h  n o w  t o  r e n e w a b l e  e n e r g y ,  1 0 0  p e r c e n t  i n

2  t h e  n e x t  3 5  y e a r s ,  t h e  f a m i l y  d o c t o r ,  t h e

3  c l i m a t o l o g i s t s  a r e  t e l l i n g  m e  w e  h a v e  a

4  p o i n t l e s s  d i e t  a n d  w e  n e e d  t o  g e t  o f f  o f  i t

5  t h r e e  p e r c e n t  a  y e a r  s o  t h a t  w e  a r e  a t  z e r o

6  g r e e n h o u s e  g a s e s  i n  3 5  y e a r s .

7  We need to  conver t  Pepco f rom a

B  u t i l i t y  t o  a  t r a f f i c  c o p ,  o r c h e s t r a t i n g  h o w  t o

9  d e c e n t r a l i z e  e n e r g y  t o  c e n t r a l  e n e r g y  a n d  t h e

1 0  e f f i c i e n c y  a n d  e v e r y t h i n g  c a n  b e  h a r m o n i z e d .

1 1  Y o u ' v e  s t a r t e d  d o i n g  t h a t .  Y o u  h a v e  g o t  a

1 , 2  t e r r i f i c  j o b  a h e a d  o f  y o u  t o  m a k e  t h a t  h a p p e n

1 3  w i t h  o n e  l - i t t l e  d i n o s a u r ,  b u t  w h a t  y o u ' v e  g o t

1 , 4  i s  a  g r e a t  b i g  d i n o s a u r  t r y i n g  t o  m a t e  w i t h  t h e

1 5  t w o  d i n o s a u r s  a n d  a p p r o v i n g  t h a t  m e r g e r  i s

1 , 6  p u t t i n g  y e s t e r d a y  t , o g e t h e r  w i t h  t h e  d a y  b e f o r e

L 7  y e s t e r d a y  w h e n  y o u  n e e d  t o  d e a l  w i t h  t o m o r r o w .

1 8  A n d  I  t h i n k  t h a t  t h i s  c o m m i s s i o n  h a s

1 - 9  a l r e a d y  d e c i d e d  t h i s  c a s e  o n c e ,  a n d  t h e

2 0  y a r d s t i c k  f o r  w h a t  i s  r i g h t  a n d  w r o n g ,  y o u  h a v e

2 1 ,  e s t a b l i s h e d ,  a n d  w h a t  i s  w h a t  w e  h a v e  n o w  i s

2 2  a  l o t  o f  p r e s s u r e  f r o m  a  l o t  o f  p e o p l e  w h o  w a n t
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1  t o  m a k e  a  l o t  o f  m o n e y  a n d  I  d o n ' t  b l a m e  t h e m ,

2  I  d o n f  t  b l - a m e ,  y o u  k n o w ,  E x e l o n  a n d  t h o s e

3  p e o p l e  t r y i n g  t o  m a k e  m o r e  m o n e y .  T h a t  i s  w h a t

4  t h e y  a r e  a l - l  a b o u t .  B u t  y o u  s t a n d  o n  b e h a l f  o f

5  t h e  p u b l i c  i n t e r e s t .  Y o u  h a v e  i d e n t i f i e d  w h a t

6  t h e  p u b l i c  i n t e r e s t  i s  a n d  y o u  k n o w  w h a t  i t  i s

7  a n d  r e a l l y ,  f  f e e l  s o r r y  f o r  y o u  i n  a  w a y  b u t  I

8  a d m i r e  y o u  b o t h ,  b e c a u s e  y o u  h a v e  t o  m a k e  a

9  d e c i s i o n  t h a t  i s  t h e  e q u i v a l e n t  o f  w h a t  t h e

1 0  U . S .  S e n a t e  v o t e d  o n ,  o n  w h e t h e r  w e  g o  t o  w a r

1 - 1 -  w i t h  I r a q  o r  n o t ,  a n d  e v e r y b o d y  i s  g o i n g  t o

L 2  r e m e m b e r  h o w  y o u  v o t e  f o r  t h e  r e s t  o f  y o u r

1 3  I i v e s .

'1 A
r a I  m e a n ,  e v e r y  o n c e  i n  a  w h i l e ,  a

1 5  r e l a t i v e l y  o b s c u r e  a g e n c y  h a s  t h e  s p o t l i g h t .

L 6  Y o u  h a v e  g o t  t h e  s p o t l i g h t .  A I I  t h r e e  o f  y o u ,

L7  and you are  go ing  to  dec ide  whether  your  name

1 8  g o e s  i n t o  a  b o o k  c a l l e d  p r o f i l e s  i n  c o u r a g e  o r

L 9  w h e t h e r  i t  g o e s  i n t o  a n o t h e r  b o o k  t h a t  s o m e b o d y

2 0  m i g h t  c r u e l l y  l a b e l  s o l d  o u t .

21 And  the  dec i s ion  i s  up  to  you .  I

2 2  h a v e  e v e r y  c o n f i d e n c e  t h a t  y o u  w i l l  m a k e  t h e
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1  r i g h t  o n e  b u t  I  j u s t  t h i n k  y o u  n e e d  t o  k n o w

2  w h a t  t h e  s t a k e s  a r e .  T h e v r v e  n e v e r  b e e n

3  l a r g e r .  T h a n k  y o u .

4

5  F reeman .

6

C H A I R M A N  K A N E :  T h a n k  y o u ,  M r .

Mr .  W ingo .

MR.  WINGO:  Good  a f te rnoon ,  Madam

B  C h a i r ,  c o m m i s s i o n e r s .  M y  n a m e  i s  H a r r y  W i n g o .

9  I ' m  p r e s i d e n t  a n d  C E O  o f  t h e  D . C .  C h a m b e r  o f

1 0  C o m m e r c e ,  w h i c h  s i n c e  1 9 3 8  h a s  p r o m o t e d  t h e

1 1  g r o w t h  o f  o u r  l o c a l  e c o n o m y  a n d  i n  d o i n g  s o r

1 2  h a s  s u p p o r t e d  i m p r o v i n g  t h e  q u a l i t y  o f  l - i f e  f o r

1 3  a l l ,  t h r o u g h  p a r t n e r s h i p s  b e t w e e n  b u s j - n e s s ,

14  government  and the  communi ty .

15 Thank  you  fo r  t he  oppor tun i t y  t o

16  appear  be fo re  you  to  suppor t  t he  merge r  and  to

11  suppor t  t he  p roposed  se t . t l emen t ,  wh ich  has

18  reopened  t h i s  p roceed ing .  I 'm  p l eased  w i t h  t he

19  p roposed  se t t l emen t ' s  commi tmen ts  wh ich  I  f ee l

20  a re  no t  on l y  i n  t he  bus iness  i n te res t  o f  t he

2L  c i t y  bu t  a l so  i n  t he  pub l i c  i n t e res t .

22  Par t i cu l -a r1v  the  enhanced  bene f i t s  t o  cus tomers
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1  a n d  b u s i n e s s e s  b y  i n c l u d i n g  r e s i d e n t i a l -  b i l l

2  c r e d i t s ,  p o w e r  o u t  r e d u c t i o n ,  a n d  i n v e s t m e n t  i n

3  l o c a l  j o b s  a n d  t h e  l o c a l  e c o n o m y .

4  T h e  d i s t r i c t  a c t u a l l y  d e s e r v e s  a

5  w o r l d - c l a s s  u t i l i t y  c o m p a n y  t h a t  h a s  t h e  s c a l e

6  a n d  r e s o u r c e s  n e c e s s a r y  t o  g u a r a n t e e

' 7  
a f f o r d a b i l i t y ,  r e l i a b i l i t y  a n d  s u s t a i n a b i l i t y

8  f o t  r e s i d e n t s  a n d  r a t e p a y e r s  w h i c h  i n c l u d e s ,  o f

9  c o u r s e ,  o u r  m e m b e r s ,  b u s i n e s s e s  I a r g e  a n d  s m a l l

1 0  t h r o u g h o u t  t h e  c i t y .  f t r s  m y  u n d e r s t a n d i n g  a n d

1 1 -  b e y o n d ,  i t ' s  m y  u n d e r s t a n d i n g  t h a t  t h e  n e w

1 2  p r o p o s a l  w i l l  m o r e  t h a n  d o u b l e  d i r e c t  b e n e f i t s

1 3  t o  c u s t o m e r s  i n  s o m e  i n s t a n c e s ,  a n d  w i I I  d o  s o

1 4  i n  a  w a y  t h a t  m o v e s  s e r v i c e  o f f e r i n g s  i n t o  t h e

1 5  f u t u r e .  T h i s  i s  r e a l l y  i m p o r t a n t .  T h e  a b i l i t y

1 6  t o  a d j u s t  f o r  c h a n g e d  c i r c u m s t a n c e s  a n d  t o  h a v e

l ' 7  t h a t  s c a l e  a n d  c a p a b i t i t y  i s  s o m e t h i n g  t h a t

1 8  w i l l  i m p r o v e  P e p c o ' s  a b i l i t y  t o  s e r v e .  F o r  o n e

1 9  e x a m p l e ,  i t s  p r o v i s i o n  o f  a d d i t i o n a l  c l e a n  a n d

2 0  g r e e n  e n e r g y .

2 I  F i n a l l y ,  I ' m  c o n v i n c e d  t h a t  t h e

2 2  p r o p o s e d  s e t t l e m e n t  w i l l  e n a b l e  t h e  d e v e l o p m e n t
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l -  o f  o t h e r  i n n o v a t i v e  i n f r a s t r u c t u r e s  s u c h  a s

2  s m a r t  g r i d  t e c h n o l o g y  w h i c h  I  h a v e  p e r s o n a l l y

3  s e e n .  I  h a v e  w o r k e d  a t  a  s m a r t  g r i d  c o m p a n y ,  I

4  h a v e  w o r k e d  a t  t e c h n o l o g y  c o m p a n i e s ,  a n d  I  k n o w

5  h o w  t h e  w h o l e  d e a l  i s  c h a n g i n g .  S o  i t ' s

6  impor tan t  tha t  we unders tand tha t  we have to

7  e n a b l e  o u r  u t i l i t y  t o  h a v e  w h a t  i t  n e e d s  t o

B  m o v e  u s  i n t o  t h e  f u t u r e .

9  I  f e e l  t h i s  m e r g e r  w i l l  a d v a n c e  i n

1 0  t h e  d i s t r i c t ,  b e s t  p r a c t i c e s  t h a t  a r e  a l r e a d y

1 1  i n  p l a c e  i n  t h e  j u r i s d i c t i o n s  i n  w h i c h  E x e l o n

L 2  c u r r e n t l y  o p e r a t e s ,  O n e  s u c h  b e s t  p r a c t i c e  i s

1 3  t h e  v i g o r o u s  p r o g r a m  o f  s u p p o r t  f o r  l o c a l -  j o b s

L 4  a n d  w o r k f o r c e  d e v e l o p m e n t .  A I s o  t h e  m e r g e r

1 5  w i l l  p r o m o t e  f u r t h e r  d i v e r s i t y  a n d  i n c l - u s i o n  o f

1 , 6  w h i c h  P e p c o  h a s  a  g o o d  t r a c k  r e c o r d  b u t  I  k n o w

L ]  t h a t  E x e f o n  a l - s o  h a s  a  f a n t a s t i c  t r a c k  r e c o r d

1 8  o n  e n g a g i n g  m i n o r i t y  s u p p l i e r s  a n d  c o n t r a c t o r s ,

1 9  s o  f  h a v e  e v e r y  c o n f i d e n c e  t h a t  t h i s  m e r g e r

2 0  w i l l  s u p p o r t  p r o m o t i o n  o f  b u s i n e s s e s  t h r o u g h

2 I  t h e  d e v e l o p m e n t  o p p o r t u n i t y  t o  c o n t r a c t  w i t h

2 2  t h i s  u t i l i t y .  T h a t r s  g o o d  n e w s  f o r
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l -  ve te ran -owned  bus inesses ,  f ema le -owned

2  bus inesses ,  m ino r i t y -owned  bus inesses .  A  ve ry

3  impor tan t  t h ing  fo r  t he  c i t y  and  fo r  t he

4  chamber  o f  cou rse .

F o r  t h e s e  r e a s o n s ,  I ' m  c o n f i d e n t

6  t h a t  i f  a p p r o v e d ,  t h e  m e r g e r  o f  P H I  a n d  E x e l o n

7  w i l - l  a c c r u e  t o  t h e  b e n e f i - t  o f  a l l  s t a k e h o l d e r s

B  i n  t h e  D i s t r i c t  o f  C o l u m b i a  a n d  i t ' s  f o r  t h i s

9  r e a s o n  I  w o u l d  r e s p e c t f u l l y  u r g e  y o u  t o  s u p p o r t

1 0  t h e  p r o p o s e d  s e t t l - e m e n t  a n d  u l t i m a t e l y  t o

1 1  s u p p o r t  t h e  m e r g e r  o f  P e p c o  a n d  E x e l o n .  T h a n k

1 2  y o u .

1_3 CHAIRMAN KANE:  Thank you very  much,

L 4  M r .  W i n g o .  T h a n k  y o u  a I I  o f  y o u .

15 T h e  n e x t  g r o u p  I ' m  g o i n g  t o  c a l l

1 6  C a m e l i a  M a z a r d ,  A d r i a n  G a n i o ,  G .  L e e  A i k i n ,

I ' 7  M a r i a  P a t r i c i a  C o r r a I e s ,  D r .  E i l e e n

1 8  C r a w f o r d - T a y l o r ,  S h e i I a  R e i d ,  N i c k  R e i d ,  T a n y a

1 9  H i n t o n ,  T e r r y  L e e ,  M a r q u s  B i g e l o w ,  S a m u e l

2 0  B a t t s ,  B € r n i c e  R i n k ,  A l b e r t a  G a s k i n s .

2L

22

C o m e  f o r w a r d .  Y o u  a r e ?

M S .  R I N K :  B e r n i c e  R i n k .
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1  C H A I R M A N  K A N E :  B e r n i c e  R i n k ,  v e r y

2  g o o d .

3  A l b e r t a  G a s k i n s ,  A f l e n  B u r r i s ,  D r .

4  S h e i I a  B r o o k s ,  C h a r l e s  B r o w n ,  J r . ,  B e v e r l y

5  S h o r t ,  D  M o r r i s  M i c h a e l ,  J a m e s  J .  F o u r n i e r ,

6  E s q u i r e ,  L a w r e n c e  E .  J a c k s o n ,  D a v i d  A r k u s h ,

7  T a I i b  K a r i m ,  W i n i f r e d  C a r s o n - S m i t h ,  L e n n e t t e

B  W a t t s ,  S e a n  C a h i l l  w e  a l r e a d y  h e a r d  f r o m .

9  R o d  W o o d s o n ,  h e  w a s  h e r e  e a r l i e r .

1 0  S h e i l a  W e s t f i e l d ,  J a m e s  R i I e y  M c G r i t ,  C o r a

1 1  W i I l i a m s ,  N a t h a n i e l  C a t l - e t t ,  E a r l  S u l l - j - v a n ,

1 2  S a m u e l  T r a m a l ,  J a m e s  C o o k e ,  W i I I i a m  S n a p e .

1 3  M S .  K U R O S E :  f r m  t e s t i f y i n g  f o r

t 4  W i l l i a m  S n a p e .

1 5  C H A I R M A N  K A N E :  Y o u ' r e  t e s t i f y i n g

1 6  f o r  W i l l i a m  S n a p e .  O k a y .  T h a t  i s  f o u r .  A l - I

L ' 7  r i g h t .

1 8  M S .  A I K I N :  I  a m  G .  L e e  A i k i n .  I ' m

1 9  a p p e a r i n g  a s  a n  o f f i c e r  i n  t h e  D . C .  S t a t e h o o d

2 0  G r e e n  P a r t y .  I  h a v e  b e e n  a  p a s t  a n d  p o s s i b l y

2 I  f u t u r e  c a n d i d a t e  f o r  t h a t  p a r t y  a n d  f  w o u l d

2 2  l i k e  t o  s p e a k  t o  t h e  8 0 0  p o u n d  g o r i l l a  i n  t h e

Capital Reporting Company
Formal Case No. 1119 11-17-2015

(866) M8 - DEPO
www.CapitalReportingCompany.com @ 2015



246

l -  room tha t  has  pa id  peop le  $15  an  hou r  to  be

2  he re  w i t h  g reen  sh i r t s ,  g reen  ha t s ,  g reen

3  s igns ,  and  I  wou ld  l i ke  to  say  I  pay  fo r  my  own

4  g reen  sh i r t s  and  my  own  g reen  s i gns .  I  don ' t

5  need  an  800  pound  go r i l l - a  because  I  am a  w i l -d

6  ca t .

1  Anyway,  I  want  to  thank you for

B  hea r ing  ou r  vo i ces  today .  I  hope  you r  rumps

9  a re  go ing  to  ho ld  ou t .  I  p rev ious l y  reco rded

10  to  you  my  conce rns  ea r l y  i n  t he  yea r  rega rd ing

11  po ten t i a l  ea r t hquake  dange r  t o  Exe lon rs  23

12  nuc lea r  p l an t s ,  and  I  was  so r r y  t o  hea r  t ha t

13  Car te r  Ba r ron  had  sus ta ined  ea r thquake  damage ,

L4  and  f  wou ld  ask  you  fo l ks  to  p lease  be  su re  to

15  check  the  ea r thquake  s tandards  fo r  each  pJ -an t

16  t ha t  D ,C .  r a tepaye rs  wou ld  he lp  pay  f o r ,  shou ld

I7 the worse happen as i t  d id  in  Japan and we have

18  been  hav ing  an  i nc rease  i n  ea r thquakes

19  recen t l y .

20  Anyway ,  I  was  aga ins t  t he  merge r

2L  p rev ious l y  and  a f te r  read ing  the  re fe rences  a t

22  the  end  o f  my  tes t imony ,  I  am even  more  aga ins t
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1  i t  a n d  I  h o p e  y o u  w i l l  l o o k  a t  t h o s e  r e f e r e n c e s

2 and pu I I  them up on  your  computers .

3  T o d a y ,  I  w a n t  t o  c a l l  y o u r  a t t e n t i o n

4  t o  t h e  a g i n g  n a t u r e  o f  t h e  E x e l o n  s t a b l e  o f

5  n u c l e a r  p l a n t s .  I t  h a s  b e e n  s t a t e d  i t  w o u l d

6  c o s t  o n e  b i l l - i o n  t o  s h u t  d o w n  a  n u c l e a r  p l a n t .

7  T h e  7 9  m i l l i o n  t h a t  t h e y  w a n t  t o  g i v e  o u r

8  p e o p l e  i s  o n e - t w e l f t h  o f  o n e  s i n g l e  c o s t  l i k e

9  t h a t .  A n d  f r a n k l y ,  I  t h i n k  t h e  D . C .  G o v e r n m e n t

1 0  s h o u l - d  b e  s u p p o r t i n g  o u r  c h a r i t a b l e  a n d  o t h e r

1 -  1  c o m m u n i t y  p i  I I a r s ,  n o t  E x e l o n  .

1 2  2 O 0  n u c l e a r  r e a c t o r s  a r e  s l - a t e d  t o

1 3  b e  s h u t  d o w n  b y  2 0 4 0 ,  a n d  t h e r e  h a s  b e e n  v e r y

L 4  l i t t l e  e x p e r i e n c e  i n  l e a r n i n g  h o w  t o  d o  t h a t ,

1 5  b u t  l o o k i n g  a t  o n e  s p e c i f i c  e x a m p l e ,  w e  f i n d

L 6  t h e  S a n  O n o f r e  n u c l e a r  p o w e r  p l a n t  i n  s o u t h e r n

1 - ' 7  C a l i f o r n i a ,  b e c a u s e  o f  p r e m a t u r e  w e a r  o n

1 8  i m p o r t a n t  p a r t s ,  i n  J u n e  2 0 1 3 ,  t h e  c o m p l e t e

1 9  c l o s u r e  o f  t h e  p l a n t  w a s  a n n o u n c e d  t o  b e g i n

2 0  e a r l y  n e x t  y e a r .  T h e  N u c l e a r  R e g u l a t o r y

2 I  C o m m i s s i o n  b e l i e v e s  t h i s  p r o c e s s  w i I I  t a k e

2 2  a r o u n d  2 0  y e a r s ,  c o s t i n g  $ 4 . 4  b i l l i o n .  D o  y o u
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l -  r ea l l y  wan t  t o  r i s k  sub jec t i ng  us  a l l ,  t o  t hose

2  k i nds  o f  cos t s?

I n  I l - l i n o i s ,  E x e l o n  h a s  w a r n e d  t h a t

4  i t  wou ld  have  t o  c l ose  t h ree  nuc l - ea r  p l an t s ,

5  quo te ,  un less  consumers  ch ip  i n  t o  reward  them

6 fo r  p roduc ing  env i ronmen ta l l y - f r i end l y

1  a 1  a n l - r i  n i  l - r r  r r n n r r n f  o
L !  r v l  9 J ,

R e c e n t l y  r e c e n t l y  i n t r o d u c e d

9  I I I i n o i s  I e g i s l a t i o n ,  q u o t e ,  w o u l d  c r e a t e  a

1 0  f i n a n c i a l  r e w a r d  f o r  g e n e r a t o r s  t h a t  p r o d u c e ,

1 1  q u o t e ,  c l e a n  e n e r g y ,  w h i c h  d o e s  d o e s n r  t

L 2  c r e a t e  h a r m f u l  g r e e n  h e a l t h ,  g r e e n h o u s e  g a s e s ,

1 3  u n q u o t e ,  b u t  w h a t  a b o u t  a I l  t h o s e  n u c l e a r

L 4  w a s t e s ?  T h e  r a t e p a y e r s  w o u l d  f i n a n c e  t h i s  I a w

1 5  a n d  a p p a r e n t l y  t h e y  d o n ' t  w a n t  t o  a c k n o w l e d g e

t 6  t h e  e n v i r o n m e n t a l  d a n g e r  a n d  c o s t  o f  s p e n t

l ' 7  n u c l e a r  f u e l .  D o  w e  r e a f l v  w a n t  t o  b e  u n d e r

1 8  t h e  t h u m b  o f  a  c o m p a n y  w h i c h  i s  a l r e a d y

L 9  c o e r c i n g  t h e  f l l i n o i s  l e g i s l a t u r e  t o  f i n a n c e

2 0  i t s  u n e c o n o m i c  b u s i n e s s  m o d e l - ?

21 f n  t h e  U . S . ,  f o u r  r e a c t o r s  w e r e

22  pe rmanen t l y  c l osed  i n  2O I3 ,  guo te ,  a  g l u t  o f
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1  s h a l e ,  9 d s ,  g o v e r n m e n t - s u b s i d i z e d  w i n d  p o w e r

2  a n d  s l a c k  d e m a n d  s l - a s h e d  p o w e r  p r i c e s  m o r e  t h a n

3  4 0  p e r c e n t  s i n c e  2 0 0 8 ,  f r d k i n g  i t  h a r d  t o

4  j u s t i f y  c o s t l y  r e p a i r s  o r  c o n t i n u e  o p e r a t i o n s

5  o f  a g i n g  n u c l e a r  u n i t s .

Given  cu r ren t  economics  w i th  na tu ra l

7  gas  p r i ces ,  i t  i s  ve ry  ha rd  fo r  nuc l -ea rs  to

8  compe te ,  t o  quo te  an  expe r t .  Exe lon ' s  C l i n ton

9  f ac i l i t y  i n  l l l i no i s  i s  among  t he  f ea r

10  genera to rs ,  i t  may  be  shu t  down  f rom e i the r

11  po l i t i ca l  o r  f i nanc ia l  p ressu re .  Th i s  i s  a

12  quo te  f rom one  o f  my  re fe rences .

13 E x e l o n  u n d e r p e r f o r m e d  t h e  S & P

14  u t i l i t y  i ndex  i n  t he  pas t  f i ve  yea rs ,  t h i s  i s

15  2013 ,  and  has  seen  s tock  p r i ces  f a l l -  f r om 2008

L6  to  201 ,3  by  62  pe rcen t .  No  wonder  the i r

L7 ratepayers are unhappy and want  us to  foot  the

1B b i l l .  Meanwh i l e ,  Exe Ion  has  p ro jec ted  abou t

L9  900  m i l - l i on  i n  add i t i ona l  cos t s  f o r  t he i r

20  reac to rs  fo r  new Fukush ima- re la ted  sa fe tv  ru ]es

21 ,  ove r  t he  nex t  s i x  yea rs ,  f ou r  s t i l l  t o  go ,

22  acco rd ing  t o  r egu la to r y  f i nd ings .
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1  W h y  o n  e a r t h  w o u l d  y o u  w a n t  u s  t o

2  p a y  f o r  t h a t ?  E x e l - o n  h a s  1 1 -  o f  i t s  n u c l e a r

3  p l a n t s  i n  l l l i n o i s ,  I i c e n s e s  f o r  s e v e n  o f  t h e m

4  a r e  e x p i r i n g  i n  f r o m  7  t o  1 " 2  y e a r s .  W h e n  d o

5  t h e i r  o t h e r  1 2  n u c l e a r  p l a n t  l i c e n s e s  e x p i r e ?

6  N o  w o n d e r  t h e y  w a n t  t o  o w n  o u r  D . C .  r a t e p a y e r s

' 7  
f o r  a l l  t h e  b i l l i o n s  o f  d o l l a r s  t h a t  t h o s e

8  s h u t d o w n s  w i l l  c o s t .

9  P l e a s e  d o n ' t  a l l o w  u s  t o  a I I  b e c o m e

1 0  v i c t i m s  o f  E x e l o n r s  c o r p o r a t e  s t r a t e g y  a n d  n e e d

1 1  t o  k e e p  i t s  s t o c k h o l d e r s  h a p p y .  C u r r e n t l y ,

L 2  D . C .  p r o d u c e s  a b o u t  t w o - a n d - a - h a l f  p e r c e n t

1 3  s o l a r ,  w h i c h  g i v e  u s  8 0 0  j o b s .  I m a g i n e  h o w

1 4  m a n y  j o b s  w e  w i l l  h a v e  i f  w e  h a v e  a  c o o p e r a t i v e

1 5  c o m p a n y  b u i l d i n g  u p  t o  2 0  p e r c e n t  s o l a r ,  t h a t

1 6  w o u l d  b e  a n o t h e r  3  o r  4 , 0 0 0  j o b s .

L l  A n d  I  j u s t  w a n t  t o  t h a n k  y o u  a n d  s a y

1 8  i t  i s  y o u r  d u t y  t o  p r o t e c t  u s ,  t h e  r e s i d e n t s ,

1 9  o f  W a s h i n g t o n ,  D . C .  H o p e  y o u  w i l l  d o  t h e  j o b .

20  CHAIRMAN KANE:  Thank you very  much.

2 I  M s .  R i n k .

2 2  M S .  R I N K :  I  w a n L  t o  t h a n k  t h e
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1  m e m b e r s  o f  t h e  P u b l i c  S e r v i c e  C o m m i s s i o n  f o r

2  c o n v e n i n g  t h i s  i m p o r t a n t  c o m m u n i t y  h e a r i n g  o n

3  t h e  s e t t l e m e n t  a n d  t h e  m e r g e r .

4  F o r  t h e  r e c o r d ,  m y  n a m e  i s  B e r n i c e

5  R i n k ,  a n d  I ' m  a  l o n g - t e r m  r e s i d e n t  o f  t h e

6  D i s t r i c t  o f  C o l u m b i a ,  w i t h  2 5  y e a r s  a s  a  W a r d  4

7  r e s i d e n t .

B  I  r e a l i z e  t h a t  t h e r e  h a s  b e e n

9  e x t e n s i v e  i n f o r m a t i o n  s h a r e d  w i t h  t h e  r e s i d e n t s

1 0  a n d  w i t h  t h e  s h a r e h o l d e r s  r e g a r d i n g  t h e  m e r g e r .

1 1  I ,  t o o ,  h a v e  l o o k e d  a t  t h a t .  M y  c o n c e r n  w a s

1 2  t h a t  o f  t h e  r a t e .

1 3  A n d  a s  a  c i t i z e n  a n d  a s  a  c o n s u m e r ,

L 4  I  u n d e r s t a n d  t h a t  t h e r e  a r e  g o i n g  t o  b e  r a t e

1 5  j - n c r e a s e s .  W h y ?  B e c a u s e  I  s u f f e r  w i t h  p o w e r

1 6  o u t a g e s .  A n d  i f  I  w a n t  t h l n g s  t o  g o  i n  t h e

I 7  g r o u n d ,  t h a t ' s  g o i n g  t o  b e  c o s t l y .  A n d  i f  I

1 8  d o n ' t  w a n t  p o w e r  o u t a g e s ,  t h e n  f ' 1 1  h a v e  t o  p a y

L 9  f o r  t h a t .

2 0  I  t h i n k  t h a t  t h i s  d e a . l -  t h a t  t h e

2 I  m e r g e r  t h a t ' s  c o m i n g  f o r t h ,  i t  h e l p s  i n  m o r e

2 2  t h a n  o n e  w a y .  I t  b r i n g s  j o b s ,  a n d  i t  b r i n g s
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1  l ess  power  ou tages .

I  wan t  t o  thank  ou r  mavor .  I  wan t

3  t o  t h a n k  y o u  g u y s  f o r  c o n v e n i n g  a n d  l o o k i n g  a t

4  w h a t  t h e y  a r e  p r o p o s i n g .  A n d  I  s u p p o r t  t h e

5  m e r g e r .  A n d  I  h o p e  t h a t  y o u  w i l l  d o  t h e  s a m e .

6  T h a n k  y o u .

C H A I R M A N  K A N E :  T h a n k  y o u ,  M s .  R i n g .

M S  .  K U R O S E :  H e l l o .

CHAIRMAN KANE:  G ive  me vour  name as

10  you ' r e  subs t i t u t i ng  f o r  someone .

11

L2

l _5

I 4

M S .  K U R O S E :  I ' m  S t e p h a n i e  K u r o s e .

C H A I R M A N  K A N E :  G - R - O - S - S ?

M S .  K U R O S E :  K - U - R - O - S - E .

C H A I R M A N  K A N E :  K - U - R - O - S - E .  O k a v .

15  Go t  i t .  Thank  vou .

1 6 M S .  K U R O S E :  H e I I o .  M v  n a m e  i s

L 1  S t e p h a n i e  K u r o s e  h e r e  o n  b e h a l f  o f  W i I I i a m

1 B  S n a p e  t e s t i f y i n g  f o r  t h e  C e n t e r  f o r  B i o l o g i c a l

L 9  D i v e r s i t y  a n d  A m e r i c a n  U n i v e r s i t y  L a w  S c h o o l .

2 0  I  w i l l -  k e e p  t h i s  s h o r t  a n d  s w e e t .

21, T h e  C e n t e r  F o r  B i o l o q i c a l  D i v e r s i t v

22  has  app rox ima te l y  l -  m i l l i on  members  and
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1  suppo r te r s  ove ra l l  and  app rox ima te l y  35 ,000  i n

2  t he  d i s t r i c t .

A s  P e p c o  r a t e p a y e r s ,  b o t h  a s

4  i n d i v i d u a l s  a n d  a n  o r g a n i z a t i o n r  d s  I ' d  I i k e  t o

5  m a k e  t h r e e  p o i n t s  a s  t o  w h y  w e  a r e  i n

6  o p p o s i t i o n  t o  t h i s  m e r g e r .

N u m b e r  o n e ,  E x e l o n  i s  a  b l a t a n t l y

8  an t i env i ronmen ta l  co rpo ra t i on .  I t  opposes

9  P res iden t  Obama ' s  c l ean  power  p l an  and  i s  a

10  member  o f  ALEC,  who  i s  a l so  pub l i c l y

11  an t i env i r onmen ta l  p ro tec t i on  i n  a l l  aspec t s  o f

12  s ta te ,  D i s t r i c t  and  f ede ra l  po l i c y .

I J Number  two,  even i f  Exe l -on  was a

1 4  g o o d  a c t o r ,  w h i c h  i t  i s  n o t ,  t h e  i d e a  o f  a

1 5  f a r a w a y  p o w e r  m a s t e r  i s  a  h o r r i b l e  i d e a  f o r

1 6  r e a s o n s  a l r e a d y  s t a t e d  t o d a y .

L7

1B Exe Ion  has  been  aga ins t  i nd i v idua ls  expe r imen ts

1 -9  v ia  res iden t i a l  so la r  pane ls  even  and

20  espec ia l l y  f o r  l ow - i ncome  res iden t s .

2L Th is  t ype  o f  d i s t r i bu ted  renewab l -e

22  ene rgy  i s  v i t a l  f o r  ou r  f u tu re .  Exe lon ' s

W e  a l s o  w a n t  t o  e m p h a s i z e  t h a t
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1  p ro f i t  s t r uc tu re  i s  s imp l y  no t  bene f i c i a l  t o

2  t he  D i s t r i c t .

And po in t  number  th reer  w€ love

4  socce r ,  t oo ,  bu t  t he  i dea  tha t  t he  mayor ,

5  Exe lon  o r  any  o the r  en t i t y  wou ld  a t tempt  to

6  b r i be  D .C .  r es i den t s  w i t h  a  specu la t i ve  s tad ium

7  i s  i nsu l - t i nq .

I n  c o n c l u s i o n ,  n o t h i n g  h a s  c h a n g e d

9  w i t h  t h i s  new  p roposa l - .  P l ease  s tay  s t r ong .

L0  Re jec t  t h i s  me rge r  app l i ca t i on  as  no t  i n  t he

11  pub l i c  i n t e res t .  Thank  you .

L2

1 -3  Ku rose .

C H A I R M A N  K A N E :  T h a n k  y o u ,  M s .

1 ,4  Yes .

15 M S .  W I L L I A M S :  G o o d  a f t e r n o o n ,

L 6  C h a i r m a n  K a n e ,  C o m m i s s i o n e r  D o d d y  F o r t  a n d

I ' 7  C o m m j - s s i o n e r  P h i I l i p s .  T h a n k  y o u  f o r  a l l o w i n g

1 B  p u b l i c  c o m m e n t s  o n  t h e  p r o p o s e d  s e t t l e m e n t  t h a t

1 9  i s  n o w  a  p a r t  o f  t h i s  m e r g e r  a p p l i c a t i o n .

2 0  f  a m  C o r a  W i l l i a m s ,  p r e s i d e n t  o f

2 L  l d e a l  E l e c t r i c ,  a  c e r t i f i e d  b u s i n e s s  e n t e r p r i s e

2 2  w h i c h  p r o v i d e s  f u l l - s e r v i c e  w h o l e s a l e

Capital Reporting Company
Formal Case No. 1119 11.-17-2015

(866) M8 - DEPO
www.CapitalReportingCompany.com @ 2015



255

1  d i s t r i bu t i on  o f  e l ec t r i ca l  and  i ndus t r i a l

2  p roduc t s .

F o u n d e d  i n  7 9 9 I ,  f d e a l -  E l - e c t r i c  i s

4  an  au tho r i zed  d i s t r i bu to r  f o r  more  than  200

5  manu fac tu re rs .  We  a re  l oca ted  i n  nea rbv

6  no r t heas t  Ward  5  i n  t he  D i s t r i c t  o f  Co lumb ia .

A s  y o u  a r e  a w a r e ,  I  h a v e  b e e n  a

B  l o n g - t e r m  c o n t r a c t o r  w i t h  P e p c o  s u p p l y i n g

9  e l e c t r i c a l  i n f r a s t r u c t u r e  p r o d u c t s  w h i c h  h e l p s

l - 0  t o  e n s u r e  t h e  o n g o i n g  p r o v i s i o n  o f  s a f e  a n d

1 1  r e l i a b l e  e l e c t r i c  s e r v i c e s  t o  P e p c o  c u s t o m e r s

1 2  d u r i n g  n o r m a f  t i m e s  a s  w e l l -  a s  d u r i n g  m a j o r

1-3  events  .

L 4 A s  a  b u s i n e s s  o w n e r  t h a t  c o n d u c t s

15  bus iness  i n  t he  e l ec t r i c  u t i l i t y  i ndus t r y  and

L6  a l so  as  a  cus tomer ,  I  f o l l ow  t he  i ndus t r y  ve ry

L7  c l ose l y .

18 I  h a v e  m o n i t o r e d  t h e  p r o p o s e d  m e r g e r

l - 9  b e t w e e n  P e p c o  a n d  E x e l o n  s i n c e  i - t .  w a s

2 0  o r i g i n a l l y  a n n o u n c e d .  A n d  T  h a v e  t a k e n  a l - l

2 1 -  o p p o r t u n i t i e s  t o  I e a r n  m o r e  a b o u t  t h e  p r o p o s a l -

2 2  a n d ,  m o r e  i m p o r t a n t l y ,  t h e  o u t c o m e s  t h a t  w i l I
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1  r e s u l t  f r o m  t h e s e  t w o  c o m p a n i e s  m e r g i n g .

I  m u s t  n o t e  f o r  t h e  r e c o r d  t h a t  f ' m

3  a l s o  a  s u p p l i e r  f o r  E x e l o n .  T h e r e f o r e ,  f  h a v e

4  p e r s o n a l  k n o w l e d g e  r e g a r d i n g  b o t h  c o m p a n i e s .

B o t h  P e p c o  a n d  E x e l o n  h a v e  a  s h a r e d

6  cu l tu re  a round  ope ra t i ona l  exce l l ence  and

7  d i ve rs i t y  and  i nc l - us i on .  These  two  a reas ,

8  among  o the rs ,  a re  impo r tan t  t o  me ,  D i s t r i c t

9  bus inesses  and  D i s t r i c t  r es i den t s  f o r  obv ious

10  reasons .

1 1 A f t e r  o n g o i n g  e v a l u a t i o n  o f  t h e

1 2  p r o p o s a l ,  I  h a v e  c o n c l u d e  t h a t ,  b y  c o m b i n i n g

1 3  t h e s e  t w o  c o m p a n i e s ,  t h e  D i s t r i c t  o f  C o 1 u m b i a

1 4  a n d  i t s  r e s i d e n t s  a n d  b u s i n e s s e s  w i l l  r e a l i z e

1 5  g r e a t e r  b e n e f i t s  t h a n  c a n  b e  c u r r e n t l y  p r o v i d e d

1 6  b y  P e p c o  a l o n e .  T h e r e f o r e ,  I  s u p p o r t  t h e

L ' 7  m e r g e r  o f  P e p c o  a n d  E x e l o n .

1B T h i s  m e r g e r  w i l - l -  a I l o w  t h e  c o m p a n i e s

1 9  t o  s h a r e  r e s o u r c e s  a n d  e x e c u t i v e  m a n a q e m e n t

2 0  p r a c t i c e s  t h a t  w i l l  r e s u l t  i n  m o r e  a f f o r d a b l e

2 t  r a t e s  f o r  c u s t o m e r s ,  i m p r o v e  r e l i a b i l i t y ,

2 2  o n g o i n g  c o m m i t m e n t  t o  t h e  l o c a l  c o m m u n i t y ,  a n d
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t  h a s  s u s t a i n a b i l i t y  o p p o r t u n i t i e s  f o r  w o r k f o r c e

2 and economic  deve l -opment  enhancements  and more

3  o p p o r t u n i t i e s  f o r  l o c a . l -  b u s i n e s s e s .

4  Exe l -on  has  commi t ted  to

5  s i g n i f i c a n t l y  i m p r o v i n g  r e l i a b i l i t y  o r  b e i n g

6  s u b j e c t  t o  p e n a l t i e s  s h o u l d  i t  n o t  e x c e e d  t h e

7  r e l i a b i l i t y  t a r g e t s  t h a t  h a v e  b e e n  e s t a b l i s h e d

B  b y  t h e  P u b l i c  S e r v i c e  C o m m i s s i o n .  E x e l o n  h a s  a

9  t r a c k  r e c o r d  o f  b e i n g  a  t o p  p e r f o r m i n g  u t i l i t y .

1 0  I n  f a c t ,  B G E  w a s  a  1 o w  p e r f o r m e r  w h e n  c o m p a r e d

1 1 -  t o  t h e  o t h e r  u t i l i t y .  H o w e v e r ,  t o d a y ,  a f t e r

L 2  m e r g i n g  w i t h  E x e l o n ,  i t ,  t o o ,  i s  a  t o p

1 - 3  p e r f o r m i n g  u t i l i t y .  A n d  I  c i t e  t h i s  a s  a n

L 4  e x a m p l e  o f  d e l i v e r i n g  o n g o i n g  c o m m i t m e n t s  m a d e .

1 5  W e  a r e  a l s o  p e r s o n a l l y  f a m i l - i a r  w i t h  B G E  a s  w e

1 6  a r e  s u p p l i e r  t o  t h e m  a s  w e l - I .

L ' 7  T h e  m a v o r  a n d  o t h e r  s t a k e h o l d e r s  a r e

1 8  f o c u s s e d  o n  t h e  r e c u r r i n g  c o n c e r n s  r e g a r d i n g

1 9  i m p a c t  r e g a r d i n g  r a t e  i m p a c t s  p o s t - m e r g e r .

2 0  T h e r e  a r e  m a n y  d e t a i l e d  r a t e  r e l i e f  m e c h a n i s m s

2 I  a d v a n c e d  t o  p r o v i d e  d i r e c t  r a t e  r e l i e f  t o

2 2  r e s i d e n t i a l  c u s t o m e r s  i n  t h e  s h o r t e r  t e r m ,
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1  i n r - ' l  r r r i i n r l  l r i l l  r - r e r i i f s -  d i S t r i b U t i O n  r a t e s  t Og v 4 l r Y v l v V 4 9 9 ,

2  o f f se t  f o r  f ou r  yea rs ,  f o rg i - veness  o f  a

3  ca tego ry  o f  cus tomer  b i 11s ,  and  ene rqy

4  ass i s tance  f o r  t hose  mos t  i n  need .

5  fn  the  l onger  te rm,  by  comb in ing  the

6  two  compan ies ,  ope ra t i ona l  e f f i c i enc ies  w i l l

7  r esu l t ,  and  t he  re l a ted  sav ings  w i l l  be  passed

B on  to  ou r  cus tomers .  The  ou tcome w i l l  be  l ower

9  fu tu re  ra tes  based  on  reduced  cos t  t o  p rov ide

1 -0  se rv i ces .

11  As  a  sma l l  bus iness  owne r ,  f 'm

t2  pe rsona l l y  moved  by  the  e f fo r t s  t ha t  have  been

13  under taken  to  p romote  add i t i ona l  oppor tun i t i es

L4  f o r  ce r t i f i ed  bus inesses  as  we l l  as  wo rk fo r ce

15  deve lopmen t  t ra in ing  p rog rams .

16  Pepco  i s  commi t ted  to  h i re  ove r  a

I7  hundred  add i t i ona l  un ion  emp loyees ,  bu t

18  t ra in ing  p rog rams  a re  needed  to  c rea te  a  v iab le

19  p ipe l i ne  fo r  d i s t r i c t  res iden ts  connec t i ng  them

20  to  the  new emp loymen t  oppor tun i t i es .

2 I  I n  c los ing ,  we  have  so  many  bene f i t s

22  tha t  a re  on  the  tab l -e .  The re fo re ,  I  aga in
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1 request  the  approva l  o f  the  rnerger  be tween

2  P e p c o  a n d  E x e l o n .  I t  i s  i n  o u r  i n t e r e s t .

3  T h a n k  y o u .

4  CHAIRMAN KANE:  Thank you,  Ms.

5  W i l I i a m s .

T h a n k  y o u  a l l  o f  y o u .

L e t r  s  s e e .  E a r I  S u I l i v a n ,  K e i t h

8  S i l v e r ,  T i m o t h y  S h a w .  W e  a l r e a d y  d i d  M s .

9  G o m i l l i o n .  L e o n a  R e d m o n d ,  M o n i q u e  S u l l i v a n ,

1 0  G l - o r i a  M u r c h i s o n ,  a n d  F r a n c i s  P r o p h e t .

11 Tha t  conc ludes  t he  l i s t  o f  w i t nesses

L 2  t h a t  w e  h a v e  s i g n e d  u p  f o r  t o d a y .

13 Secre ta ry  Rober t s ,  i s  t he re  anyone

1 4  t h a t  w a l - k e d  i n  w h o  s i g n e d  u p ?  I f  y o u  w o u l d  a s k

1 5  t h e m  t o  c o m e  t h r o u q h .

1 ,6 Y o u ' 1 1 -  n e e d  t o  s e e  t h e  s e c r e t a r v ' s

1 1  o f f i c e .  I f  s h e  h a s  y o u r  n a m e s  a n d  y o u  s i g n e d

1 8  u p ,  w e  w i l l  b e  a b l e  t o  g e t  t o  y o u  t o d a y .

l - 9  Y e s ,  s i r ?

20 A U D I E N C E  M E M B E R :  I  s u b m i t t e d  a

2 L  p r i n t e d  s t a t e m e n t  o u t s i d e .  I s  t h a t  I i k e

2 2  s i g n i n g  u p ,  o r  d o  I  n e e d  t o  s i g n  u p  s e p a r a t e l y ?
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C H A I R M A N  K A N E :  I f  y o u r d  s p e a k  t o

2  the  i f  you  have  ques t i ons  abou t  t he  p rocess ,

3  speak  t o  t he  sec re ta r y ' s  o f f i ce  pe rsonne l .

A l l  r i g h t .  O k a y .  C a t h e r i n e  P l u m e ,

5  f l e n e  J e f f e r s o n ,  J o s e  S u e r o .

10

11_

Y o u  M r .  S u e r o ?

M R .  S U E R O :  Y e s .

CHAIRMAN KANE:  Ah.

A n d  y o u  a r e ?

M R .  K A R I M :  M r .  K a r i m .

C H A I R M A N  K A N E :  O h ,  o k a y .  Y e s .  I

1 2  b e f o r e .  O k a y .  K a r i m .

l _ 5

L 4

1 5  B r e n d a ?

1 6

P a t r i c i a  S t o c k s ?  P a t r i c i a  S t o c k s ?

A r e  t h e r e  p e o p l e  o u t  t h e r e  s t i l l ,

O k a y .  K e i t h  S e I l a r s ,  L o n d o n  T h o m a s .

L ' 7  G w e n d o l y n  J o h n s o n  w e  a l r e a d y  h e a r d  f r o m .

1B A l l -  r i q h t .  S o  I ' I l -  s t a r t  w i t h  t h i s

19  g roup .  And  I ' l I  s t a r t  w i t h  Ms .  P l - ume .

Z U

21

M S .  P L U M E :  T h a n k  v o u .

H i  t h e r e .  I ' m  C a t h e r i n e  P l u m e ,  a n d

22  I 'm  a  17 -yea r  r es i den t  o f  t he  D i s t r i c t  o f
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l -  C o l u m b i a ,  a n d  I  l i v e  i n  W a r d  6 .

2  I ' m  t h e  D . C .  r e c y c l e r  b l o g g e r  a n d

3  t w e e t e r  p r o m o t i n g  g r e e n e r  a n d  r e c y c l i n g  i n  D . C .

4  I ' m  a  p r o p o n e n t  o f  s o l a r  e n e r g y ,  a n d  I ' m  p r o u d

5  o f  e v e r y  k i l o w a t t  t h a t  I ' m  a b l - e  t o  p r o d u c e  o n

6  m y  r o o f .  A n d  y e s ,  I  a m  a n  e n v i r o n m e n t a l i s t .

7  U n l i k e  o t h e r s  i n  t h i s  r o o m  t o d a y ,

B  f ' m  n o t  b e i n g  p a i d  b y  P e p c o ,  E x e l o n  o r  a n y o n e

9  e l s e  t o  b e  h e r e .  I ' m  h e r e  t o d a y  t o  a p p l a u d  t h e

1 0  P S C  A u g u s t  d e c i s i o n  t o  r e j e c t  t h i s  E x e l o n

1 1 -  t a k e o v e r  o f  P e p c o .  A n d  I  u r g e  y o u  t o  m a i n t a i n

1 , 2  t h a t  p o s i t i o n .

l -3  Today when c l imate  change is

L 4  t h r e a t e n i n g  o u r  w a y  o f  l i f e ,  D . C .  h a s  a  r e a l

1 5  o p p o r t u n i t y  t o  b e  a  l e a d e r  f o r  l o c a l  a n d

1 , 6  r e n e w a b l - e  e n e r g y .  I ' m  a  p r o p o n e n t  o f  D .  C .

L 7  s u s t a i n a b l e  e n e r g y  u t i l i t y  a n d  t h e  j o b s  a n d

1 8  o p p o r t u n i t i e s  t h e y  p r o v i d e  f o r  a l I  D . C .

1 9  r e s i d e n t s  f o r  b e t t e r  e n e r g y  o p t i o n s .

2 0  I  d o n ' t  b e l i e v e  t h a t  P e p c o  s u p p o r t s

2 L  r e n e w a b l - e  e n e r g y .  A n d  f r a n k l y ,  I  d o n ' t  b e l i e v e

2 2  t h a t  a  n o n l o c a L  u t i l i t y  w i l l  d o  a  b e t t e r  j o b  o f
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1 suppor t ing our  l -ocal  communi ty .

My  hea r t  goes  ou t  t o  t hose  res iden ts

3  w h o ' v e  t e s t i f i e d  t o d a y  a b o u t  p o w e r  o u t a g e s  a n d

4  l a c k  o f  s u f f i c i e n t  l i g h t i n g .  B u t  I  d o n ' t

5  b e l i e v e  t h a t  E x e l o n  i s  t h e  a n s w e r  t o  t h e s e

6  i s s u e s .  I  d o n ' t  b e l i e v e  t h a t  b i g g e r  i s  b e t t e r

7  i n  t h i s  c a s e .

I  d o n ' t  e n v y  y o u r  p o s i t i o n  o r  t h e

9  d e c i s i o n  t h a t  y o u ' r e  h a v i n g  t o  m a k e .  Y o u ' r e

1 0  h e a r i n g  a  b a r r a g e  o f  t e s t i m o n y  o n  b o t h  s i d e s  o f

1 1  t h e  i s s u e s  t o d a v .

L2 A s  y o u  m a k e  y o u r  d e c i s i o n ,  f  u r g e

1 3  y o u  t o  l o o k  c l o s e l y  a t  t h e  f i n a n c i a l  s t a t e m e n t s

L4 and c la ims tha t  have been made about  in  favor

1 5  O f  t h i s  m e r ^ a r  T h o r a r g  n O  f a t e  f r e e Z e ,  a S  t h e

1 6  m a y o r  h a s  s a i d .  A n d  i n  M a r c h  2 0 L 9 ,  w h e n  t h a t

l ' 7  d a y  c o m e s ,  D . C .  r e s i d e n t s  c a n  b e  h i t  w i t h

1 8  s e v e r a l  y e a r s '  w o r t h  o f  a c c u m u L a t e d  r a t e  r a i s e s

1 9  r a t e  i n c r e a s e s .

20 I  b e l i e v e  t h a t  a  c l o s e  a n a l v s i s  o f

2 L  t h e s e  f i n a n c i a l s  w i l l  s h o w  t h a t  t h i s  t a k e o v e r

2 2  i s  n o t  i n  t h e  b e s t  i - n t e r e s t  o f  D . C .  r e s i d e n t s .
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1
-L

2  t oday .

3

4  Ms .  P lume .

5

6

A n d  t h a n k  y o u  f o r  l e t t i n g  m e  s p e a k

CHAIRMAN KANE:  Thank you very  much,

Mr .  Ka r im .

MR.  KARIM:  Yes .  Thank  you  ve ry

7 much,  Madam Cha i rwoman and your  cha i rmen

8  C o m m i s s i o n e r  P h i l l i p s  a n d  C o m m i s s i o n  F o r t .

M y  n a m e  i s  T a l i b  K a r i m .  I ' m  t h e

10  ch ie f  execu t i ve  o f f i ce r  o f  STEM4US.  STEM4US i s

11  a  nonpro f i t  o rgan i - za t i on  tha t  seeks  to  p romote

L2  add i t i ona l  r esou rces  f o r  un i ve rs i t i es ,  schoo l s ,

13  nonp ro f i t s ,  t r a i n i ng  peop le  f o r  ca ree rs  i n

1 ,4  techno logy ,  ene rgy ,  manu fac tu r i ng  and  o the r

15  STEI4  f  i e l ds .

16 S ince  20L3 ,  ou r  o rgan i za t i on  has

1" '7  been  work ing  to  c rea te  g rea te r  awareness  abou t

1B  STEM oppor tun i t i es  fo r  D is t r i c t  o f  CoLumb ia

1 -9  you th  and  res iden ts  a t  l a rge  as  we l - l -  as  you th

20  and  c i t i zen ry  ac ross  the  coun t r y .

21, W e  p a r t i c u l a r l v  s t a n d  a s

2 2  e n v i r o n m e n t a l i s t s  s e e k i n g  t o  g r o w  t h e
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1  o p p o r t u n i t i e s  i n  t h e  e n e r g y  s e c t o r ,  b u t  a t  t h e

2  s a m e  t i m e  w e  r e c o g n i z e  r e c o g n i z e  s o l i d

3  i n v e s t m e n t s  w h e n  t h e v  c o m e .  A n d  w e  b e l i e v e

4  t h a t  t h e  i n v e s t m e n t s ,  i n c l u d i n g  t h e  $ 5 . 2

5  m i l - l - i o n  o f  w o r k f o r c e  d e v e l o p m e n t  f u n d i n g  a s

6  w e l - l  a s  t h e  c o m m i t m e n t  o f  a n n u a l l y  $ 1 . 9  m i l l i o n

' 7  
t o  n o n p r o f i t  o r g a n i z a t i o n s  l i k e  o u r  o w n  w i l l

B  a c t u a l l y  g r o w  t h e  n u m b e r s  o f  y o u n g  p e o p l e  w h o

t  h a v e  a n  o p p o r t u n i t y  t o  g o  i n t o  t h e  e n e r g y

1 0  s e c t o r s .

1 L  A n d  f o r  t h a t  r e a s o n ,  w €  s u p p o r t  t h e

L 2  p l a n n e d  m e r g e r  a s  w e l l  a s  t h e  a c t u a l -  s e t t l e m e n t

1 3  t e r m s  t h a t  h a v e  b e e n  p r o p o s e d .  W e  w o u l d

L 4  a c t u a l l y  l i k e  t o  b r i n g  y o u r  a t t e n t i o n  t o  t h e

1 5  $ 5 . 2  m i l l i o n  i n  w o r k f o r c e  d e v e l o p m e n t  f u n d i n g

L 6  a n d  w o u l - d  a c t u a l l y  a s k  t h e  c o m m i s s i o n  t o

1 1  e n c o u r a g e  E x e l - o n  a n d  P e p c o ,  i f  t h l s  m e r g e r  i s

1 8  a p p r o v e d ,  t o  e n s u r e  t h a t  a t  l e a s t  5 0  p e r c e n t  o f

1 9  t h a t  f u n d i n g  g o e s  t o  i n c r e a s e  t h e  n u m b e r s  o f

2 0  y o u n g  p e o p l e  a n d  D i s t r i c t  w o r k e r s  i n  g e n e r a l

2 l  w h o  a r e  i n v o l v e d  i n  s c i e n c e ,  t e c h n o l o g y ,

2 2  e n g i n e e r i n g  a n d  m a t h  c a r e e r  f i e l - d s .
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l -  W e  w o u l d  l i k e  t o ,  i n  f a c t ,  p a r t n e r

2  w i t h  P e p c o  i n  t h l s  r e g a r d .  W e  h a v e  s o  f a r  b e e n

3  a b l e  t o  c r e a t e  a n  e x c e f l - e n t  s e t  o f  d y n a m i c

4  programming tha t  Pepco has  suppor ted  in  the

5  p a s t .  A n d  w e  b e l i e v e  t h a t  E x e l - o n  a n d  i t s

6  c o m m i t m e n t  t o  b o t h  d i v e r s i t y  a n d  i n n o v a t i o n

7  w i l - l  o n c e  a g a i n  b e c o m e  p a r t n e r s  i f  t h i s

B  m e r g e r  p a r t n e r s  o f  o u r s  i f  t h i s  m e r g e r  i s

9  a p p r o v e d .

1 0  F o r  t h a t  r e a s o n ,  w €  s t a n d  w i t h  a

1 1  v e r y  s i g n i f i c a n t  n u m b e r  o f  p e o p l e  w h o  a r e  i n

L 2  t h e  a u d i e n c e  t o d a y ,  a s  w e l l -  a s  t h o s e  p e o p l e  w h o

1 3  a r e  n o t  i n  t h i s  a u d i e n c e ,  w h o  a r e  i n  s u p p o r t  o f

L 4  t h e  m e r g e r .

1 5  I  w a n t  t o  b r i n g ,  l a s t l y ,  y o u r

L 6  a t t e n t i o n  t o  a  r e c e n t  e x a m p l e  o f  w h a t  I ' m

I 7  t a l k i n g  a b o u t .  A s  I  w a s  c o m i n g  u p  t h i s

1 - 8  e l e v a t o r  c o m i n g  u p  t h e  e l e v a t o r  t o  c o m e  t o

1 9  t h e  h e a r i n g ,  t h e r e  w e r e  t h r e e  y o u n g  m e n  i n  t h e

2 0  e l e v a t o r  w i t h  m e  w h o  w e r e  g o l n g  t o  a c t u a l l y  I

2 L  g u e s s  w o r k  o n  a  p r o j e c t  h e r e  i n  t h i s  b u i l d i n g .

2 2  O n e  w a s  a  L a t i n o - A m e r i c a n ,  a n d  t w o  o t h e r  w e r e
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9

1  A f r i c a n - A m e r i c a n s .

They  were  young  men  who ,  w i thou t

3  o p p o r t u n i t i e s ,  c o u l d  v e r y  w e l l  n o t  b e  i n  t h i s

4  b u i l d i n g  b u t  p e r h a p s  b e  o n  t h e  s t r e e t s  o f  t h e

5  D i s t r i c t  o f  C o l u m b i a  d o i n g  t h i n g s  t h a t  w e

6  p r o b a b l y  w o u l d  n o t  w a n t  t h e m  t o  d o .  B u t

7  somebody in  th is  bu i ld ing  gave them an

8  o p p o r t u n i t y .

A n d  t h i s  i s  w h a t  w e  b e l i e v e  t h e

10  oppo r tun i t i es  a t  Pepco ,  pa r t i cu l a r l y  i n  t he

11  55 .2  m i l l i on  wo rk fo r ce  deve lopmen t  f und ing ,  i s

L2  p rov id ing  fo r  t he  c i t i ze r 'Ty  today .

13 A n d  w e  t h i n k  t h a t ,  w h i l e  s o m e  m a y

1 4  a r g u e  t h a t  t h i s  i s  a  s m a l l  s u m ,  w e  b e l i e v e

l - 5  t h a t ,  p a r t i c u l a r l y  i f  i n v e s t e d  i n  s c i e n c e ,

1 6  t e c h n o l o g y ,  e n g i n e e r i n g  a n d  m a t h  c a r e e r

1 , 7  w o r k f o r c e  d e v e l o p m e n t  p r o g r a m s ,  w h i - c h  w e  w o u l d

1 8  l i k e  t o  h e l p  t o  d e v e l o p  w i t h  P e p c o r  w €  b e l i e v e

L 9  t h a t  t h e  i m p a c t  o f  t h a t  t y p e  o f  p r o g r a m  c a n

2 0  d u p l i c a t e  a n d ,  i n  f a c t ,  m u l t i p l y  t h e  t y p e s  o f

2 L  s c e n e s  t h a t  I  w a s  a b l e  t o  w i t n e s s  c o m i n g  u p  t h e

2 2  e l e v a t o r  t o d a v .
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z o t

So fo r  t ha t  reason ,  w€  u rge  you  to

2  suppor t  t he  se t t l emen t  t e rms  as  we I I  as  the

3  merge r  t ha t  under l i e  t hose  te rms .  Thank  you .

4

5  Mr .  Ka r im .

6

'7

CHAIRMAN KANE:  Thank you very  much,

M r .  S u e r o .

M R .  S U E R O :  T h a n k  y o u ,  M a d a m  C h a i r .

8  Our  thanks  to  the  Pub l i c  Se rv i ce  Commiss ion  fo r

9  a l l ow ing  us  t o  t es t i f y  he re  t oday .

10 M y  n a m e  i s  J o s e  S u e r o ,  a n d  I

1 1  r e p r e s e n t  t h e  D . C .  M e t r o  H i s p a n i c  C o n t r a c t o r s

L 2  A s s o c i a t i o n .  W e  a r e  a  s m a l l  b u s i n e s s  g r o u p

1 - 3  t h a t  r e p r e s e n t s  a  n e t w o r k  o f  o v e r  3 0 0

L 4  H j - s p a n i c - ,  i m m i g r a n t -  a n d  m i n o r i t y - o w n e d

1 5  c o n s t r u c t i o n  a n d  c o m m e r c i a l  c o n t r a c t i n q  f i r m s

1 6  i n  t h e  D i s t r i c t  o f  C o l u m b i a  a n d  t h e  s u r r o u n d i n q

L ' 7  r e g i o n .

1,8 Our  g roup ,  by  and  l a rge ,  suppor t s

19  the  Exe lon -Pepco  merge r  as  amended  in

20  nego t i a t i on  w i t h  Mayo r  Mu r i e l  Bowse r .  Ou r

2L  op in lon  i s  t ha t .  i t  now addresses  i n  a

22  fo r th r i gh t  and  respons ib le  manner  the
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1 -  o b i e c t i o n s  o f  t h e  P S C .

A s  h a s  a l r e a d y  b e e n  s t a t e d ,  t h e

3  ag reemen t  de l - i ve rs  on  Mayor  Bowser ' s  commi tmen t

4  t o  imp rove  a f f o rdab i l i t y ,  r e l i ab i l i t y  and

5  sus ta i nab i l i t y  f o r  r a tepaye rs  i n  t he  d i scuss .

6  We be l i eve  i t  dese rve  ou r  commun i t y  suppor t  and

7  shou ld  be  app roved .  And  we  w i I I  b r i e f l y

8  exp la i n  why .

T h e  p r o v i s i o n s  a g r e e d  t o  t h e  s u p p o r t

10  job  t ra in ing  a re  key  and  fundamen ta l -  f o r  us .

11  Our  compan ies  emp loy  l -oca l  res iden ts  and

L2  cons tan t l y  requ i re  tha t  work fo rce  to  be  t ra ined

13  to  adap t  t o  a  rap id l y  chang ing  workp lace .

I 4 W e  u n d e r s t a n d  t h a t  t h e  p r o m i s e  o f  a n

1 5  a d d i t i o n a l  5 . 2  m i l l i o n  d e d i c a t e d  t o  j o b

L 6  t r a i n i n g  w i l l  s i g n i f i c a n t l y  e n h a n c e  t h e

L l  d e v e l o p m e n t  o f  o u r  w o r k e r s  a n d  m a k e  h i r i n g

1 B  l o c a l  r e s i d e n t s  m o r e  a t t r a c t i v e .

I 9 Jus t  recen t l y  one  o f  ou r  members ,

20  Dynamics  Concep ts ,  I nc .  i naugura ted  a  new

2L  t r a i n i ng  cen te r  f o r  d i s t r i c t  r es i den t s .  I t  i s

22  ou r  hope  tha t  p rog rams  such  as  th i s  w i l l  now be
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l -  ab le  to  i nc rease  the i r  capac i t y  f o r  t ra in ing

2  l oca l  r es i den t s  i n  spec ia l i zed  sk i l l s .

3  We a re  ce r ta in  tha t  app rova l  o f  t h i s

4  merge r  w i l l  r ep resen t  an  i nc rease  i n  emp loymen t

5  f o r  l oca l  r es i den t s .  Whe reas  some  skep t i c i sm

6  as  to  th i s  p romise  has  been  exp ressed ,  i t  i s

7  on l y  na tu ra l -  and  good  bus iness  sense  to  h i re

B  l og i ca I l y .

9  The  syne rg ies ,  new  oppo r tun i t i es  and

10  pub l i c  po l i cy  imp l i ca t j - ons  o f  h i r i ng  Ioca l  make

11  i t  a  p ruden t  an  e f f i c i en t  goa l  spu r red  on  by

12  t he  mayo r ' s  f o res igh t ,  we  t h i nk  t he  p roposed

13  o f f e r  f u l f i l l s  t h i s  pa r t  o f  t he  dea l .

L4  We th ink  oppor tun i t i es  fo r  l - oca l

15  res i den t s  w i l l  no t  on l y  s t em d i r ec t l y  f r om th i s

L6  ag reemen t  bu t  t ha t  t hey  w i l l  c rea te  new

L ' l  oppo r tun i t i es  i n  o the r  sec to r s  o f  ou r  economy .

18  We know o f  Pepco ' s  ph i l an th rop i c

19  e f fo r t s  s ince  t . hey  a re  qu i te  p rominen t  i n  ou r

20  H ispan ic  commun i t y .  A  f i rm  commi tmen t  o f

2L  suppor t  ove r  a  ten -yea r  pe r iod  he lps  sus ta in

22  and  s tab i l i ze  t hese  o rqan i za t i ons  as  we l l -  as
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l -  mak ing  i t  eas ie r  f o r  t hem to  secu re  g rea te r

2  f i nanc ia l  ass i s t ance  f r om o the r  sou rces .

W e  a r e  c o n f i d e n t  t h a t  t h e  c o m m i t m e n t

4  o f  t h i s  n e w  e n t i t y  t o  p r o v i d e  1 6 . 5  m i l l i o n  i n

5  a s s i s t a n c e  a n d  s u b s i d i e s  f o r  ] o w  i n c o m e

6  r e s i d e n t s  a l o n q  w i t h  t h e  d e f e r r e d  r a t e  i n c r e a s e

7  t h r o u g h  M a r c h  o f  2 0 1 " 9  w i l l  b e  e x e c u t e d  a n d  w i l l

B  r e s u L t  i n  p r o t e c t i o n  o f  o u r  m o s t  v u l n e r a b l e

9  s e n i o r s  a n d  r e i n f o r c e m e n t  o f  t h e  L o c k h e e d

1 0  p r o g r a m  i n  t h e  d i s t r i c t ,  a  b u l w a r k  f o r  s o m e  o f

1 1  o u r  I e a s t  f o r t u n a t e  r e s i d e n t s .

L2 A n d  o n c e  a g a i n ,  w e  d i s a g r e e  w i t h

1 3  t h o s e  w h o  w o u L d  q u e s t i o n  t h e  n e w  e n t i t y ' s

1 4  a b i l i t y  t o  i m p r o v e  s e r v i c e  a n d  d e c r e a s e  o u t a g e s

1 5  a n d  o t h e r  d i s r u p t i o n s  o f  s e r v i c e .  O u r  v i e w  i s

L 6  t h a t ,  w i t h  g r e a t e r  b a c k u p  r e s o u r c e ,  m o r e

t '7  overs igh t ,  and the  commi tments  made a t  th is

1 A  f i m a  1 - h i e,  - . ^ - i  new company  w i l l  make  good  on  i t s

19  p rom ise  s i nce  t h i s  i s  t he  essen t i a l  r eason ing

20  f o r  t h i s  me rqe r .

21, And  f i na l l y ,  ou r  pos i t i on  i s  t ha t

2 2  E x e l o n - P e p c o  M e r g e r  s e t t l e m e n t  r e a c h e d  w i t h  o u r
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1  mun ic ipa l  gove rnmen t ,  as  i t  pe r ta ins  to  a

2  mora to r i um on  i nc reases ,  r a te  paye r  ass i s t ance ,

3  so la r  ene rgy  subs id ies  and  w ind  power

4  pu rchases r  ds  we l l  as  the  j ob  gua ran tees  and

5 investment  in  our  communi ty  completes an

6  o the rw ise  i nsu f f i c i en t  con t rac t  o f fe r  and  makes

7  th i s  dea l  one  tha t  we  can  con f i den t l y  suppor t

B  and  a t tes t  t ha t  i t  i s  a  pos i t i ve  improvemen t

9  ove r  t he  p r i o r  ag reemen t  and  the  p resen t

10  sys tem.

11  Thank  you .

12 CHAIRMAN KANE: Thank you very much,

13  Mr .  Sue ro .

L 4  M s .  T h o m a s .

15 M S .  T H O M A S :  H i .  M v  n a m e  i s  L o n d o n

1 6  T h o m a s .  I ' m  a  l i f e l o n q  D . C .  r e s i d e n t .  I ' m  i n

L 7  s u p p o r t  o f  t h e  m e r g e r  b e c a u s e  i t  w i l l  b r i n g

1 8  m o r e  j o b s  t o  D . C . ,  a n d  E x e l o n  h a s  e n s u r e d  u s

1 9  t h a t  o u r  m o n t h l v  b i l l - s  w i l l  n o t  i n c r e a s e  a n d

2 0  t h a t  t h e r e  w i l l  b e  l e s s  o u t a q e s  a n d  f a s t e r

2 I  r e s p o n s e  t i m e s  w h e n  t h e r e  a r e .

22 Tha t ' s  why  I 'm  i n  suppo r t  o f  t he
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1  m e r g e r ,  b e c a u s e  P e p c o  t a k e s  e n t i r e l y  t o o  l o n g

2  t o  p u t  m y  p o w e r  b a c k  o n  w h e n  i t  g o e s  o u t .  I

3  t h i n k  I a s t  y e a r  I  w e n t  w i t h o u t  p o w e r  f o r  m a y b e

4  f i v e  d a y s .  S o  I  h a v e  t o ,  y o u  k n o w ,  r e s t o c k  m y

5  w h o l e  r e f r i g e r a t o r .  T h a t  c a n ' t  h a p p e n  a g a i n .

6  T h a n k  y o u .

7  CHAIRMAN KANE:  Thank you very  much

B  M s .  T h o m a s .

9

10

T h a n k  y o u .  T h a n k  y o u  a l l .

A n g e l a  W h i t e .  A n g e l a  W h i t e .  I ' m

1 - 1  h a v i n g  a  h a r d  t i m e  r e a d i n g  t h i s .  I t  l o o k s  l i k e

L 2  M a r i e ,  t h e  r e p r e s e n t a t i v e  f r o m  F i e s t a  D . C .  I s

l - 3  t h e  R e p r e s e n t a t i v e  f r o m  F i e s t a  D . C .  h e r e ?

t 4  T h e r e  y o u  a r e .  O k a y .

15 A n d y  F e e n e y .  A n d  F r e d e r i c  S c h w a r t z  .

16  Ms .  Wh i t e .

L 1 M S .  W H I T E :  G o o d  a f t e r n o o n .  A n d

18  t hank  you .  I ' ve  been  wa i t i ng  a I I  mo rn ing  f o r

19  the  commiss ione rs  to  hea r  me  on  th i s  impor tan t

20  dec i s i on  f o r  t he  D i s t r i c t  o f  Co lumb ia .

2L I  j u s t  w a n t  t o  t h a n k  y o u  f o r  g i v i n g

22  me  an  oppor tun i t y  t o  speak  today  abou t  t he
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1  fee l i ngs  o f  o f  t h i s  dea l  and  how i t  was

2 st ructured and my advice about  the communi ty

3  bene f  i t s  package .  Tha t ' s  t . he  mos t  impo r tan t

4  t h i ng  t ha t  I rm  wo r r i ed  abou t .  They  have  o the r

5  i s sues ,  bu t  t ha t r s  t he  one  i n  pa r t  j - cu l a r .

6  I 'm  a  Ionq t ime  res iden t  o f  t he

7  DLs t r i c t  o f  Co lumb ia .  I 'm  a  na t i ve

B  Wash ing ton ian  as  we l l  as  a  Ward  B  res i den t .  I

9  re t i r ed  as  a  commun i t v  ac t i v i s t  and  a

10  p ro fess iona l  o f  20 -p lus  yea rs  i n  t he  commun i t y

11  deve lopmen t  a rena .

1 ,2  The  commun i t y  bene f i t s  package ,  i n

13  my  op in i on ,  i s  no t  e f f ec t i ve  enough ,  and  i t ' s

14  no t  budge ted  enough .  I  t h ink  a t  l eas t  a

1 -5  hund red  m i l l i on  do l l a r s ,  a t  l eas t .

16  I 'm  he re  to  to  i n fo rm the  members

L7  o f  t he  commiss ion  who  a re  l i s ten inq  to  th i s

1B  hear ing  tha t  t he  commun i t y  bene f i t s  package

19  rep resen ts  p i t t ance  i n  compar i sons  to  the

20  pocke ts  o f  t hese  two  l a rge  co rpo ra t i ons ,  wh ich

2 l  one  o f  t hem made  ove r  524 .4  b i l l i on  i n  2013 .

22  The  sugges ted  - -  when  I  hea rd  the
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1 communi ty  benef i ts  funding amount ,  I  know that

2  they  wou ld  ge t  t ha t  money  back  w i th in  the  f i r s t

3  o r  second  day  they  open  and  s ta r t  do ing

4  bus iness  i n  201 ,9  .

W h a t  f  f e e l  t h a t  i s  r e a l ] y  n e e d e d

6  a n d  f  h a v e  b r o k e r e d  t h e s e  t y p e  o f  c o m m u n i t y

7  b e n e f i t s  p a c k a g e s  a r o u n d  t h e  c o u n t r y  i n

I  d i f f e r e n t  o t h e r  c o m m u n i t i e s  i s  t h a t  w e

9  r e a l l y  n e e d  a  s t a r c h ,  p r e m i e r  S e c t i o n  3

1 0  e c o n o m i c  d e v e l o p m e n t  i n i t i a t i v e  t h a t  i s  f o c u s e d

1 - 1  o n  d e a l i n g  w i t h  t h e  o v e r  6 5 ,  0 0 0  r e t u r n i n g

1 , 2  c i t i z e n  p o p u l a t i o n  i n  t h e  d i s t r i c t .  M a i n l y  5 0

1 3  p e r c e n t  o f  t h e m  - -  5 0  p e r c e n t  o f  t h e  r e s i d e n t s

L4 in  Ward  8  a re  unemployed and underemployed.

1 5  A n d  t o  f o c u s  o n  t h e m  a s  w e l L  a s  t h e

1 6  1 6 - y e a r - o l d s  w h o  a r e  a t - r i s k  y o u t h ,  t o  c a p t u r e

L 7  t h e m  b e f o r e  t h e y  g e t  r e c o r d s  t o  o b t a i n  b e t t e r

1 8  l i v i n g  w a g e  j o b s  a n d  t r a i n i n g  t o  w h e r e  t h e y  c a n

1 9  b e  t r a i n e d  i n  e n e r g y - r e l a t e d  f i e l d s .

Z U Th is  i s  ano the r  p rog ram tha t  was

21 ,  c rea ted  f rom a  merge r  f o r  a  ma jo r  power

22  company .  And  the  commun i t y  bene f i t s  package
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l -  was  subs tan t i a l  i n  t e rms  o f  c rea t i ng  j ob

2  t ra in ing ,  work fo rce  deve lopmen t  and  j ob

3  p lacemen t  i n  l i nemen ,  f i be rop t i c  cab l i ng ,

4  manu fac tu r i ng ,  i n f ras t ruc tu re ,  i n f i e ld

5  deve lopmen t  as  we l l  as  fam i l y  suppor t s  and

6  fam i l y  l i t e racy  t ra in ing  fo r  a  pe r iod  o f  ove r

' l  ? } -p lus  yea rs .  Th i s  the  merge r  j us t  d idn ' t

B  make  a  one - t ime  commi tmen t .

Bu t  i f  t hey  a re  go ing  to  be  i n  ou r

1 0  c i t y ,  w e  w o u l - d  l i k e  t o  s e e  a  c o m m u n i t y  b e n e f i t s

1 1  p a c k a g e  t h a t ' s  s y s t e m i c  i n  t e r m s  o f  t h e m  - -

1 2  t h e y ' r e  g o i n g  t o  b e  h e r e ,  t h a t  t h e y  w i l l

1 3  c o n t i n u e s  t o  i n v e s t  i n  o u r  c o m m u n i t y .

L 4 W e  l o s t  a  s u b s t a n t i a l  o r g a n i z a t i o n

1 5  t h a t  l o s t  h u n d r e d s  o f  j o b s .  A n d  s o  w i t h  t h i s

1 , 6  c o m m u n i t y  p a c k a g e  t h a t  w a s  n e g o t i a t e d ,  l i k e  I

1 , 7  s a i d ,  f r o m  O P C ,  t h a t  w a s  n o t  e n o u g h ,  a n d  t h a t

1 8  w e  w o u l d  l i k e  t o  o f f e r  a n  a l t e r n a t i v e .

L 9  T h a n k  y o u .

20

2t

22  handwr i t i nq .

CHAIRMAN KANE:  Thank you very  much.

I ' m  s o r r y .  I  c o u l - d  n o t  r e a d  t h e
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1  M S .  C O R R A L E S :  M v  n a m e  i s  M a r i a

2  P a t r i c i a  C o r r a l e s .  f  l i v e  i n  t h e  D i s t r i c t  o f

3  C o l u m b i a  f o r  3 4  y e a r s .  I ' m  a l s o  p r e s i d e n t  o f

4  F i e s t a  D . C . ,  w h i c h  i s  t h e  l a r g e s t  f e s t i v a l  h e r e

5  i n  t h e  D i s t r i c t  o f  C o l u m b i a .

6  O n e  o f  t h e

1 CHAIRMAN KANE:  Cou ld  you spe l l  your

B  l a s t  n a m e .

9  M S .  C O R R A L E S :  C - O - R - R - A - L - E - S .

10  CHAIRMAN KANE:  Thank vou.

1 1  M S .  C O R R A L E S :  I  h e a r  a  l o t  a b o u t

1 , 2  t h a t  t h i s  m e r g e r  i s  n o t  g o o d .  B u t  o n e  o f  m y

1 3  u n d e r s t a n d i n g s  i s  t h a t  P e p c o  a l s o  h a s  d o n e  a

L 4  l i t t l e  b i t  o f  b a d  t o  t h e  r e s i d e n t s  o f  t h e

1 5  D i s t r i c t  o f  C o l u m b i a  a n d  t h a t  a c t u a l l y ,

L 6  e s p e c i a l l y  i n  W a r d  4 ,  t h a t  r e s t o r a t i o n  o f  t h e

L 7  s e r v i c e s ,  i t  t a k e s  a  l o n g  t i m e .

1 8  B u t  h e r e  I ' m  f o r  t h e  m e r q e r  b e c a u s e

t 9  t h e  m e r g e r  i s  n o t  o n l y  j o b s  o p p o r t u n i t i e s  b u t

2 0  a l s o  i n  m o n e y  c o m i n g  i n t o  t h e  n o n p r o f i t  w o r l d ,

2 1 ,  w h i c h  t h o s e  a r e  t h e  t h i n q s  t h a t  c o m e  t o  t h e

2 2  t a b l e .  E i t h e r  o f  t h e  o r g a n i z a t i o n s  a r e  g o i n g
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1 to do what  is  best  for  them, but  here what  we

2  a re  i s  begg ing  and  ac tua l l y  ask ing

3  reques t i ng  maybe  i s  t ha t  t he  good  o f  t he

4  commun i t y  f o r  t he  bene f i t  o f  t he  peop le  tha t

5  l i ve  i n  t he  D is t r i c t  o f  Co lumb ia  and  a l so

6  nonp ro f i t s ,  f o r  a l l  o f  us  ac tua l l y  sha re  t he

7  wea l th  tha t  i s  comins  to  the  D is t r i c t  o f

B  Co lumb ia .

A n d  y e s  i n d e e d  I ' m  a I I  f o r  t h e

1 0  m e r g e r  b e c a u s e  I  k n o w  l i k e  r i g h t  n o w  w e  a r e

l - 1  g o i n g  t o  b e  a c t u a l l y  s e e i n g  e v e r y  s i n g l e  s t e p

1 2  o f  t h e  w a y  u n t i l  t h e  m e r g e r  i s  d o n e .  W e  w i I I

1 3  a l - s o  b e  l o o k i n g  a t  t h e  b u d g e t  a n d  a l s o  f o r  a l l

L 4  t h e  n o n p r o f i t s  s h a r i n g  a l l  o f  t h i s  m o n e y .  T h a t

1 5  c a s e ,  I f m  a I I  f o r  t h e  m e r g e r .

L6 CHAIRMAN KANE:  Thank vou verv  much.

L7  Mr .  Schwar t z .

18 M R .  S C H W A R T Z :  G o o d  a f t e r n o o n ,  M a d a m

19  Cha j - r ,  Commiss ione rs .

20 My name i s  F red r i c  W.  Schwar t z  ,  J r .

2 I  A n d  I ' v e  b e e n  a  r e s i d e n t  o f  a n d  a t t o r n e v  i n  t h e

2 2  D i s t r i c t  o f  C o l u m b i a  s i n c e  1 9 6 8 .  I  h a v e  b e e n ,
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l -  f o r  a  t ime  du r ing  the  pas t  cen tu ry ,  t he  spec ia l

2  ass i s t an t  t o  t he  ass i s tan t  sec re ta r y  o f  t he

3  U .S .  Depa r tmen t  o f  T ranspo r ta t i on  and  f o r

4  Env i ronmen ta t i ve  Res is tance .  Thus  I  have  dea l t

5  w i t h  s im i l a r  i s sues .  I  can ' t  r emember  t he

6  p rec i se  da tes ,  bu t  you r  cha i r  was  on  the  schoo l

7  commi t tee  when  I  was  a t  DOT.

W h i l e  I  h a v e  r e a d  s u m m a r i e s  o f  t h e

9  p r o p o s e d  a g r e e m e n t s ,  I  h a v e  n o t  r e a d  t h e

1 0  a g r e e m e n t s  t h e m s e l v e s .  N o n e t h e l e s s ,  I  h a v e

1 1  f a i t h  i n  t h e  m a y o r  a n d  A t t o r n e y  G e n e r a l  R a c i n e

1 , 2  t o  h a v e  r e s o l v e d  t h e  i s s u e s  i n  a  w a v  w h i c h

1 3  d e v i a t e s  f r o m  t h e  f u l l y  a c c e p t a b l e  i n  o n l y  t h e

L 4  m o s t  n e c e s s a r y  a n d  r e q u i r e d  f a s h i o n .

15 f  speak  today  to  recommend a

L6  p rov i s ion  i n  t he  o rde r  wh ich  appears  no t  t o

L7  have  been  cons ide red  and  wh ich  shou ld  be

18  accep tab le  t o  a l I  pa r t i es  ac t i ng  i n  good  f a i t h .

19  Tha t  i s  a  mos t  f avo red  na t i on  c lause  wh ich

20  p rov ides  t ha t  a l l  spec ia l  p rov i s i ons ,  bene f i t s ,

2L  reba tes  and  subs id i es  and  pe rqu i s i t es  i n

22  suppor t  o f  e f f i c i en t  and  renewab le  ene rgy ,
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l -  wh i ch  Exe l -on  o f f e r s  i n  o the r  j u r i sd i c t i ons ,

2  a l - so  sha l l  be  o f fe red  to  res iden ts  and  o the r

3  en t i t i e s  i n  t he  D i s t r i c t  o f  Co lumb ia .

T h a n k  y o u ,  M a d a m  C h a i r .

C H A I R M A N  K A N E :  T h a n k  y o u ,  M r .5

6  S c h w a r t z .

-

B

A n d y  F e e n e y .

T H E  W I T N E S S :  H i .  Y e s .  M v  n a m e  i s

9  A n d y  F e e n e y .  I ' v e  b e e n  a  r e s i d e n t  o f  W a r d  1

1 0  s i n c e  1 9 8 5 .  f ' m  a  f o r m e r  e n v i r o n m e n t a l

1 1  r e p o r t e r .  I ' v e  w r i t t e n  s o m e  a n d  r e p o r t e d  o n

1 , 2  e n e r g y  i s s u e s  u n t i l  a n d  i n c l u d i n g  t h e  u t i l i t y

1 3  r e q u l a t i - o n .

L 4 A n d  I  c o n t i n u e  t o  t h i n k  t h a t  t h i s

1 5  p r o p o s a l  a n d  e v e n  a m e n d e d  i s  a  r e a l - l y  b a d

L 6  p r o p o s a l  f o r  t h e  p e o p l e  o f  t h e  D i s t r i c t  o f

I 7  C o l - u m b i a .

1B I  t h i n k  t h e  m a i n  p r o b l - e m  i s  t h a t

1 9  E x e l o n r  d s  t h e  o w n e r  a n d  o p e r a t o r  o f  2 3  l a r g e

2 0  n u c l - e a r  p l a n t s  t h a t  a r e  a g i n g ,  t h a t  a r e

2 I  s o m e w h a t  m o r e  e x p e n s i v e  t o  o p e r a t e ,  a n d  t h a t

2 2  a r e  g o i n g  t o  n e e d  d e c o m m i s s i o n i n g  s o o n ,  t h e y
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l -  h a v e  a  f u n d a m e n t a l  c o n f l i c t  o f  i n t e r e s t  i n

2  t a k t n q  o v e r  P e p c o ' s  d i s t r i b u t i o n  s y s t e m  f o r  t h e

3  d i s t r i c t .

T h e y  h a v e  t h e y ' r e  g o i n g  t o  g i v e

5  us  up f ron t  bene f i t s .  They r re  go ing  t o  g i ve  us r

6  wha t ,  $19  m i l l - i on  i n  up f ron t  bene f i t s ,  bu t

7  l - h a r r I r a  n n i: : - - n 9  t o  p a y  P e p c o r s  s h a r e h o l - d e r s  9 6 . 3

B  b i  I l -  i o n ,  I  b e l i e v e  .

A n d  s o  w h a t  t h e y ' r e  g o i n g  t h e y ' v e

l - 0  g o i n g  t o  h a v e  t o  r e c o v e r  t h a t  m o n e y  s o m e h o w  i n

1 1  o r d e r  t o  m a k e  a  p r o f i t  o n  t h i s  d e a l .

1,2 T h e y  h a v e  e v e r y  r e a s o n  o n c e  t h e

1 3  i n i t i a l  b e n e f i t  p a c k a g e  r u n s  o u t ,  t h e y  h a v e

1 4  e v e r y  r e a s o n  t o  r a i s e  p r i c e s  f o r  p e o p l e  i n  t h e

1 5  D i s t r i c t  o f  C o l u m b i a ,  e s p e c i a l l y  s m a l l

1 , 6  b u s i n e s s m e n  a n d  c h u r c h e s  a n d  o t h e r

L ' 7  o r g a n i z a t i o n s  t h a t  d o n ' t  h a v e  a  l o t  o f  c h o i c e

1 8  i n  t e r m s  o f  k e e p i n g  t h e  e l e c t r i c i t y  o n  a n d  t h e

1 9  a i r  c o n d i t i o n i n g  r u n n i n g .

20 I ' m  - -  i n  a d d i t i o n  t o  h a v i n q  w r i t t e n

2 L  a b o u t  u t i l i t y  r e g u l a t i o n  i n  t h e  p a s t ,  f  o n c e

2 2  w a s  a  m e m b e r  o f  a  c a m p u s  B i b l e  s t u d y  g r o u p .
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1  A n d  t h i s  t h i s  p r o p o s a l  r e m i n d s  m e  o f  a

2  c o u p l e  o f  B i b l e  v e r s e s .

The  one  i s  f rom the  New Tes tamen t

4  whe re  Jesus  says  t o  t he  pha r i sees :  "Sc r i bes

.5  and  pha r i sees  hypoc r i t es ,  you  s t r a i n  ou t  t he

6  gna t ,  and  you  swa l l ow  t he  came l . "

Y o u  v o u  m a k e  a  b i q  d e a l  o f

B t i t h ing  i n  t e rms  o f ,  you  know,  the  r i gh t  sp i ces

9  and  eve ry th ing ,  and  you  neg lec t  j us t i ce  and

10  mercy .

11  I  t h ink  tha t  wha t  Exe l -on  i s

L2  p ropos ing  to  do  fo r  t he  peop le  o f  t he  D is t r i c t

13  o f  Co lumb ia  i s  s t ra in ing  ou t  t he  gna t ,  and  we

14  a re  expec ted  to  swa l l ow  the  came l .

15 Exe lon  i s  t a l k ing  abou t  p rov id ing  a

L 6  h u n d r e d  n e w  u n i o n  j o b s .  M y  u n d e r s t a n d i n g

L ' 7  a n d  I  h a v e n ' t  s t u d i e d  t h i s  c a r e f u l l y ,  b u t  m y

1 8  u n d e r s t a n d i n g  i s  t h a t  t h e y ' r e  p r o p o s i n g  t o  m a k e

L 9  a  b e s t  e f f o r t  t o  d o  t h a t .  T h e v ' r e  n o t

2 0  p r o m i s i n g  t o  d o  t h a t .

2 t  T h e  e c o n o m i c s  o f  c o r p o r a t e  m e r g e r s

2 2  s a y  t h a t  o n e  o f  t h e  w a y s  y o u  m a k e  m o n e y  o n  a
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1-  merge r  i s  you  e l im ina te  some o f  t he  su rp lus

2  work fo rce  tha t  you  have  a f te r  t he  merge r .  And

3  to  me  tha t  says  tha t  Exe lon  l ong - te rm i s  go ing

4  t o  ge t  r i d  o f  a  bunch  o f  u t i l i t y  wo rke rs ,  i f

5  no t  he re ,  t hen  somewhere  e l se .

The  o the r  B ib le  ve rse  th i s  rem inds

7  me  o f  has  to  do  w i th  Jacob  and  Esau  where  Esau

B saw i s  hungry ,  he  i s  t he  favo red  son ,  he ' s  t he

9  o ldes t  son ,  he  has  the  r i gh t  t o  i nhe ren t  t he

10  l and  o f  I s rae l ,  and  he  t r ades  h i s  b i r t h  r i gh t

11  t o  h i s  b ro the r  f o r  a  mess  o f  po t t age .

L2 W i t h  a l l -  d u e  r e s p e c t  t o  p e o p l e  h e r e

1 3  w h o  a r e  v e r y  h u n g r y  f r o m  g o o d  o r g a n i z a t i o n s ,

L 4  o k a y ,  d o i n g  g o o d  t h i n g s  f o r  p o o r  p e o p l e ,  f

1 5  t h i n k  w e ' r e  b e i n s  a s k e d  t o  t r a d e  o u r  b i r t h

1 6  r i g h t  f o r  a  m e s s  o f  p o t t a g e .  A n d  I  t h i n k  t h a t

1 , 7  t h e  s e r v i c e  c o m m i s s i o n  s h o u l d  r e i e c t  t h a t .

L8 CHAIRMAN KANE:  Thank you very  much,

1 9  M r .  F e e n e y .

2 0  A n g e l a  F r a n c o ?

2t

22

M R .  V E N C E :  I ' m  h e r e  o n  h e r  b e h a l f .

C H A I R M A N  K A N E :  O k a v .  E a r l  F o w I k e s .
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l -  J e n n i f e r  T u c k e r .  J e n n i f e r  T u c k e r .

M S  .  T U C K E R :  Y e s .

CHAIRMAN KANE:  And one more .

4  G e o r q e  F e n d e r s o n .  M r .  F e n d e r s o n .

M R .  F E N D E R S O N :  Y e s .

CHAIRMAN KANE:  Thank you.

A 1 1  r i g h t .  Y o u  a r e  s u b s t i t u t i n g

B  f o r  o r  s p e a k i n g  f o r  A n g e l a  F r a n c o ?

9

1 0

And what  i s  your  name?

M R .  V E N C E :  C e s a r ,  l a s t  n a m e  i s

I I  V e n c e ,  V - E - N - C - E .

L2 C H A I R M A N  K A N E :  O k a y .  M r .  V e n c e ,

1 3  y o u  m a y  p r o c e e d .

T4 M R .  V E N C E :  G o o d  a f t e r n o o n ,

1 5  C h a i r m a n .  G o o d  a f t e r n o o n ,  m e m b e r s  o f  t h e

1 6  c o m m i s s i o n .

L 7 M y  n a m e  i s  C e s a r  V e n c e .  I ' m  t h e

1 8  d e p u t y  d i r e c t o r  o f  t h e  W a s h i n g t o n  G r e a t e r

1 9  W a s h i n g t o n  H i s p a n i c  C h a m b e r  o f  C o m m e r c e .

20 I ' m  h e r e  o n  b e h a l f  o f  A n g e l a  F r a n c o ,

2 I  p r e s i d e n t  a n d  C E O  o f  t h e  c h a m b e r ,  w h o  c o u l - d  n o t

2 2  b e  h e r e  d u e  t o  a  f a m i l v  m a t t e r .
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1  I ' m  h e r e  t o  e x p r e s s  t h e  C h a m b e r ' s

2  s u p p o r t  f o r  t h e  m e r g e r  b e t w e e n  P e p c o  a n d

3  E x e l o n .  T h e  H i s p a n i c  C h a m b e r  o f  C o m m e r c e

4  r e p r e s e n t s  o v e r  6 5 0  m e m b e r s  f r o m  t h e  D . C .

5  M e t r o p o l i t a n  r e g i o n .

6  t l 0 e  b e l i e v e  t h a t  a  d i v e r s e  a n d

7  g r o w i n g  e c o n o m y  i s  g o o d  f o r  t h i s  r e g i o n  n o t

8  o n l y  b e c a u s e  i t  p r o v i d e s  o p p o r t u n i t i e s  f o r

9  b u s i n e s s ,  b u t  i t  p r o v i d e s  o p p o r t u n i t i e s  f o r

1 0  p e o p l e .

1 1  T h i s  r e g i o n  i s  v e r y  f o r t u n a t e  t o  b e

L 2  g r o w i n g ,  a n d  i n  W a s h i n g t o n ,  D . C .  i n

1 3  p a r t i c u l a r l y ,  i s  i n c r e a s i n g l y  v i b r a n t  p l a c e  t o

1 4  l i v e  a n d  t o  d o  b u s i n e s s .  A n d  a s  y o u  k n o w ,  w e

1 5  w o r k  e v e r y  s i n g l e  d a y  i n  c o n n e c t i n g ,  e d u c a t i n g

t 6  a n d  h e l p i n g  H i s p a n i c  b u s i n e s s e s  g r o w .

t 1  I n  r e g a r d s  t o  t h e  p r o p o s e d  m e r g e r  o f

1 8  P e p c o  a n d  E x e l o n ,  w e  a s k  t h a t  y o u  d o  n o t  l o o k

1 9  a t  t h i s  d e c i s i o n  a s  m e r e l v  a  b u s i n e s s  d e c i s i o n

2 0  b u t  i n s t e a d  l o o k  a t  i t  f o r  w h a t  i t  i s ,  a n

2 I  o p p o r t u n i t y  t o  b u i l d  u p o n  t h e  p o s i t i v e  e c o n o m i c

2 2  m o m e n t u m  w e  a r e  c u r r e n t l y  r i d i n g  h e r e  i n  t h e
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1  d i s t r i c t .

2  I  w i l l  a l so  l i ke  t o  make  a  po in t

3  abou t  t he  bene f i t s  t ha t  l a rge  co rpo ra t i ons

4  o f fe r .  I n  genera l ,  l a rge  co rpo ra t i ons  a re  ab le

5  t o  o f f e r  a  b road  se t  o f  bene f i t s .  Th i s  i s

6  because  l a rge  co rpo ra t i ons  t yp i ca l l y  have

7  l onger  h i s to ry  o f  emp loy ing  peop le ,  wan t  t o

B  rema in  compe t i t i ve  and  wan t  t o  a t t rac t  and

9  re ta i n  a  qua l i t y  o f  wo rk fo r ce .

10  The  merge r  w i I I  p rov ide  an

11  add i t i ona l  55 .2  m i l l i on  i n  wo rk fo r ce

1 ,2  deve lopmen t  f o r  t he  d i s t r i c t .  I t  w i l l  c rea te

13  j obs .  And  i t  a l so  w i l l  suppo r t  d i ve rs i t y

1 ,4  p rog rams ,  u l t ima te l y  f ue l i ng  the  economic

15  g rowth  o f  t he  D is t r i c t  o f  Co lumb ia .

L6  I t  i s  a l so  impo r tan t ,  as  some  o the r

1 , ' 7  i nd i v idua ls  have  po in ted  ou t ,  t o  h igh l i gh t  t he

18  con t r i bu t j -ons  o f  t hese  compan ies  to  ou r

19  nonpro f i t  commun i t y .  We  cou ldn ' t  do  wha t  we  do

20  w i thou t  t he i r  he l -p .  And  these  con t r i bu t i ons

21 ,  come f rom inves to rs ,  no t  f rom the  ra tes .

22  Fo r  t hese  reasons  and  more ,  t he
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1  G r e a t e r  W a s h i n g t o n  H i s p a n i c  C h a m b e r  o f  C o m m e r c e

2  b e l i e v e s  t h a t  r e j e c t i n g  t h i s  m e r g e r  w i l l

3  p revent  the  D is t r i c t  o f  Co l -umbia  f rom

4  a c c o m p l i s h i n g  o u r  i n t e n d e d  g o a l s  i n s t e a d

5  d i s c o u r a g e  e c o n o m i c  g r o w t h  a n d  j o b

6  o p p o r t u n i t i e s .

9

1-0

CHAIRMAN KANE:  Thank you very  much.

M r .  F o w l - k e s .

M R .  F O W L K E S :  Y e s .

F i r s t  o f  a l l ,  m y  n a m e  i s  E a r l

1 1  F o w l k e s ,  a n d  I ' m  a  r e s i d e n t  o f  W a r d  6 ,  a n d  I r v e

L 2  l i v e d  i n  t h e  d i s t r i c t  n o t  q u i t e  l o n g  e n o u g h  t o

1 - 3  b e  a  W a s h i n g t o n i a n ,  b u t  I r m  t o l d  I ' m  a n

1 4  h o n o r a r y  o n e .

15 I ' v e  b e e n  i n v o l v e d  i n  t h e  c o m m u n i t v

L 6  a s  a n  a c t i v i s t  a n d  w o r k e d  f o r  n o n p r o f i t s  m y

L 7  e n t i r e  2 0 - p 1 u s  y e a r s  i n  t h e  d i s t r i c t .  A n d  I

1 8  h a v e  n o t  m a d e  a  d e c i s i o n  i n  t h e  P e p c o - E x e l o n

L 9  m e r g e r  u n t i l  a  c o u p l e  o f  d a y s  a g o  a f t e r  I  r e a d

2 0  a l l  t h e  m a t e r i a l s  a n d  d e c i d e d  t o  c o m e  o u t  a n d

2 t  p l a c e  m y  o p i n i o n s  o n  t h e  t a b l e .

22 F i r s t  o f  a I I ,  I  suppo r t  t h i s
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1 -  merge r  - -  t h i s  po ten t i a l  me rge r  f o r  D i s t r i c t ,

2  f o r  t he  res i den t s  o f  t he  D i s t r i c t .  f  be l i eve

3  t ha t ,  f i r s t  o f  a l - I ,  t h i s  me rge r  w i l l  p rov i de

4 the resources for  Pepco Exel -on to  improve the

5  power  g r i d  wh ich  i s  so  impor tan t ,  espec ia l l y  i n

6  wards  o f  t he  c i t v  where  the re  a re  a  Io t  o f

7  t rees ,  and  when  the re  i s  bad  s to rms ,  t he  power

B  goes  ou t  because  the  L rees  fa I I  down .

9  And  we  know tha t ' s  a  ve ry  expens i ve

10  p ropos i t i on .  And  I  t h ink  tha t  t h i s  merge r  w i l l

11  ass i s t  1n  do inq  tha t  a t  a  m i -n imum cos t  t o

L2  the  fo r  t hose  who  a re  cus tomers .

13 And my second th ing I  observed in  my

14  2O-p lus  yea rs  i s  t ha t  Pepco  has  been  a  ve ry

15  good  commun i t y  pa r tne r .  I  have  no t  been

16  assoc ia ted  w i t h  any  o rgan i za t i on  t ha t  has

L7  rece i ved  money  f o t  Pepco ,  so  f 'm  speak ing

18  comp le te l y  as  a  neu t ra l .  Bu t  I  t h i nk  t he i r

19 investment  in  communi ty  is  very impor tant  to

20  the  thousands  o f  nonpro f i t s  i n  t he  d i s t r i c t

2 I  espec ia l l y  a  t ime  when  nonpro f i t s  a re  hav ing

22  d i f f i cu l t  t ime  ra i s ing  money  f rom co rpo ra te
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1 -  pa r t ne rs .

2  And  my  th i rd  reason  i s  t ha t  Pepco  i s

3  a  g rea t  emp loye r ,  espec ia l l y  f o r  commun i t i es  o f

4  co lo r ,  especJ -a l l y  f o r  peop le  who  may  no t  ge t  a

5  j ob .  And  t hey ' r e  good  pay ing  j obs .  And  I

6  unders tand  they ' re  w i l l i ng  to  i nves t  more  money

7  Ln  j ob  t r a i n i ng .

A n d  f i n a l l y ,  f ' v e  n o t  r e a d  t h e

9  e n t i r e  m e r g e r  d e a l  a s  y o u  a l l  h a v e ,  b u t  I  d o

1 0  t r u s t  t h e  e x e c u t i v e  b r a n c h  o f  o u r  g o v e r n m e n t  i n

1 1  n e g o t i a t i n g  t h i s  d e a l .  A n d  t h e n  a l s o  t h e

L 2  o f f i c e  M r .  R a c i n e ,  w h o ' s  a  d i s t r i c t  a t t o r n e y ,

1 3  a n d  h i s  o f f i c e  h a v e  r e v i e w e d  t h i s  a n d  a p p r o v e d

1 , 4  i t  a n d  t h e  p e o p l e ' s  c o u n s e l .  A n d  I  t h i n k  t h a t

1 5  t h a t  p r o v i d e s  a  g u a r a n t e e  t h a t  t h i s  i s  g o i n g  t o

1 6  b e  a  g o o d  d e a l -  f o r  t h e  r e s i d e n t s  o f  t h e

L ' 7  D i s t r i c t  o f  C o l u m b i a .

1 8  T h a n k  y o u .

I 9 CHAIRMAN KANE:  Thank vou verv  much.

20  Ms .  Tucke r .

2T M S .  T U C K E R :  G o o d  a f t e r n o o n .  M v

22  name i s  Jenn i fe r  Tucke r ,  and  I  am a  res iden t ,
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1  and  I 'm  he re  to  vo i ce  my  suppor t  f o r  t he  merge r

2  as  a  res i den t  o f  t he  D i s t r i c t  o f  Co lumb ia .  I

3  l i ve  i n  Ward  4 .

I n d e e d ,  I  w a s  b o r n  i n  W a s h i n g t o n ,

5  D .C .  And  I  was  bo rn  a t  F r i edman ' s  Hosp i t a l ,

6  wh i ch  no  l onse r  ca r r i es  t ha t  name .  Bu t  I 'm

7  ve ry  p roud  o f  my  c i t y .

I r m  n o t  a l w a y s  s o  p r o u d  o f  t h e

9  s e r v i c e s  t h a t  w e  g e t  f r o m  P e p c o .  S o  I ' m  h o p i n g

1 0  a n d  f ' m  t r u s t i n g  t h a t ,  w i t h  t h i s  m e r g e r ,  t h e

1 1  r e l - i a b i l i t v  f o r  e l e c t r i c a l  s e r v i c e s  w i l l

1 , 2  i n c r e a s e .  I  k n o w ,  l - i k e  m a n y  i n  t h e  c i t y ,  I

1 3  h a v e  e x p e r i e n c e d  o u t a g e s .  A n d  i n d e e d ,  a g a i n ,  I

L 4  h a v e  e x p e r i e n c e d  r e g u l a r  o u t a g e s  i n  t h e

1 5  e v e n i n g ,  a t  n i g h t .  A n d  I  k n o w  t h i s  b e c a u s e  I

L 6  c a n  t e I I  b y  m y  c l o c k ,  o r  I  c a n  t e l l  w h e n  m y

1 , 1  c a b l e  d o e s n ' t  c o m e  b a c k  o n  a s  i t  s h o u l - d .  F o r  a

1 B  p r e m i e r  c i t y  I i k e  W a s h i n g t o n ,  D . C . ,  s u c h

L 9  o u t a g e s  o n  a  r e g u l a r  b a s i s  i s  e m b a r r a s s i n g .

20 A l - s o ,  I  a m  c o n c e r n e d  a b o u t  w o r k f o r c e

2 t  and  the  f l ee t i ng  oppor tun i t i es  to  j - nc rease  ou r

22  m idd le  c l ass .  And  I  see  t h i s  me rge r  as  a  s tep
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1  in  the  d i rec t i on  o f  t ra in ing  more  peop le  fo r

2  be t te r  pay ing  j obs .  I  know some fund ing  has

3  been  se t  as i de  f o r  t r a i n i ng .  And  I  am ask ing

4  tha t  t ha t  f und ing  be  used  i n  a  way  tha t  t ra ins

5  t he  wo rke r  f o r  a  be t t e r  pay ing  j ob ,  no t  f o r  a

6  l ow- i ncome  i ob .

S o  w i t h  t h a t  I ,  a g a i n ,  v o i c e  m y

B suppor t  and  l -ook  fo rward  to  a  be t te r  t ime .

9

1 0  T u c k e r .

1 1

L 2

C H A f R M A N  K A N E :  T h a n k  y o u ,  M s .

M R .  F E N D E R S O N :  T h a n k  v o u .

G o o d  e v e n i n g  t o  t h e  m e m b e r s  o f  t h e

13  commj - t t ee .  Thank  you  fo r  t he  oppor tun i t y

1 ,4  a l l ow ing  me  to  t es t i f y .

1 5 M y  n a m e  i s  G e o r g e  W .  F e n d e r s o n .  I ' m

L 6  a  c o m m u n i t y  a c t i v i s t ,  a  m e m b e r  o f  t h e  D . C .

L T  D e m o c r a t i c  S t a t e  C o m m i t t e e  a n d  a  m e m b e r  o f  t h e

1 8  C h i e f  o f  P o l i c e  C i t i z e n s  A d v i s o r v  C o u n c i l .

T9 I ' m  h e r e  t o d a y  L o  t e s t i f y  i n  s u p p o r t

20  o f  t he  Pepco -Exe lon  merge r .  As  a  D .C .  r es i den t

2 I  f o r  ove r  60  yea rs ,  I ' ve  seen  t he  ro l e  t ha t

22 Pepco p layed in  my communi ty  and i ts  commitment
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l -  t o  i m p r o v i n g  t h e  q u a l i t y  o f  l i f e  f o r  o u r

2  r e s i d e n t s .

As  pa r t  o f  t h i s  merge r ,  t hey  have

4  p l e d g e d  $ 1 9  m i l l i o n  i n  c h a r i t a b l e  a n d  c o m m u n i t y

5  s e r v i c e s .  A n d  t h e  f  h a v e  b e e n  h e r e  i n  t h e

6  d i s t r i c t  f o r  o v e r  6 0  y e a r s .  A n d  t h i s

7  c o m m i t m e n t  h e r e  w o u l d  c e r t a i n l v  b e  a n  a s s e t  t o

B  t h e  c i t i z e n s  o f  t h e  D i s t r i c t  o f  C o l u m b i a .

I f  t h e  P e p c o - E x e l o n  m e r g e r  i s

1 0  a p p r o v e d ,  e l e c t r i c i t y  w o u l d  b e  m o r e  a f f o r d a b l - e

1 1  f o r  t h e  r e s i d e n t s  i n  t h e  D i s t r i c t  o f  C o l u m b i a .

L 2  U n d e r  t h i s  s e t t l e m e n t ,  E x e l o n  a n d  P e p c o  c o m m i t

1 3  a n d  p r o m i s e  f o u r  t h i n g s  t h a t  s t a n d s  o u t  w i t h

L 4  m e .

L5 T h i s  s e t t l e m e n t  w i l l  m a k e

1 6  e l - e c t r i c i t y  m o r e  a f f o r d a b l e  t o  c i t i z e n s  o f  t h e

I ' 7  D i s t r i c t  o f  C o l u m b i a .

1B Number  two,  the  res idents  and the

19  res iden t i a l  cus tomer  w i l l  f ace  no  d i s t r i bu t i on

20  raLe  i nc rease  un t i l  March  o f  2019 .  Eve rv

2 l  eve ry  res iden t  cus tomer  w i l l  be  en t i t l - ed  to  $50

22  reba te  fo r  any  d i rec t  ma i l i ng .  And  more  than
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1 -  516  m i l - l i on  w i l l  be  used  t o  ass i s t  l ow - i ncome

2  peop le .  Tha t  wou ld  be  an  asse t  t o  us .

H o w e v e r ,  i f  t h i s  m e r g e r  d o e s  n o t

4  occu r ,  Pepco  w i l l  have  fewer  resou rces  to

5  pu rsue  t he  D i s t r i c t  o f  Co lumb ia ' s  ene rgy ,  goa l s

6 and commi- tment .

F o r  a l l  t h e s e  r e a s o n s ,  f  u r g e  t h i s

I  c o m m i t t e e  t o  a p p r o v e  t h e  m e r g e r .

CHAIRMAN KANE:  Thank you very  much,

1 0  M r .  F e n d e r s o n .  I  t h a n k  e v e r v o n e  o n  t h e  p a n e l .

1 1 T h e  l a s t  t h r e e  n a m e s  t h a t  I  h a v e

L 2  t o d a y  a r e  H i I a r y  K a c s e r ,  P a t r i c i a  S t o c k s ,  a n d

1 - 3  T a n y a  H i l t o n .

L4 O h ,  S e l l - a r s ,  y e s ,  I  s a w  y o u  b e f o r e .

1 5  O k a y .  P e t e  S e l l a r s ?

I 6

L1

M R .  S E L L A R S :  Y e s .

C H A I R M A N  K A N E :  O k a v .  P e t e  S e l l a r s .

1 8  C o m e  f o r w a r d .

L9

Z U

2L

22

Y o u ' v e  t e s t i f i e d ?

M R .  S E L L A R S :  I  h a v e  n o t .

M S .  C A S P E R :  G o o d  a f t e r n o o n .

M y  n a m e  i s  H i l a r y  K a c s e r ,  a n d  I ' m  a
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1  l i f e l o n g  W a s h i n g t o n i a n ,  w h i c h  i s  o r  m o r e  t h a n

2  2 0  y e a r s .

3  I t  l o o k s  r e a l l y  g o o d  t o  a d d

4  a d d i t i o n a l  f u n d i n g  t o  L I H E A P ,  t h e  l o w - i n c o m e

5  a s s i s t a n c e  f o r  n e e d y  f a m i l i e s ,  w h i c h  i s  a

6  supper  p rogram tha t  tends  to  run  ou t  o f

7  f u n d i n g ,  b u t  E x e l o n  o n l y  g o i n g  t o  a d d  e x t r a

B  m o n e y  t o  t h i s  p r o g r a m  f o r  t h r e e  y e a r s .  T h i s  i s

9  a c c o r d i n g  t o  t h e  b r i e f i n g  o n  t h e  m e r g e r  b y  t h e

1 - 0  O f f i c e  o f  P e o p l e ' s  C o u n s e l .  A n d ,  a t  t h e  s a m e

1 1  t i m e ,  t h e  a g r e e m e n t  a l l o w s  f o r  r a t e  h i k e s  i n

L 2  o u r  e l e c t r i c  b i l l s  t o  s t a r t  i n  a b o u t  t h r e e  t o

1 3  f i v e  y e a r s ,  d e p e n d i n g  o n  w h e n  t h e  b e n e f i t s  r u n

L 4  o u t .  I t t s  a n  e s t i m a t e ,  b u t  t h e y ' r e  g o i n g  t o

1 5  r u n  o u t .

1 6  A n d  s o  t h e  b e n e f i t s  w i l l  r u n  o u t  a n d

1 , 1  r a t e s  w i l l  g o  u p ,  s o  i t ' s  a  v e r y ,  v e r y

1 8  s h o r t - t e r m  g a i n ,  L f  t h e r e  i s  a n y  g a i n ,  t o  t h e

l - 9  r e s i d e n t s  o f  t h e  D i s t r i c t  o f  C o l u m b i a .  S o  I

2 0  o p p o s e  t h e  m e r g e r .

2 L  I n  a d d i t i o n ,  I  a s k  t h e  P u b l i c

2 2  S e r v i c e  C o m m j - s s i o n  t o d a y  t o  s t i c k  b y  y o u r
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1  p r e v i o u s  r u l i n g  b e c a u s e  I  t h i n k  t h i s  c u r r e n t

2  d e a l  i s  s t i l l  n o t  i n  t h e  i n t e r e s t  o f  t h e

3  D i s t r i c t  o f  C o l u m b i a  f o r  a d d i t i o n a l  r e a s o n s .

4  N u m b e r  o n e ,  i t  w a s  a r r i v e d  a t  b e h i n d  c l o s e d

5  d o o r s ,  a n d  t h e n  w e  f i n d  o u t  r e c e n t l y  w i t h  a l l

6  o f  t h i s  n o w  b e g i n n i n g  t o  q u e s t i o n  h o w  t o  y o u

7  k n o w ,  I  h a t e  t o  s d y ,  b u t  t h e r e  I  s  n e w s

B  q u e s t i o n i n g  a l l e g i n g  q u e s t i o n a b l e  t a c t i c s

9  e t h i c s  i n  t h e  c u r r e n t  a d m i n i s t r a t i o n  t o

l 0  s o m e t h i n g  t h a t  w e  h o p e d  w e  w e r e  g e t t i n g  p a s t  i n

1 1  t h i s  c i t y .  B u t  a l l  o f  a  s u d d e n  w e  f i n d  o u t

1 2  t h a t  $ 2 5  m i l l i o n  w a s  g i v e n  b y  E x e l o n  t o  t h e

1 ?  r - ' i  f  r r  n r i  o r  t o  t h i s  d e a l .  T h a t  d o e s n ' t  l o o k  t ov r  e J

L 4  m e  l i k e  i t ' s  i n  t h e  i n t e r e s t s  o f  m e  a n d  t h e

1 5  o t h e r  c i t i z e n s .

1 6  A n d ,  f i n a l l y ,  I r m  a  s t r o n g  p r o p o n e n t

L 7  o f  S u s t a i n a b l e  D . C . ,  a n d  I  h a v e  s o l a r  p a n e l s  o n

1 8  m y  r o o f  a n d  I ' m  g r a t e f u l  f o r  t h e  a s s i s t a n c e

1 9  t h a t  I ' v e  h a d  w i t h  t h a t ,  a n d  i t ' s  c l e a r  f r o m

2 0  t h e  t r a c k  r e c o r d  o f  E x e l o n  t h a t  t h e y  a r e  g o i n g

2 l  t o  m a k e  i t  l a r d e r  f o r  p e o p l e  t o  g e t  s o l a r  p o w e r

2 2  a n d  a l t e r n a t i v e  e n e r g y  g e n e r a t i o n  i n  t h i s  c i t y
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1  i f  t h i s  m e r g e r  g o e s  t h r o u g h ,  w h i c h  i s  c l e a r l y

2  a g a i n s t  t h e  i n t e r e s t  o f  t h e  c i t i z e n s  o f  t h i s

3  c i t y ,  a s  w e l l  a s  t h i s  c o u n t y  a n d  t h e  w o r l d .

4  A n d ,  f i n a l l y ,  E x e l o n  h a s  a  l o t  o f

5  n u c l e a r  p o w e r  p l a n t s .  L u c k i I y ,  P e p c o  d o e s n ' t

6  h a v e  t h a t r  s o  i t  m a k e s  P e p c o  l o o k  r e a l l y  g o o d .

7  E x e l o n  h a s  s o m e t h i n g  l i k e  I  d o n ' t  h a v e  m y

8  n u m b e r s  h e r e  L 0 ,  2 0 ,  2 5  n u c l - e a r  p o w e r

9  p l a n t s .  N u c l e a r  p o w e r  p l a n t s ,  a c c o r d i n g  t o

1 0  B l o o m b e r g  a n d  t h e  I n t e r n a t i o n a l  E n e r g y  A g e n c y ,

1 1  a r e  g o i n g  t o  h a v e  t o  s h u t  d o w n .  T h e y ' r e  a l - l

L 2  a g i n g  a n d  i t ' s  s u p e r  e x p e n s i v e  t o  s h u t  t h e m

1 3  d o w n .

L 4  S o m e b o d y  s a i d  I  h a v e  a  q u o t e

1 5  h e r e ,  " c o n s i d e r a b l e  u n c e r t a i n t y  a b o u t  t h e s e

L 6  c o s t s ,  "  w h i c h  w i l l -  t h e n  b e  p a s s e d  a l o n g  t o  u s r

1 1  t h e  r a t e p a y e r s ,  i f  E x e l o n  i s  i n  c h a r g e  o f  o u r

1 8  e l e c t r i c i t v .

1 -9  Thank you very  much.

20  CHAIRMAN KANE:  Thank vou.

2 L  S t o c k s .

2 2  M S .  S T O C K S :  G o o d  a f t e r n o o n ,  m e m b e r s
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1  o f  t h e  P u b I i c  S e r v i c e  C o m m i s s i o n .

2  M y  n a m e  i s  P a t r i c i a  S t o c k s ,  a n d  f  a m

3  a  D i s t r i c t  r e s i d e n t  a n d  w a n t  t o  t h a n k  v o u  f o r

4  h o l d i n g  t h i s  c o m m u n i t y  h e a r i n g  t o d a y  f o r

5  a l l o w i n g  m e  t o  t e s t i f y  i n  s u p p o r t  o f  P e p c o

6  H o l d i n g s  a n d  E x e l o n  C o r p o r a t i o n ' s  s u b m i s s i o n

7  b e f o r e  y o u .

I  I  h a v e  l i v e d  i n  t h e  D i s t r i c t  o f

9  C o l u m b i a  f o r  a l - m o s t  5 0  y e a r s  a n d  m y  l a t e

1 - 0  h u s b a n d  a n d  I  r a i s e d  o u r  s o n  h e r e .  I  a m  a

1 1  r e t i r e d  t e a c h e r  a n d  a r t i s t  a n d  h a v e  s p e n t  a

L 2  g r e a t  d e a l  o f  m y  l i f e  I i v i n g  o n  i n  o u r

1 3  C a p i t o l  H i l l  c o m m u n i t y .  W a s h i - n g t o n ,  D .  C .  i s  a

1 4  w o n d e r f u l  p l a c e  t o  l - i v e ,  a n d  w e  e n j o y  b e i n g

1 5  a b l e  t o  w a l k  t o  t h e  L i b r a r y  o f  C o n g r e s s ,  t h e

L 6  S m i t h s o n i a n ,  t h e  H  S t r e e t  C o r r i d o r ,  t h e

I 7  C a p i t o l ,  U n i o n  S t a t i o n ,  a n d  a n y  o t h e r  s i t e s  i n

1 8  t h e  c i t y .  O u r s  i s  a  c i t y  o f  n e i g h b o r h o o d s

L 9  w h e r e  p e o p l e  c a r e  f o r  o n e  a n o t h e r ,  s p e a k  t o

2 0  e a c h  o t h e r ,  l o o k  o u t  f o r  e a c h  o t h e r ,  a n d  w a n t

2 L  o u r  p u b l i c  u t i l i t i e s  t o  d o  t h e  s a m e .

2 2  P e p c o ' s  a c t i v e  s u p p o r t  o f  t h e
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1  D i s t r i c t ' s  m a n y  n o n p r o f i t s  i n  a r t s  c o m m u n i t y

2  a n d  i t s  E d i s o n  G a l l e r y  a t t e s t  t o  i t s  l o n g - t e r m

3  i n v e s t m e n t  i n  t h e  q u a l i t y  o f  l i f e  i s s u e s  h e r e

4  i n  t h e  d i s t r i c t .  I  w a n t  t o  s e e  t h a t  i n v e s t m e n t

5  c o n t i n u e  a n d  t o  g r o w ,  a n d  t h i s  i s  w h y  f ' m  h e r e

6  t o d a y .

7  Pepco Ho ld ings  and the  Exe l -on  and

I  E x e l o n  h a v e  r e a c h e d  a  s e t t l e m e n t  a g r e e m e n t  w i t h

9  t . h e  D i s t r i c t  o f  C o l u m b i a  a n d  h a v e  c o m e  b e f o r e

1 0  y o u  f o r  y o u r  c o n s i - d e r a t i o n ,  a n d  f  u r g e  y o u  t o

1 1  s u p p o r t  i t .

1 2  I  a p p l a u d  t h e  w o r k  f o r  t h e  P u b l i c

1 3  S e r v i c e  C o m m i s s i o n  i n  e s t a b l i s h i n g  a  p u b l i c

1 4  i n t e r e s t  t e s t  i n  v o u r  O r d e r  N u m b e r  L 7 5 9 7  f o r

1 5  P e p c o  a n d  E x e l - o n  t o  r e c e i v e  y o u r  c o n s i d e r a t i o n

L 6  f o r  t h e  m e r q e r ' s  t r a n s a c t i o n .

I 7  Y o u  a s k e d  t h e  c o m p a n i e s  t o  i n d i c a t . e

1 8  h o w  t h i s  m e r g e r  w i l l  b e n e f i t  r a t e p a y e r s ,

1 , 9  s h a r e h o l d e r s ,  t h e  f i n a n c i a l  h e a l t h  o f  t h e

2 0  u t i l i t i e s  s t a n d i n g  a l o n e ,  a n d  a s  m e r g e d  i n  t h e

2 L  e c o n o m y  o f  t h e  D i s t r i c t .  F o r  m e ,  t h i s  i s  t h e

2 2  f i n e s t  m e a n s  t e s t  a s  i t  r e q u i r e s  t h e  t w o
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1  c o m p a n i e s  t o  c a r e f u l l y  a r t i c u l a t e  h o w  t h e i r

2  m e r g e r  b e n e f i t s  m e ,  t h e  r a t e p a y e r .  T h e y  h a v e

3  r e s p o n d e d  w i t h  n e a r l y  $ 7 3  m i l - l - i o n  w i t h  a  $ 7 3

4  m L I I i o n  p a c k a q e  t h a t  i n c l u d e s  i m p o r t a n t

5  c o n s i d e r a t i o n s ,  s u c h  a s  l o w - i n c o m e  a s s i s t a n c e ,

6  r a t e p a y e r  b i I I  c r e d i t ,  r e n e w a b l e  e n e r g y ,  a n d

7  e n e r g y - e f f i c i e n t  p r o g r a m s  i n  t h e  d i s t r i c t .

I  F u r t h e r ,  t h e  a g r e e m e n t  i s  t h e

9  a g r e e m e n t  p r o v i d e s  r a t e  r e l i e f  f o r  D . C .

1 0  c u s t o m e r s  a n d  a d v a n c e s  t h e  D i s t r i c t ' s

1 1  s u s t a i n a b i l i t y  g o a l s  b y  m a k i n g  i t  e a s i e r  a n d

L 2  f a s t e r  f o r  u s r  r a t e p a y e r s ,  t o  i n s t a l l  s o l a r

1 3  p a n e l s .  A s  a  g r a n d m o t h e r ,  I  k n o w  t h a t  f u t u r e

1 4  g e n e r a t i o n s  c a n  o n l y  b e  s e r v e d  i f  w e  a c t  n o w  t o

1 5  e m p l o y  s u s t a i n a b l e  e n e r g y  p r a c t i c e s  s u c h  a s

1 6  t h o s e  p r o p o s e d  b y  t h e  P e p c o - E x e l o n  s e t t l e m e n t

L 7  a g r e e m e n t .

1 8  T h e  a g r e e m e n t  a l s o  o f f e r s  i m p o r t a n t

1 9  v a l u e  i n  t h e  p r o p o s e d  n e a r l y  $ 1 7  m i l l i o n  t o

2 0  f u n d  r e n e w a b l e  e n e r g y  i n  t h e  d i s t r i c t  A n a r . r v

2 L  e n e r g y  e f f i c i e n c y  p r o g r a m s  a n d  t o  s u p p o r t  t h e

2 2  D i s t r i c t ' s  G r e e n  B u i l d i n q  F u n d .  W e  m u s t
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L inc lude the  sus ta inab le  and renewab le  energy

2  f a c t o r s  i f  w e  a r e  g o i n g  t o  l e a v e  a  b e t t e r

3  e n v i r o n m e n t  a n d  w o r l d  f o r  f u t u r e  g e n e r a t i o n s '

4  the  young peop le  and f  have been tha t  I  have

5  b e e n  p r i v i l e g e d  L o  t e a c h  o v e r  t h e  y e a r s .

6  F i n a l l y ,  a s  a n  a r t i s t ,  l a n d s c a p e r

7  a n d  f l - o w e r  d e s i g n e r ,  I  w a n t  t o  k n o w  t h a t  m y

8  u t i l i t y  i s  w o r k i n g  t o  s u p p o r t  t h e  a r t s  a n d  t h e

9  D i s t r i c t .  C l e a r l y ,  P e p c o  h a s  a  h i s t o r y  o f

1 - 0  c o m m i t m e n t  t o  t h e  D i s t r i c t ' s  a r t s  c o m m u n i t y ,

1 - 1  a n d  i t ' s  P e p c o  E d i s o n  P l a c e  G a l l e r y  w o r k  w i t h

1 2  a r t i s t s '  o r g a n i z a t i o n  a n d  i t s  s u p p o r t  o f  t h e

1 - 3  W a r n e r  T h e a t e r  a n d  o t h e r  c u l t u r a l  v e n u e s .  T h i s

t 4  i s  a  l e g a c y  t h a t  I  w a n t  t o  s e e k  a n d  t o  c o n t i n u e

1 5  i n  t h e  n e w  P e p c o - E x e l o n  m e r g e r .

1 -6  CHAIRMAN KANE:  Thank you very  much,

I 1  M s .  S t o c k s .

L 8  M s  .  H i l t o n .

1 9  M S .  H I L T O N :  H e l l o ,  m e m b e r s  o f  t h e

2 0  P u b l i c  S e r v i c e  C o m m i s s i o n .  M y  n a m e  i s  T a n y a

2 t  H i l t o n ,  a n d  f ' m  t h e  e x e c u t i v e  d i r e c t o r  o f

2 2  C u l t u r a l  D . C . .
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A s  m a n y  o f  y o u  k n o w ,  t h e  a r t s  a r e  a

2  d r i v i ng  f o r ce  i n  bu i l d i ng  sus ta i nab le

3  commun i t i es  ac ross  the  D is t r i c t  o f  Co l -umb ia ,

4  and  cu l t u ra l  D .C .  wo rks  w i t h  r ea l  es ta te

5  deve l -ope rs ,  commun i t y -based  o rgan iza t i ons ,  and

6  ne ighborhoods  ac ross  the  c i t y  t o  make  space  fo r

7  a r t .

W i t . h  a  w i d e  r a n g e  o f  p r o g r a m s  a n d

9  s e r v i c e s  t h a t  s u p p o r t  a r t i s t s f  a b i l i t y  t o  I i v e

1 0  a n d  w o r k  a f f o r d a b l y  i n  t h e  d i s t r i c t ,  w e  g i v e

1 1  a u d i e n c e s  o f  a I I  a g e s  a f f o r d a b l e  a c c e s s i b l e

1 2  c u t t i n g - e d g e  v i s u a l  a n d  p e r f o r m i n g  a r t  f r o m

1 3  c o n t e m p o r a r y  a r t i s t s ;  b o t h  l o c a l l y  a n d  a c r o s s

L 4  t h e  U .  S .  .

15 A t  o u r  s p a c e s  a t  F l a s h p o i n t  a n d

L 6  S o u r c e  T h e a t e r ,  w e  c r e a t e  a l - l  s o r t s  o f

L 7  p l a t f o r m s  t o  d e l i v e r  t h e s e  a r t s  t o  t h o u s a n d s  o f

1 B  r e s i d e n t s .  W e  h a v e  s o m e t h i - n q  c a l l e d  t h e

1 9  " S o u r c e  F e s t i v a l ,  "  w h i c h  w e  h a v e  a I I  s o r t s  o f

2 0  m e m b e r s  o f  t h e  c r e a t i v e  c o m m u n i t y  j o i n  f o r c e s

2 t  w i t h  u s .  A n d  t h e  b o t t o m  l i n e  i s ,  w e  s e r v e  o v e r

2 2  L , 2 0 0  t o  1 , 5 0 0  a r t i s t s  a n d  3 0 , 0 0 0  a u d i e n c e
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I  members  a  yea r .

One  o f  t he  reasons  I 'm  t es t i f y i ng

3  b e f o r e  y o u  t o d a y  i n  s u p p o r t  o f  P e p c o  H o l d i n g s

4  a n d  E x e l o n  i s  t h a t  m a n y  i n  t h e  a r t s  c o m m u n i t y

5  w a n t  t o  s e e  t h e  D . C .  P u b l i c  S e r v i c e

6  C o m m i s s i o n ' s  a p p r o v a l  o f  t h e  m e r g e r .

7  C e r t a i n l y ,  t h e  c o m p a n i e s  h a v e  c o m e  t o g e t h e r  a n d

B  i m p r o v e d  t h e i r  o v e r a l l  p a c k a g e .  T h e y ' r e

9  p r o v i d i n g  t h e  D i s t r i c t  w i t h  o v e r  7 2  m i l l i o n  f o r

1 - 0  b i l l  c r e d i t s ,  l o w - i n c o m e  a s s i s t a n c e ,  a n d

l - 1  e n e r g y - e f f i c i e n t  p r o g r a m s  f o r  t h e  D i s t r i c t .

1 , 2  T h e s e  e l e m e n t s  w i l l  b e n e f i t  a l l  o f  o u r  D i s t r i c t

1 3  r a t e p a y e r s .

T4 Equa l l y  impor tan t  f rom an  a r t s

1 -5  commun i t y  pe rspec t i ve  i s  t he  p roposa l  a l so

16  p romotes  ma jo r  renewab le  and  sus ta inab le  ene rgy

L l  po l i c i es .  I t  speaks  t o  t he  f u tu re  o f  ou r  c i t y ,

18  as  we  a l l  seek  to  conse rve  na tu ra l  resou rces

1 ,9  and  the  qua l i t y  o f  ou r  env i ronmen t .

20 A f t e r  r e v i e w i n g  t h e  o v e r a l l  p a c k a g e ,

2 I  w e  c o n c u r  w i t h  t h e  O f f i c e  o f  t h e  P e o p l e ' s

2 2  C o u n s e l ' s  a s s e s s m e n t  t h a t  t h e r e  a r e  r e a l
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1  bene f i t s  i n  t h i s  f o r  eve ryday  consumers ,  and

2  those  i n  underse rved  commun i t i es .  The  p roposa l

3  o f f e r s  a t  no  cos t  t o  D .C .  r a tepaye rs  more  t han

4  55  m i l - I i on  i n  a f f o rdab i l i t y  bene f i t s ,  ove r  3

5  m i l l i on  i n  renewab le  ene rgy ,  ove r  3  m i l l i on  fo r

6  ene rgy -e f f i c i en t  p rog rams ,  and  more  than

'7  L0 -and -a -ha l f  m i l l i on  t o  suppo r t  t he  D i - s t r i c t ' s

8  Green  Bu i l d inq  Fund .  These  bene f i t s  a re

9  impo r tan t  bene f i t s  t ha t ' s  go ing  t o  he lp  a I I  o f

10  us .

11 S o ,  f i n a 1 l y ,  P e p c o  h a s  a  l o n g

L 2  h i s t o r y  a n d  c o m m i t m e n t  t o  t h e  D i s t r i c t  a r t s

1 3  o r g a n i z a t i o n s  a n d  i t  c o n t i n u e s  t o  i n v e s t  i n  t h e

L 4  P e p c o  E d i s o n  G a l l e r y ,  f o r  o n e  e x a m p l e ,  b u t  a l s o

1 5  w o r k s  w i t h  n o n - p r o f i t  o r g a n i z a t i o n s  t o  s p o n s o r

L 6  d i v e r s e  h i g h - q u a L i t y  a r t  e x h i b i t s  a n d  o t h e r

L 1  a r t s  p r o g r a m s  a c r o s s  t h e  c o m m u n i t y .

, I R So  s im i l a r  t o  Cu l t u ra l -  D .C . ,  Pepco

19  unders tands  the  va lue  o f  t he  a r t s  and  the  ro le

20  t ha t  t he  a r t i s t s  p l ay  i n  t he  c rea t i ve

2 I  commun i t y .  Th i s  i s  t he  qua l i t y  o f  co rpo ra te

22  soc ia l  r espons ib i l i t y  we  expec t  t o  see  con t i nue
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1  u n d e r  t h e  m e r g e r .

2  W e  a l l  u n d e r s t a n d  t h a t  t h i s  m e r s e r

3  i s  m o r e  t h a n  a  r e g u l a t o r y  i s s u e .  I t  a l s o  i s

4  a b o u t  j o b s  a n d  i n v e s t i n g  i n  t h e  o v e r a l l

5  e c o n o m y .

6  S o  I  w o u l d  l i k e  t o  c l o s e  b y  s a y i n g

7  r e c e n t l y  a  m a j o r  l o c a l  d e v e l o p e r  e m p h a s i z e d  i n

B  t h e  k e y n o t e  s p e e c h  b e f o r e  t h e  W a s h i n g t o n ,  D . C .

9  E c o n o m i c  P a r t n e r s h i p s  a n n u a l  l u n c h e o n  t h a t  t h e

1 0  d r i v i n g  f o r c e  f o r  e c o n o m i c  d e v e l o p m e n t  i n  t h e

1 1 ,  d i s t r i c t ,  i t s  n e i g h b o r h o o d  a n d  i t s  p e o p l e  i s

1 , 2  t h e  a r t s .

1 3  I f  y o u  l o o k  a t  t h e  H  S t r e e t

L 4  C o r r i d o r ,  U n i o n  M a r k e t ,  N o M a ,  t h e  S o u t h w e s t

1 5  W a t e r f r o n t ,  y o u  c a n  s e e  t h e  t r a n s f o r m a t i v e

L 6  i m p a c t  t h a t  t h e  a r t s  a r e  h a v i n g  i n  a l l  s o r t s  o f

L l  m a j o r  d e v e l o p m e n t  f o r  o u r  c o m m u n i t i e s .  S o ,

1 8  l i k e w i s e ,  t h e  m e r g e r  i s  i n  k e e p i n g  w i t h  t h e

L9 economic  advancement  we have a l l  come to  know

2 0  a n d  e x p e c t  i n  t h e  d i s t r i c t .

21 ,  We ask  the  members  o f  the  Pub l - i c

2 2  S e r v i - c e  C o m m i s s i o n  t o  c o n s i d e r  P e p c o - E x e l o n ' s
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l -  r e v i s e d  s e t t l e m e n t  a g r e e m e n t  b e f o r e  y o u  a s  a

2  cont i -nuat ion  o f  the  advancement  o f  economic

3  d e v e l o p m e n t ,  t h e  c r e a t i v e  e c o n o m y ,  e n e r g y

4  e f f i c i e n c y ,  s u s t a i n a b i l i t y  a n d  g r o w t h .

8

9  Se l l a r s .

10

T h a n k  y o u .

CHAIRMAN KANE:  Thank you very  much.

A n d  M r .  S e l l a r s .

M R .  S E L L A R S :  H i .  M y  n a m e  i s  K e i t h

T o  t h e  m e m b e r s ,  I  w o u l d  l i k e  t o

1 1  t h a n k  y o u  f o r  a l l o w i n g  m e  t h e  t i m e  t o  t e s t i f y

L 2  i n  s u p p o r t  t o  m a k e  P e p c o - E x e l o n  m e r g e r

1 3  p r e s e n t e d  t o  y o u  o n  t h e  W a s h i n g t o n ,  D . C .

1 4  E c o n o m i c  P a r t n e r s h i p .  O u r  o r g a n i z a t i o n  i s  a

1 5  n o n - p r o f i t  p u b l i c  p r i v a t e  p a r t n e r s h i p  t h a t

L 6  w o r k s  b o t h  o n  t h e  p u b l i c  a n d  t h e  p r i v a t e

L 7  s e c t o r s  t o  h e l p  f o s t e r  e c o n o m i c  d e v e l o p m e n t

1 8  t . h r o u g h o u t  t h e  D i s t r i c t  o f  C o l u m b i a  t h r o u g h

7 9  b u s i n e s s  a t t r a c t i o n  a n d  r e t e n t i o n  p r o g r a m s  a n d

2 0  i t s  i n i t i a t i v e s .

2 I P e p c o  h a s  b e e n  o n  t h e  f o r e f r o n t  o f

2 2  D . C .  e c o n o m i c s  d e v e l o p m e n t  r e s u r g e n c e ,  b e i n g
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l -  one  o f  t he  f i r s t  p r i va te  sec to r  pa r tne rs  to

2  ToLn  the  D .C .  gove rnmen t  i n  t he  Wash ing ton ,

3  D .C .  Economic  Pa r tne rsh ip  and  p romo t i ng  D .C .  t o

4  na t i ona l  and  i n te rna t i -ona1  re ta i l e rs  a t  t he

5  annua l  I n te rna t i ona l  Counc i l -  o f  Shopp ing

6  Cen te rs  Con fe rence .  Th i s  pa r tne rsh ip  l a id  the

7  g roundwork  fo r  some o f  t he  i nves tmen ts  we  a re

I  see ing  today  f rom Who le  Foods ,  Har r i s  Tee te r ,

9  Ta rge t ,  Lowe ts  Home Improvemen t ,  and  Cos tco .

10  These  re ta i l e rs ,  a long  w i th  hundreds  more  a re

11  c rea t i ng  new jobs  and  anchor ing  m ix -use

L2  p ro j  ec ts  tha t  a re  b r i ng ing  needed  se rv i ces  to

1 -3  D .  C .  ' s  ne iqhborhoods  and  res iden ts .

I 4 T h e  r e v i s e d  s e t t l - e m e n t  i n c l - u d e s

15 commj- tments  by  Pepco Ho ld ings  and Exe lon  to

L 6  p r o m o t e  l o c a l  j o b s  a n d  w o r k f o r c e  d e v e l o p m e n t  i n

I ' 7  t h e  d i s t r i c t ,  i n c l u d i n g  a n  a d d i t i o n a ]  5 . 2

1 B  m i l l i o n  t o  f u n d  w o r k f o r c e  d e v e l o p m e n t

L 9  i n i t i a t i v e s .  T h e s e  a r e  n e e d e d  i n v e s t m e n t s  i n

2 0  o u r  c i t y ' s  r e s i d e n t s '  w e I l - b e i n g  a n d

2 l  l i v e l i h o o d .

z z Vih i le  unemployment  ra te  the
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1  unemp loymen t  r a te  f o r  D .C .  i s  be low  7  pe rcen t ,

2  t he re ' s  s t i I I  a reas  o f  D .C .  w i t h  unemp loymen t

3  ra tes  tw i ce  D .C . ' s  ave rage .  Beyond  t he

4  work fo rce  i nves tmen t ,  t he  merge r  w i l - l -  r esu l t  i n

5  the  h i r i ng  o f  more  than  a  hundred  un ion

6  worke rs ,  t he  re loca t i on  o f  a  hundred  j obs  i n to

' 7  D .C .  I  and  coa l  l oca t i on  o f  Exe lon ' s  co rpo ra te

8  s t r a tegy  u t i l i t i e s  headqua r te r s  t o  D .C . .

I n  a d d i t i o n ,  t h e  s e t t l e m e n t  p r o v i d e s

1 0  f o r  m o r e  r e l i a b l e  e l e c t r o q r i d  w i t h  n e w

1 1  i n v e s t m e n t s  a n d  r e n e w a b l e  e n e r g y ,  f e w e r  p o w e r

1 , 2  o u t a g e s ,  a n d  n e w  m i c r o g r i d s .  T h e s e

1 3  i m p r o v e m e n t s  w i l l  h e l p  D . C .  s t a y  c o m p e t i t i v e  i n

L 4  a t t r a c t i n g  c o m p a n i e s ,  i n v e s t o r s ,  a n d

1 5  e n t r e p r e n e u r s  t o  t h e  c i t y .

I O T h a n k  y o u  f o r  a l l o w i n g  m e  t o  t e s t i f y

L 7  t o d a y .  T h i s  c o n c l u d e s  m y  r e m a r k s .

1 8  T h a n k  v o u .

L9 CHAIRMAN KANE:  Thank you very  much,

20  Mr .  Se l l a r s .

2t

22

T h a n k s  f o r  a l - l  o f  v o u .

W e  h a v e  t w o  f i n a l  p e o p l e ,  K e v i n
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L Kamps and Rache l  Man i l -ow.

M S .  D A V I S :  I  b e l i e v e  f  h a v e  b e e n

CHAIRMAN KANE:  Okav.  Your  name is?

M S .  D A V I S :  J a n i c e  D a v i s .

C H A I R M A N  K A N E :  J a n i c e  D a v i s ,  o f

3  c a l l e d  t w i c e .

6

7  cou rse .

B

9

10

L 1 "  q u i c k l y ,  p e r h a p s ,  t h a n  p e o p l e  w h o  a r e  n e a r  t h e

L Z  e n d  o f  t h e  I i s t  t h o u g h t  w e  m i g h t .  S o  t h a n k  y o u

1 3  v e r y  m u c h .

Y e s ,  I  d i d  s e v e r a l  t i m e s .

M S .  D A V I S :  S o r r v .

C H A I R M A N  K A N E :  W e ' r e  m o v i n q  m o r e

Al l -  r ight .  Mr .  Kamps .

M R .  K A M P S :  C h a i r m a n  a n d

L L T

15

L 6  C o m m i s s i o n e r s  a n d  S t a f f ,  t h a n k  y o u  s o  m u c h  f o r

I ' l  t h i s  o p p o r t u n i t y  t o  s p e a k .

1B M y  n a m e  i s  K e v i n  K a m p s ,  a n d  I ' m

L 9  t e s t i f y i n g  o n  b e h a l f  o f  B e y o n d  N u c I e a r ,  w h i c h

2 0  i s  a  w a t c h d o g  g r o u p  o n  t h e  n u c l e a r  p o w e r

2 L  i n d u s t r y .  W e t r e  b a s e d  i n  T a k o m a  P a r k ,

2 2  M a r y 1 a n d ,  d l t h o u g h  w e  u s e d  t o  b e  b a s e d  i n  t h e
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l -  D u P o n t  C i r c l e  a r e a .

2  I  w o u ] d  l i k e  t o  f o c u s  o n  t w o  a s p e c t s

3  o f  E x e l o n r s  c o r p o r a t e  c h a r a c t e r  j u s t  s o  t h a t

4  y o u  h a v e  t h a t  i n f o r m a t i o n .  M a n y  o f  t h e

5  p r o p o n e n t s  o f  t h e  m e r g e r  h a v e  s p o k e n  o f  E x e l o n

6  a s  i f  i t  h a s  a  s t e l - l a r  r e p u t a t i o n  f o r  t h i n g s

7  l - i k e  k e e p i n g  t h e  l i g h t s  o n  o r  p r o v i d i n g  j o b s .

B  A n d  o n  t h a t  f i r s t  i s s u e  o f  w o r k e r s ,  I  w o u l d

9  l i k e  t o  s h a r e  w i t h  y o u  a n  e x p o s 6  b y  a n

1 0  i n v e s t i g a t i v e  j o u r n a l i s t  a n d  I  w i l l  s u b m i t

1 1  t h i s  f o r  t h e  f o r m a l  r e c o r d .  H i s  n a m e  i s  D r e w

7 2  R i c h a r d s ,  a n d  h i s  p i e c e  w a s  p u b l i s h e d  i n  t h e

1 3  J a p a n  T i m e s  o n  M a r c h  1 1 t h ,  2 0 L 3 ,  t h e  s e c o n d

L 4  a n n i v e r s a r y  o f  t h e  F u k u s h i m a  n u c l e a r

1 5  c a t a s t r o p h e ' s  b e g i n n i n g .  A n d  t h e  t i t l e  o f  t h e

1 6  e x p o s 6  i s  T o x j - c  M a n a g e m e n t ' s  E r o d e  S a f e t y  A t

1 , 1  W o r l d ' s  S a f e s t  N u c l e a r  P I a n t  E c h o e s  o f

1 8  E u k u s h i m a  a t  E x e l o n ' s  F l a g s h i p  B y r o n  S t a t i o n  i n

1 9  r l I i n o i s .

2 0  A n d  t h e  r e a s o n  f  w a n t  t o  s u b m i t  t h e

2 7  e n t i r e  a r t i c l e  f o r  t h e  r e c o r d  i s  - i u s t  t h e

2 2  s t o r i e s  i n c l u d e d  i n  t h i s  e x p o s 6  a r e  v e r y
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1  s h o c k i n g  a b o u t  E x e l - o n ' s  n u c l e a r  m a n a g e m e n t

2  p r a c t i c e s  a n d  t h e  e f f e c t s  t h a t  i t  h a s  o n  i t s

3  o w n  w o r k e r s .  S p e c i f i c a l l y ,  t h e  c o n t r o l  r o o m

4  o p e r a t o r s  a t  t h e  B y r o n  n u c l e a r  p o w e r  p l a n t .  S o

5 documented in  th is  a r t i c l -e  a re  a  number  o f

6  s u i c i d e s  t h a t  t o o k  p l a c e  a t  t h i s  n u c l e a r  p o w e r

7  p l a n t  b e c a u s e  o f  t h e  i n s a n e  w o r k i n g  h o u r s  a n d

B  a b u s i v e  c o r p o r a t e  p r a c t i c e s  o f  E x e l o n  N u c l e a r .

9  A l s o ,  a  u n i o n  b u s t i n g  p r a c t i c e d  b y  t h i s

1 0  c o r p o r a t i o n  i n  I I l i n o i s .

1 1 S o  t h a t  w i l l  b e  o n  t h e  f o r m a l

1 2  r e c o r d .  I  d o  h o p e  t h a t  y o u  t a k e  a  l - o o k  a t

1 3  t h a t .

14 A n o t h e r  a r e a  I  w o u l d  ] i k e  t o  a d d r e s s

1 5  i s  t h a t  E x e l o n  i s  n o t  a  g o o d  n e i g h b o r  i n

1 6  I l l i n o i s ,  a n d  t h i s  s t o r y  h a s  t o  d o  w i t h  a  w o m a n

1,7  named Cynth ia  Sawer ,  a  mom who was l i v ing  her

1 8  l i f e  n e a r  o n e  o f  E x e l - o n ' s  n u c l e a r  p o w e r  p l a n t s

1 9  i n  u n t i l  h e r  d a u q h t e r  c o n t r a c t e d  a  r a r e  f o r m  o f

2 0  c h i l d h o o d  b r a i n  c a n c e r  i n  t h e  T o w n  o f  M o r r i s ,

2 L  o n l y  t o  f i n d  o u t  t h a t  f i v e  c h i l d r e n  a t  a  s i n g l e

2 2  e l e m e n t a r y  s c h o o l  h a d  r a r e  c h i l - d h o o d  b r a i n

Capital Reporting Company
Formal Case No. 1119 11-17-2015

(866) M8 - DEPO
www.CapitalReportingCompany.com O 2015



310

L  c a n c e r s  w h e r e  t h e r e  s h o u l d  n o t  h a v e  b e e n  o n e .

A n d  I  h a d  t h e  p r i v l l e g e  o f  a t t e n d i n g

3  a  t o w n  h a l l  m e e t i n g  t h a t  C y n t h i a  S a w e r  h e l d  i n

4  M o r r i s ,  I l - l i n o i s  a t  a  h o l i d a y  i n ,  o n  h e r  o w n

5  d i m e .  I t  w a s  A p r i l -  2 6 t h  o f  2 0 0 4 .  S o m e  3 0 0

6  p e o p l e  f r o m  t h i s  s m a l l  t o w n  t u r n e d  o u t .  A  l o t

7  o f  s t o r i e s  w e r e  s h a r e d  f o r  t h e  f i r s t  t i m e  a b o u t

B  r a r e  d i s e a s e s  a m o n s  t h e  c h i l d r e n  o f  t h i s  t o w n .

9  S o m e  o f  w h o m  d i d  n o t  s u r v i v e  t h e i r  d i s e a s e s .

1 - 0  F o r t u n a t e l y ,  C y n t h i a ' s  d a u g h t e r ,  S a r a h ,  h a s

1 1  s u r v i v e d .  S h e ' s  n o w  i n  h e r  e a r l y  2 O s  a t t e n d i n g

1 2  c o l l e g e ,  b u t  w i l l  b e  f o r e v e r  s c a r r e d  b y  h e r

1 3  e x p e r i e n c e  w i t h  h e r  c a n c e r .

L 4 A n d  w h a t  w a s  r e v e a l e d  b v  t h i s

1 5  m o t h e r ,  w h o  i s  r e a l l y  a n  E r i n  B r o c k o v i c h ,  i s

1 , 6  t h a t  E x e l o n  N u c l e a r  h a d  c o v e r e d  u p  f o r  a  d e c a d e

1 - 7  n o t  l e a k s  o f  r a d i o a c t l v e  w a t e r ,  c a l l e d  t r i t i u m ,

1 8  t h a t ' s  r a d i o a c t i v e  h y d r o g e n ,  b u t  f l - o o d s  o f

L 9  r a d i o a c t i v e  t r i t i u m ,  s p e c i f i c a l l y  a t  i t s

2 0  B r a i d w o o d  n u c l e a r  p o w e r  p l a n t  n e a r  M o r r i s  s o m e

2 L  2 0  m i l e s  a w a v .

22 We ' re  t a l k i ng  mu l t i p l e  i ns tances  o f
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l -  r e l e a s e s  o f  r a d i o a c t i v e  w a t e r  m e a s u r i n g

2  m i l l i o n s  o f  q a l l o n s  i n t o  t h e  l o c a l

3  s u r r o u n d i n g s ,  i n t o  t h e  l o c a I  n e i g h b o r h o o d s .  S o

4  b a d  t h a t  d i t c h e s  o n  t h e  s i d e  o f  t h e  r o a d  w o u l - d

5  f i l l  w i t h  t h i s  r a d i o a c t i v e  w a t e r .

S o  E x e l o n  k e p t  L h a t  c o v e r e d  u p  f o r  a

7  d e c a d e  u n t i l  a  s i n g l e  w o m a n ,  t h r o u g h

B  p e r s e v e r a n c e ,  o u t e d  t h i s  i n f o r m a t i o n  t h r o u g h

9  t h e  F r e e d o m  o f  I n f o r m a t i o n  A c t .

10 So  Exe lon  i s  no t  sood  to  i t s

1 1  w o r k e r s .  E x e l o n  i s  n o t  g o o d  t o  i t s  n e i g h b o r s .

L 2  A n d  I  w a n t e d  t o  t o u c h  o n  r a d i o a c t i v e  w a s t e .

1 3  T h a t ' s  m y  j o b  a t  B e y o n d  N u c f e a r ,  r a d i o a c t i v e

1 4  w a s t e  w a t c h d o g .  A n d  j u s t  t o  s h a r e  s o m e  o f  t h e

L 5  f a c t s  a n d  f i g u r e s  s u r r o u n d i n g  t h i s  f o r e v e r

1 6  d e a d l y  p o i s o n  t h a t  E x e l o n  N u c l e a r  m a k e s  i t s

I 7  m o n e v  o f f  o f .

1B S o  I l l i n o i s  h a s  m o r e  r e a c t o r s  t h a n

1 9  a n y  s t a t e t  a t  o n e  t i m e ,  L 4 .  T h r e e  o f  t h e m  h a v e

2 0  b e e n  p e r m a n e n t l y  c l o s e d .  T h e r e  a r e  s t i l - l  1 1

2 I  o p e r a t i n g .  A s  h a s  b e e n  m e n t i o n e d ,  t h e  Z i o n

2 2  n u c l e a r  p o w e r  p l a n t  i s  o n e  o f  t h e s e
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1  d e c o m m i s s i o n i n g .  T w o  r e a c t o r s  t h e  b i g g e s t

2  d e c o m m i s s i o n i n g  o f  a  n u c l e a r  p o w e r  p l a n t  i n

3  U . S .  h i s t o r y ,  a  b i l l i o n - d o l l a r  d e c o m m i s s i o n i n g

4  j o b  w i t h  l i t t l - e  t o  n o  f i n a n c i a l -  a u d i t i n g ,  t f

5  y o u  c a n  b e l i e v e  t h a t .

6  S o  w h a t  d o  t h e s e  1 1  s t i l l  o p e r a t i n g

7  a t o m i c  r e a c t o r s  d o ?

8  T h e y  d o  p r o d u c e  e l e c t r i c i t y .  T h a t

9  i s  t h e  f l e e t i n g  b y p r o d u c t .  T h e  f o r e v e r  t h e

1 - 0  a c t u a l  p r o d u c t  i s  f o r e v e r  d e a d l y  r a d i o a c t i v e

1 1  w a s t e .  I l - l i n o i s  h a s  m o r e  t h a n  a n v  o t h e r  s t a t e

L 2  i n  t h e  c o u n t r v .

1 3  A n d  o n e  f i g u r e  I  w o u l d  l i k e  t o  g i v e

L 4  y o u  i s  f r o m  D r .  M a r k  C o o p e r  o f  V e r m o n t  L a w

1 5  S c h o o l ,  d D  e s t i m a t i o n  o f  t h e  c o s t  o f  m a n a g i n g

L 6  t h e s e  h i g h - 1 e v e l  r a d i o a c t i v e  w a s t e s  j u s t  f o r

L 7  t h e  f i r s t  2 0 0  y e a r s  f r o m  n o w ,  2 0 0  y e a r s  i n t o

1 8  t h e  f u t u r e .  H i s  f i g u r e  i s  2 L 0  t o  $ 4 5 0  b i l l i o n

L 9  f o r  t h e  f i r s t  2 0 0  y e a r s  o f  h i g h - l e v e l

2 0  r a d i o a c t i v e  w a s t e  m a n a q e m e n t .  T h a t  i s  t h e

2 I  c o r p o r a t i o n  t h a t  w o u l - d  I i k e  t o  m o v e  i n t o

2 2  W a s h i n g t o n ,  D . C .  A  c o r p o r a t i o n  f o r  w h o m  7 0  t o
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L  $BO m i l l i on  i s  pocke t  change .  I  mean ,  w i t h  23

2  nuc lea r  power  p lan ts  i n  i t s  f l - ee t ,  a tom ic

3  reac to r s ,  t ha t  i s  a  week  o r  two  o f  ne t  p ro f i t s

4  fo r  t h i s  company .

So  t h i s  i s  f au l t y .  I n  sp r i ng  o f

6  2 0 L 9 ,  t h a t  b i l l  w i t h  M e p h i s t o p h e l e s  w i I I  c o m e

7  d u e  a n d  p e o p l e  a r e  g o i n g  t o  b e  v e r y  s h o c k e d  b y

B i - r .

9

10

11

T h a n k  y o u .

CHAIRMAN KANE:  Thank you very  much.

M S .  M A N I L O W :  H i .  M v  n a m e  i s  R a c h e 1

L2  Man i l ow .  f  l i ve  i n  Ward  4 ,  and  f f ve  been  a

13  D .C .  r es i den t  f o r  seven  yea rs .  I 'm  he re  t o

1 ,4  u rge  you  today  to  re jec t  t he  Pepco-Exe lon

15  merge r .

L6 W e  k n o w  t h i s  s e t t l e m e n t  i s  a  b a d

L7  dea l  f o r  D .C .  On  f und ing  i n  D .C . ,  Bowse r  and

18  Exe lon  c l -a im  tha t  t h i s  new ag reemen t  i nc reases

19  Exe l -on ' s  p roposed  invo l vemen t  i n  t he  d i s t r i c t

20  f r om L4  m i l l i on  t o  $78  m i l l i on ,  bu t  Exe lon ' s

21 ,  p rev ious  o f fe r  w i th  the  D  - -  wh ich  you  a l l

22  re j ec ted  i n  Augus t  was  wo r th  33 ,  no t  14
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1  m i l l i o n .  O f  t h e  r e m a i n i n g  a m o u n t ,  2 5 . 6  m i l l i o n

2  w i l - I  g o  s t r a i g h t  b a c k  t o  E x e l o n  t o  p a y  f o r  t h e

3  i m m e d i a t e  r a t e  i n c r e a s e  t h e y ' I 1  p u t  i n  p l a c e

4  o n c e  t h e y  t a k e  o v e r  P e p c o .  T h a t  l e a v e s  L 9 . 4

5  m i l l - i o n .  F a r  l e s s  t h a n  a  2 . 5  b i l l i - o n  p r e m i u m

6  P e p c o  s h a r e h o l - d e r s  w i I I  g e t .  T h a t r s  h a r d l y  a

7  g o o d  d e a l  f o r  D . C .

B  R e s i d e n t s  w i I I  n o t  h a v e  t o  v o u

9  k n o w ,  B o w s e r  a n d  E x e l o n  c l a i m  t h a t  r e s i d e n t s

1 0  w i l - l -  n o t  h a v e  t o  p a y  f o r  a n y  r a t e  i n c r e a s e s

1 1  u n t i J -  2 0 1 , 9 ,  a n d  E x e l o n  w i l l  i m m e d i a t e l y

1 2  d i s t r i b u t e  t h i s  1 4  m i l l i o n  o n  r e s i d e n t i a l

1 3  c u s t o m e r s ,  B u t  t h e  f a c t s  s a y  t h a t  n o t h i n g  i n

1 4  t h i s  d e a l  p r o t e c t s  s m a l I  b u s i n e s s e s  o r  o t h e r

1 5  c o m m e r c i a l  c u s t o m e r s  f r o m  t h e  c o m i n g  r a t e

t 6  i n c r e a s e s .  E x e l o n  c a n  a n d  s t i l l  w i I I  r a i s e

I 7  D . C .  e l - e c t r i c i t y  r a t e s .

1 8  O n c e  M a r c h  2 0 1 9  a r r i v e s ,  t h e  d e a l

1 9  a 1 l o w s  E x e l o n  t o  h i t  D . C .  w i t h  s e v e r a l  v e a r s

2 0  w o r t h  o f  a c c u m u l a t e d  r a t e  i n c r e a s e s .

2 L  T h e  m a v o r ' s  d e a l  w o u l d  a l s o  L e t

2 2  E x e l o n  c h a r s e  a n  a d d i t i o n a l  a n  a d d i t i o n a l  5
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1  pe rcen t  on  t hose  ra te  i nc reases .  Tha t  means

2  D .C .  has  t o  pay  i n te res t  on  i t s  e l ec t r i c i t y

3  b i l l .  Exe lon  se t s  t o  t ake  back  as  much  t ou ted

4  $50  pe r  cus tomer  c red i t  i n  20L9  as  pa r t  o f  t he

5  new  ra te  h i ke .  So  D .C .  u l t ima te l y  ge t s  ze ro

6  do l l a r s  ou t  o f  i t s  pocke t .

A n d  w o r s t  o f  a l L ,  t h e  s e t t l e m e n t

B p rec ludes  PSC ove rs igh t  o f  t he  March  201 ,9  ra te

t  h i kes , '  a  ma  j o r  f a i l u re  on  t he  mayo r ' s  pa r t ,  and

10  some th ing  a  regu la to r  shou ld  r e j ec t .

1 1 W e  k n o w  t h a t  o n  i o b s  E x e l o n  a n d

L 2  P e p c o  E x e l o n  a n d  M a y o r  B o w s e r  c l a i m  t h a t

1 3  t h i s  m e r g e r  w i I l  r e l o c a t e  a  h u n d r e d  p o s i t i o n s

1 4  t o  t h e  D i s t r i c t  o f  C o l u m b i a  f r o m  l o c a t i o n s

1 5  o u t s i d e  o f  D . C .  I n  a d d i t i o n ,  P e p c o  w i l l  h i r e

l - 6  a t  l e a s t  L 0 2  u n i o n  w o r k e r s  i n  t h e  d i s t r i c t ,  b u t

L 7  t h e  f a c t s  s a y  E x e l o n  c a n  s t a r t  f i r i n g  p e o p l e  o n

1 8  J a n u a r y  2 n d ,  2 0 L 8 .

L 9 The companies only  commit  that  the

20  merge r ' s  impac t  w i l l  mee t  j obs  requ i remen ts  f o r

2 I  t he  D i s t r i c t  t h rough  a t  l eas t  Janua ry  1s t ,

22  20L8 .  D .  C .  i s  r i s k i ng  a  t housand  so l - a r  j obs
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1  and  many  more  w i th  e f f i c i ency  when  geo the rma l

2  and  o the r  t echno log ies  by  no t  requ i r i ng  Exe lon ,

3  who  has  l ongs tand ing  oppos i t i on  to  ne t

4  me te r ing ,  commun i t y  so l -a r ,  po r t f o l i o  s tandards

5  and  o the r  impor tan t  po l i c i es  a l ready  i n  p lace

6  i n  D .C . .

T h e  f a c t s  s a v  t h a t  n o t h i n q  i n  t h i s

B  a g r e e m e n t  c h a n g e s  w h a t  y o u  a I I  h a v e  d e s c r i b e d

9  a s  a  c o n f l - i c t  o f  i n t e r e s t  o f  D . C . ' s  c l - e a n

1 0  e n e r g y  f u t u r e .  T h e  d e a l  o n  i n t e r c o n n e c t i o n  i s

1 1  m e a n i n g l e s s .  P e p c o  h a s  a l r e a d y  c o m m i t t e d  t o

1 2  l o w e r  i n t e r c o n n e c t i o n  t i m e l i n e s  s o  t h a t  i t  w i l l

1 3  b e  a d d r e s s e d  w i t h o u t  a  m e r g e r .

L 4 T a k e n  a s  a  w h o l e ,  t h i s  m e r g e r  i s  n o t

1 5  i n  o u r  p u b l i c  i n t e r e s t  a n d  o u r  c i t y  h a s  t h e

t 6  c h a n c e  t o  b e  a  l e a d e r  a n d  v a l u e  t r u e  c l e a n

L 7  e n e r g y  l e a d e r s h i p  o v e r  c o r p o r a t e  p r o f i t s .  W e

1 8  c a n  s h o w  t h a t  t h e  p o l i t i c i a n s  t h a t  r e s i d e  i n

1 9  t h i s  c i t y ,  t h a t  y o u  c o u l d  h a v e  a  t h r i v i n g  c i t y

2 0  a n d  c o n t i n u e  t o  r u n  o n  m o r e  a n d  m o r e  c l e a n

2 t  e n e r g y .  A n d  t h a t r s  w h y  I  t r u l y  u r g e  y o u  t o

2 2  r e j e c t  t h e  m e r g e r  t o d a y .
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1 CHAIRMAN KANE: Thank you very much.

2  Ms .  Dav id .

3  MS.  DAVIS :  Good  a f t e rnoon ,  l ad ies

4  and  gen t l emen .

5  My  name Jan ice  Haynes -Dav is ,  and  I 'm

6  a  res iden t  o f  Ward  4  and  a  bus lness  owner  o f  a

7  bene f i t s  and  f i nanc ia l  se r v i ces  f i rm  i n  Ward  6 .

B  As  a  th i rd  genera t i on  Wash ing ton ian ,

9  I  have  fond  memor ies  o f  t he  Po tomac  E lec t r i c

10  Power  Company ,  Pepco ,  t he  company  tha t  t u rns  on

11  t . he  l i gh ts  and  p rov ides  the  power  tha t  keeps

L2  ou r  c i t y  runn ing .  I t  was  Pepco  Ho ld ings  tha t

1,3 was the b lue c l ip  company that  my fami ly

14  pu rchased  sha res  i n  t o  g i ve  to  the i r

15  g randch i l -d ren  as  a  sound  inves tmen t  i n  t he i r

L6  fu tu re .  Founded  in  the  l -B9Os ,  Pepco  has  become

11  a  pa r t  o f  t he  f ab r i c  o f  D .C .

18  As  the  popu la t i on  o f  t he

L9  me t ropo l i t an  a rea  has  g rown  and  the  demands  fo r

20  ene rgy  have  i nc reased ,  Pepco  has  become Iess

2L  re l i ab le  and  much  more  cos t l y  i n  i t s  se rv i ce

22  de l i ve ry .  Power  i n te r rup t i ons  i nc lud ing  two
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1  th i s  pas t  Sunday  morn ing ,  b lackou ts  and  hou rs

2  and  days  w i thou t  se rv i ces  have  caused  bus iness

3  i n te r rup t i on ,  as  we l l  as  ha rdsh ips  a t  home.

4  A  re l i ab le  power  sou rce  means  sa fe ty

5  and  secu r i t y  f o r  t he  u t i l - i t y  emp loyees ,  ds  we l l

6  as  f o r  t he  c i t i zens  i t  se r ves .

7  The  sha reho lde rs  o f  Pepco  e lec ted  to

8  merge  w i th  Exe lbn .  L i ke  many  o f  ou r  ne ighbors

9  i n  o the r  s ta tes ,  t hey  chose  a  company  whose

10  cu l tu re  and  s ta ted  ph i l osophy  and  goa ls  ma tch

l - 1  t hose  o f  a  good  co rpo ra te  c i t i zen .

12  As  a  bus iness  pe rson ,  r e l i ab i l i t y

13  and  a f fo rdab i l i t y  i s  ex t reme ly  impor tan t .  As  a

t4  m ino r i t y  bus iness  owner ,  Exe Ion ' s  commi tmen t  t o

15  d i - ve rs i t y ,  i ndeed ,  as  we l l  as  c reed  i s  we I I

16  documen ted .  I t s  p l edge  t o  con t i nue  Pepco ' s

L7 example and expand communi ty  and my minor i ty

18  pa r t i c i pa t i on  a t  a l - l  l e ve l s  i s  c ruc i a l  t o  l i ke

19  bus inesses  i n  ou r  success .

20  As  a  res i den t  who ' s  conce rned  abou t

2L  ou r  env i ronmen t  and  ene rgy  e f f i c i ency ,  Exe Ion

22  seems  up  to  these  two  cha l l enges .  As  a
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1  commun i t y  ac t i v i s t ,  I  ques t i on  Exe Ion ' s

2 commitment  to  the communi ty .  The communi ty  has

3 a proven record of  investment  and communi ty

4  i nvo l vemen t .  They  have  p rov ided  bo th  ma te r ia l

5  and  f i nanc ia l  resou rces ,  vo lun tee rs  i n

6  educa t i on  to  the i r  cus tomer  base ,  and  have

7  ex tended  the i r  generos i t y  t o  the  a r t s  and

B  f i nanc ia l  i ns t i t u t es  i ns t i t u t i ons

9  ne ighbo r i ng  s ta tes .

10 C h a n g e  i s  d i f f i c u l t .  H o w e v e r ,  D . C .

1 1  d e s e r v e s  a  s t r o n g  w e l - l - f i n a n c e d  a n d  a  c a p a b l e

1 , 2  c o m p a n y  t h a t  c a n  m e e t  t h e  i n f r a s t r u c t u r e  n e e d s

1 3  o f  o u r  g r o w i n g  c o m m u n i t y .  I t  n e e d s  a  c o m p a n y

1 , 4  w i t h  d i v e r s e  e n e r g y  s o u r c e s  a n d  a  f i r m

1-5 commitment to communitv.

I 6 f  suppor t  t h i s  merge r  w i th  Exe lon

L 7  w i t h  t h e  e n h a n c e d  c o n t r a c t u a l  t e r m s .  A n d ,  b y

1 8  t h e  w d y ,  t h e y  p a y  v e r y  g o o d  w a g e s  a n d  h a v e

1 9  e x c e l l e n t  b e n e f i t s .

2 0  T h a n k  v o u .

21" C H A I R M A N  K A N E :  T h a n k  y o u ,  M s .

2 2  D a v i s .  J a n e  D i e f e n b a c h .
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M S .  D I E F E N B A C H :  M v  n a m e  i s  J a n e

2  D ie fenbach .  I 'm  a  bus iness  owne r  and  a

3  res i den t  o f  Ward  1 .  I 'm  he re  rep resen t i ng

4  myse l f  t o  u rge  you  to  say  no  to  the

5  Pepco-Exe lon  merge r ,  and  thank  you  fo r  hang ing

6  i n  t he re  t oday .  You  l ook  l i ke  i t ' s  been  a  l ong

7  day .  T  was  he re  th i s  morn ing ,  so  I  see  the

I  be fo re  and  t he  a f t e r  i n  vou r  f aces .  You  l ook

9  t i r ed .  I 'm  t i r ed ,  t oo .

10 B u t  I r m  a  c l i m a t e  a c t i v i s t  a n d  I

1 1 -  s e r v e  o n  t h e  b o a r d  o f  a  w e l l - k n o w n  a f f o r d a b l e

L 2  h o u s i n g  g r o u p ,  a n d  I  c a n r  t  g o  a n y w h e r e  w i t h o u t

1 3  t h i n k i n g  a b o u t  h o w  h a r d  i t  i s  i t  f o r  a

1 4  l o w - i n c o m e  f a m i l v  t o  l i v e  i n  t h e  d i s t r i c t  o f

1 5  C o l u m b i a .

16

11

1B

S o  w h y  a m  I  h e r e ?

H o w  c a n  I  n o t  b e  h e r e ?

f  d o n ' t  e v e n  k n o w  w h e r e  t o  s t a r t .

79  Th is  dea l  underm ines  fa i rness .  I t  unde rm ines

20  sus ta i nab i l i t y .  I t  squande rs  an  oppo r tun i t y .

21 ,  f  don ' t  ca re  abou t  a  new socce r  s tad ium.  I

22  ca re  abou t  an  a f fo rdab l -e  c i t y  and  a  p lan  fo r
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l -  c l ean  ene rgy .  Somebody  - -  somebody  has  go t  t o

2  take  l eadersh ip  on  sus ta inab le  emergency

3  po l i c i es  to  reduce  consumpt ion ,  t o  p romote  sa fe

4  and  renewab le  sou rces .  Le t  t he  l eadersh ip  come

5 f rom you empowered by us.

T h e  D i s t r i c t  o f  C o l - u m b i a  n e e d s  a

7  loca1  r i gh t - s i ze  power  company  tha t r s  up  to  the

B  s tandards  o f  t he  mos t  p rog ress i ve

9  fo rward - th ink ing  u rban  popu la t i on  i n  t he

10  coun t r y .  Th i s  i s  no t  t he  r i gh t  dea l .  Exe lon ' s

1 l -  t r ack  reco rds  sugges t  r a te  h i kes  and  a  l ack  o f

12  i nves tmen t  i n  renewab le  ene rgy .

13 I t ' s  e a s y  t o  f e e l  h o p e l e s s  a b o u t

1 4  c l i m a t e  c h a n g e ,  b u t  a s  a n  e p i d e m i o l o g i s t ,  I

1 5  f i n d  h o p e  i n  t h e  d i s e a s e  m o d e l .  R e m e m b e r  t h e

1 6  l a s t  o u t b r e a k  o f  E b o l a  a n d  t h e  p r o j e c t i o n s  o f

1 , 7  h u n d r e d s  o f  t . h o u s a n d s  s i c k  a n d  d e a d .

1 - 8  A g g r e s s i v e  i n t e r v e n t i o n  l o w e r e d  t h e  c u r v e .

L 9  C l i m a t e  c h a n g e  i s  l i k e  a n  e p i d e m i c .  W e  m i g h t

2 0  n o t  b e  a b l e  t o  u n d o  i t ,  b u t  w e  c a n  b u y  t i m e .

21,

22

How do we buy  t . ime?

W e  o r g a n i z e  t o  l o w e r  e m i s s i - o n s .  W e
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l -  work wi th  change agents that  move us in  the

2  r i gh t  d i rec t i on .  Exe lon  i s  no t  t ha t  k ind  o f  a

3  change  agen t .  The  ep idemic  on l y  ga ins  g round

4  w i th  an  Exe l -on  pa r tne rsh ip .

P l e a s e  l e a d  t h e  D i s t r i c t  o f  C o l u m b i a

6  t o  a  h e a l t h y  a n d  a f f o r d a b l e  f u t u r e .  S a y  n o  t o

7  t h e  m e r g e r .  C r e a t i v e  c h o i c e s  w a i t  i n  t h e  w i n g s

B  a n d  t h e r e  i s  n o  t i m e  t o  w a s t e .

9

10

Thank  you .

CHAIRMAN KANE: Thank you very much,

1 1  M s .  D e i f e n b a c h .  I  t h a n k  a l l  o f  v o u .  T h a n k

1 2  v o u .

13 T h a t  b r j - n g s ,  f  b e l i e v e ,  t o

L 4  c o n c l u s i o n  o f  o u r  h e a r i n g  t o d a y .

15 F o r  t h o s e  o f  w h o  y o u  a r e  w a t c h i n g ,

L 6  w h o  w i l l  b e  p l a n n i n g  t o  c o m e  t o m o r r o w ,  w €  d i d

I 7  g e t  a s  f a r  a s  w i t n e s s ,  I  t h i n k ,  1 1 8  o n  t h e

1 8  w i t n e s s  l i s t .  W e  h a v e  a  t o t a l  l i s t  o f  2 5 9 ,  s o

L 9  w e  w o u l d  e x p e c t  a  l o n g  h e a r i n g  a g a i n  t o m o r r o w .

z v L e t  m e  j u s t  d o u b l e - c h e c k  w i t h  t h e

2 t  s e c r e t a r y r s  o f f i c e  i f  t h e r e r s  a n y t h i n g  e l s e .

22 O k a y .  S o  w e  w i l l  c o n v e n e  a n d
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1  r e c o n v e n e  a t  1 0 : 0 0  a . m .  h e r e  i n  t h e  C o m m i s s i o n

2  h e a r i n g  r o o m  t o m o r r o w  m o r n i n g .  A g a i n ,  w €  u r g e

3  y o u  p e o p l e  w h o  a r e  h e r e  o r  e x c u s e  m e

4  p e o p l e  w h o  a r e  h e r e  o r  p e o p l e  w h o  w i s h  t o  h a v e

5  t h e i r  v o i c e s  h e a r d ,  y o u  a l s o  c a n  s e n d  i n  i n

6  w r i t i n g  t o  t h e  C o m m i s s i o n  s e c r e t a r y ,  O f f i c e  o f

7  C o m m i s s i o n  s e c r e t a r y ,  L 3 2 5  G  S t r e e t ,  N . W . ,

B  S u i t e  8 0 0 .  T h a t ' s  D . C . ,  2 0 0 0 5 .  A n d  t o  s e n d  i t

9  i n  e l e c t r o n i c a l l y ,  i t  w o u l d  b e  s e n t  b y  e - m a i l

1 0  t o  C o m m i s s i o n  l e t  m e  g e t  t h a t  s t r a i g h t .  I

1 1  w a n t  t o  b e  s u r e  w e  h a v e  i t  s t r a i g h t  f o r

1 2  e v e r y b o d y .  I t  i s  P S C ,  P u b l i c  S e r v i c e

1 3  C o m m i s s i o n  P S C - c o m m i s s i o n s e c r e t a r y G D C . g o v .

L 4  A n d  y o u  c a n  a l w a y s  g o  o n l i n e  t o  o u r  W e b  s i t e  a t

1 5  P S C . D C . O R G  a n d  g e t  t h e  a d d r e s s ,  a l s o .  B u t  i t ' s

1 6  P S C - c o m m i s s i o n s e c r e t a r y G D C . g o v .

L l  T h e r e  b e i n g  n o t h i n g  f u r t h e r ,  w e  a r e

L 8  a d j o u r n e d  f o r  t o d a y ,  a n d  w e  w i l l  r e c o n v e n e  a t

1 9  1 0 : 0 0  a . m .  t o m o r r o w  m o r n i n g ,  a n d  w e  w i l l

2 0  c o n t i n u e  n o  l a t e r  t h a n  7 : 0 0  p . m .  t o m o r r o w ,  b u t

2 L  w e  w i l l  g e t  t h r o u g h  t h e  w h o l e  l i s t  o f  t h e

2 2  r e m a i n i n g  p e o p l e  w h o  h a v e  s i g n e d  u p .
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15
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20

^ 1
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22

T h a n k  y o u  v e r y  m u c h  f o r

a n d  y o u r  p a r t i c i p a t i o n .

( W h e r e u p o n ,  t h e  h e a r i n g

a t  4 : 4 0  p . m .  )

e l  I  a f  \ / n r r r
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CERTIFICATE OF COURT REPORTER

I ,  Bonn ie  L .  Russo ,  do  he reby  ce r t i f y  t ha t

the  fo rego ing  t ransc r ip t  i s  a  t rue  reco rd  o f

the  p roceed ings  to  the  bes t  o f  my  ab i l i t y ,  t ha t

I  am no t  re la ted  to  o r  emp loyed  by  any  o f  t he

par t i es  i nvo l ved  i n  these  p roceed ings ,  and ,

f u r t h e r ,  t h a t  I  a m

o f  a n y  a t t o r n e y  o r

p a r t i e s  h e r e t o  r  o t

t h e  p r o c e e d i n g s .

n o t  a  r e l a t i v e  o r  e m p l o y e e

c o u n s e l  e m p l o y e d  b y  t h e

f i n a n c i a l l y  i n t e r e s t e d  i n

N o t a r y  P u b l i c

M y  C o m m i s s j - o n  E x p i r e s :

J u n e  3 0 ,  2 0 2 0
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